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Iran Moves to Break With ILK. 


ESTABLISHED 1887 


B V <* r;ii« R, Whitney 

'in ).irk r>nrri .S’rrwi,- 

LCNDilN — ifan Britain 
iw've.i ck*er Tuesday 10 a break in 
diplomatic relations, with Iron 
thri-.-itcning 10 ^’er lies unless the 
Units') government withdraws its 
support tn the next week for the 
uuttior Salman Rushdie and his 
ripht to publish "The Satanic 

Ver.-»£.*’ 

Hri;ae Minister Margaret 
Thatcher said nothing in reaction 
to the tep. hut British officials said 
I.ond>..’t remained finn in demand- 
ing th" withdrawal of the Ayatollah 
Ruholioh Khomeini's death sen- 
tence jgainM the Bombay-bora 
UntiMt writer, whose family' is un- 
der British police protection at an 
tmdiM.-i.ised location. 


Britain has recalled all five mem- 
bers of its diplomatic . mission to 
Tehran, while the Iranian represen- 
tative in London. Mohammed 
M.A.Z. Basti. left for home Tues- 
day, according to the telephone op- 
erator at the Ir anian mission. 

In Moscow, the Foreign Minis- 
try spokesman. Gennadi I. Gerasi- 
mov. said the Soviet leadership was 
“concerned" over the escalating af- 
fair and believed it could play a 
role in bringing about a solution, 
something British diplomats had 
asked die Soviets to do by bringing 
up the issue when Foreign Minister 
Eduard A. Shevardnadze visited 
Tehran last weekend. 

In Iran, the parliament nns wd a 
bill requiring its Foreign Ministry 
to sever all political links u nle s s the 
British government made a satis- 


factory declaration on the affair 
within seven days. The vote fol- 
lowed a debate over demanding an 
immediate break in relations or 
asking for a British apology or dis- 
avowal for the insults to Islam 
found by many Moslems in the 
book 

“If the British government does 
not officially declare in a maninnim 
period of one week its opposition 
to the unprincipled stands against 
the world of Islam, the uiamir Re- 
public of Iran and the contents of 
the and-Islamic book The Satanic 
Verses,’ the Foreign Ministry of the 
Islamic Republic of Iran is obliged 
to break all bilateral political ties.” 
the bill said according to a radio 
report of the Iranian news agency 
monitored and translated by the 
BBC. 


11k Iranian agency said that 
“nearly all" of the 201 members 
present in the 270-member Majlis 
stood, cheered, and praised the 
Prophet Mohammed in two sepa- 
rate votes, first on severing des and 
then on giving Britain a week to 
revise its stance. 

It also quoted the I ranian foreign 
minister. Ali Akbar Velayati, as 
saying, Tn the future, this will be 
our stand toward any country 
which attacks Islam and Islamic 
sanctities." 

Britain’s 1 1 European Commu- 
nity partners recalled their ambas- 
sadors, bm not their other diplo- 
mats in Tehran, for consul laucms 
last week in solidarity with the Brit- 
ish position. Austria, Finland Nor- 

See IRAN, Page 2 



Soviets Might Help 
In Rushdie Affair 


Komci 


Mr. 1 1 lax ali addressing Iran's parliament. Above him, .seared at 
the microphone. is Hashcmi Rafsanjani, the parliament speaker. 


By John F. Barns 

iVph York Timer Service 

MOSCOW — The Soviet Union 
believes that it mighr be able to 
play a useful role in. resolving the 
dispute that has developed over 
Salman Rushdie’s novel “The Sa- 
tanic Verses," a Soviet Foreign 
Ministry spokesman said Tuesday. 

Gennadi I. Gerasimov, the 
spokesman for Foreign Minister 
Eduard A. Shevardnadze, said the 
furor over the novel had been dis- 
cussed with Ir anian leaders during 
Mr. Shevardnadze’s three-day visit 
-to Iran, which ended Monday. 

As a result of those disc ussio ns, 
the Soviet spokesman said. Mr. 
Shevardnadze win raise the issue in 
meetings with Western officials, in- 
cluding a session with Secretary of 
State James A. Baker 3d of the 
United States next week in Vi enna 
“The situation that has emerged 
around the book by Mr. Rushdie, 
The Satanic Verses.* causes grave 
concent to the Soviet leadership." 
Mr. Gerasimov said 

“The Soviet side gained the im- 
pression.'' he said, “that the Irani- 
an government is sincere in seeking 
a settlement of the situation and 
believes that the Soviet Union 
could have a positive role to play.” 

Mr. Gerasimov said the Rushdie 
affair had been raised bv Mr. She- 
vardnadze in meetings with Presi- 
dent Ali KJtamenei and Foreien 
Minister .Ali Akbar Vdayati of 
Iran. But he indicated that the issue 
.had not been discussed in Mr. She- 
vardnadze’s meeting with Ayatol- 
lah Ruhollah Khomeini, Iran's 


leader, who has called for Mr. 
Rushdie to be executed 

By involving itself as a potential 
peacemaker in the Rushdie affair, 
the Kremlin appeared to be adding 
another dimension to what already 
appeared to have been the most 
ambitious venture for Soviet diplo- 
macy in the Middle East in years. 

During his five-nation, 11-day 
tour of the region, which included 

Bonds damage two California 
stores seBing the book. Page 2. 

talks with Foreign Minister Mosbe 
Arens of Israel in Cairo. Mr. She- 
vardnadze presented Soviet pro- 
posals for an international confer- 
ence to end the Arab-Israeli 
confrontation and for creating a 
more stable peace between Iran 
and Iraq. 

The Rushdie affair appeared tai- 
lor-made for the posture of media- 
tor that the Kremlin was trying to 
promote in the region as tensions 
with Moslem nations over its nine- 
year military involvement in Af- 
ghanistan began to recede. 

Britain had requested Mr. She- 
vardnadze’s intervention with Ira- 
nian leaders. Mr. Rushdie is a Brit- 
ish citizen of Indian origin, and 
Britain’s repudiation of the Iranian 
threat against inm was followed by 
a diplomatic uproar is-oivhg dec- 
eits of nations. 

President George Bush con- 
demned the Iranian threat and 
many Western European countries 
that had been seeking to improve 
relations with Iran withdrew their 
ambassadors. 
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50 Killed 
In Riots in^ 
Venezuela— 

Civil liberties 
Are Suspended in 
Protest on Prices 

Compiled to- Our Staff From Dirpatdm 

CARACAS — President Carlos 
Andris Perez of Venezuela said 
Tuesday that his government was 
suspending civil liberties after two 
days of rioting in which as many as 
50 people were repeated to have 
died. 

Hundreds of people were 
wounded in unrest caused by price 
increases for gasoline and bus 
fares, the police said. There were 
thousands of arrests. 

Mr. Ptrez said he was suspend- 
ing constitutional guarantees, in- 
cluding those protecting free asso- 
ciation, public demonstrations, and 
freedom of speech as well as the 
prohibition against detention with- 
out trial. 

Despite heavy police and mili- 
tary patrols Tuesday on major 
streets, including deployment of 
tanks in some neighborhoods, loot- 
ers invaded shops and shopping 
centers in central Caracas. The po- 1 _'> 
lice fired pellets and tear gas and-.'iC 1 
they chased looters. 

In a speech broadcast nationally 

ou radio and television, Mr. Perez 

defended the economic m eas ures, 

which were worked out in accor- 
dance with the International Mon- 


T? 


A Caracas rioter smashes in the roof of a car amid protests on price increases. 


Greenspan Warns Inflation 
Is Gathering Force in U.S. 
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( 'ease-Fire Call 
in K1 Salvador 

b\\ SALVADOR iReu- 
-- Hie Salvadoran armed 
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•.:c i*u lucvdux in the 
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• iiCip peace efforts, 
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Southeast Asia 9 s Surge of Sects 

Region’s Officials \^ orn' That Fervor Breeds Conflicts 


By Michael Richardson 

/*:rnr«)- Hrro'.J TriSunc 

SINGAPORE — A surge of 
spiritual fervor in Southeast Asia is 
fracturing long-established reli- 
gions and creating conditions for 
conflict, government officials and 
religious leaders in the region warn. 

They say rivalries within and be- 
tween Islam and Christianity are 
making it more difficult to main- 
tain a climate of tolerance in Ma- 
laysia, the Philippines, Singapore 
and Indonesia, which are multira- 
cial and multirrligious societies. 

Underscoring the sensitivity of 
religion. Malaysia and Indonesia 
luxe banned Salman Rushdie's 
novel “The Satanic Verses" on the 
ground that it insults Islam. Mos- 
lem are a majority of the popula- 
tion in both nations. 

Diplomats and analysis say the 
causes of religious ferment in 
Stmihcasi Asia are complex and 
vary from country to country. But 
they agree that the renewed appeal 
of religion, particularly to young 
Asians, is often linked to changes 
in lifestyles and values that have 
accompanied the region's rapid 
economic growth and industrializa- 
tion in (he last two decades. 

“Many people have embraced 
religion to cope with, or escape 
front, the consequences of modern- 


ization." a Singapore-based diplo- 
mat said Tuesday. 

One trend that worries officials 
in Singapore and Malaysia is that 
ethnic Chinese are being attracted 
in increasing numbers to Christian- 
ity while Malays adhere to Islam. 

A recent survey commissioned 
by the government of Singapore 
showed the proportion of Chris- 
tians in the island-state had risen 
from 10 percent of the population 
in 19S0 to about IS percent m 1988. 

The survey found that a majority 
of those becoming Christians were 
Chinese who regarded their tradi- 
tional BuddhisLTaotsi and Confu- 
cian beliefs as “illogical, unrealistic 
and superstitious." Christianity 
was seen to be more compatible 
with modem life. 

The trend in Singapore, cau- 
tioned Prime Minister Lee Kuan 
Yew. is “more towards intensely 
held exclusive beliefs than towards 
tolerant co-existence." 

He noted that at a time when 
"Islam is resurgent and thrusting, 
Christians, especially charisma tics, 
are in a dynamic, evangelizing 
phase." 

Christian sects have proliferated 
in Singapore, some causing friction 
by zealously seeking converts. 

“The fact is. no religious leader- 
ship can be tolerant and passive 
when its following is being eroded 
by other religions." Mr. Lee said. 


His government is considering 
establishing an imer-religious 
council to promote harmony be- 
tween faiths and sects by arbitrat- 
ing complaints and seeking consen- 
sus on ground rules Tor conduct. 

Chandra Muzaffar. a Moslem 

See FAITH, Page 2 


C'rrpitedh Our Staff Fn*n Dupaicha 

WASHINGTON — Alan 
Greenspan, chairman of the Feder- 
al Reserve Board, warned Tuesday 
that inflationary pressures in the 
UJS. economy were gaining mo- 
mentum. 

“The large increases in the pro- 
ducer finished goods and consumer 
price indexes in January could be 
early warnings that the cost-price 
process is gathering force," Mr. 
Greenspan said in testimony be- 
fore the Senate Budget Committee. 

The government reported Tues- 
day further evidence that U.S. in- 
flation is picking up. (Page 13) 

Mr. Greenspan told the panel 


that the huge U.S. budget deficit 
must be brought down. He said 
U.S. interest rates would remain 
high until legislators do a credible 
job in cutting the deficit. 

Treasury Secretary Nicholas F. 
Brady said in testimony before the 
House Budget Committee that he 
supported the optimistic rate fore- 
casts underlying President George 
Bush’s 1 990 budget, despite the rise 
last week in two key lending rates. 

Mr. Bush’s budget plan relies on 
an assumption that rates will fall to 
average 7.4 percent for all of 1989, 
a prediction many economists say 
is too optimistic. 

The Fed raised its key discount 


clary Fund to secure loans of SI j ru- 
bfllion. : - ! , 

The government decree autho-'' ~ 
rized the army to impose a curfew, V; v 
although no hours were estab- "f 
lisbed. The Education Ministry or- 'i \, ’’ -' 4 - 
dered school and university classes ’ ’ * 

suspended nationwide. ^ 

The president called out army -v'H 
troops at 2 AM. Tuesday to restore « V 
order. But the violence, which be- & 
gan Monday morning, continued 
during Tuesday after a pause over- 
. night. 1 

tv Auametf pro* Political violence is rare in Vene- 

zuela, whose citizens enjoy South 
America’s highest living standard 
and most stable democracy. But 
buying power has been eroded 
since 1986, when the price of oQ, 
the country’s main export declined 
sharply.' 

“All police forces are in a state or 
emergency," a police official said. 

“Hospitals can no longer cope." 
he added. "People just keep coming 
and coming.” 

Violence was also reported in the 
towns of Maracaibo, Maraca 
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Bonn Stresses Agenda 
On East- West Policies 


By Joseph Fitchetl 

BONN — Tension between 
Wc»t German) and it> key aUics 
«ncr nuclear weapons moderniza- 
tion starting to reveal a larger 
problem, a growing determination 
hv the Bonn government to shape 
alliance poiiev on a range of East* 
West issues, including military 
questions, the arms conuvl agenda 
and economic strategv. 

Dus assessment is widel> shared 
among foreign diplomats and West 
German analvsts in Bonn. 

Fundamentally. West Germanv 
appears mine inclined than most of 
us allies to believe that Western 
securitv can he guaraateed li» a 


Chancellor Helmut Kohl's gov- 
ernment has braced for a challenge 
on this matter from allied capitals, 
a UJS. diplomat said. 

"Many West Germans sense 
thev are becoming more assertive 
on behalf of their own East-West 
policy." the diplomat said, “and 
thev have qualms about it and ex- 
pect us to start administering 
strong medicine to stop it." 

Beyond a dispute about whether 
NATO should push through its 
planned development or new short- 
range nuclear missiles, policv 
clashes loom between West Germa- 
ny and its major allies on a range of 
arms control issues. 

West German leaders are anx- 
ious to start East-West talks on 


wen.v van ious to start Easi-West talks on 

larger ^efrec .han removing more nuclear weapons 

detente with the bovjct l nv. n and ffom a 



rate, c h a rg ed on loans to banking 

institutions, on Friday to 7 percent towns of Maracaibo, Maracav, 
from 6.5 percent. The move coin- Puerto La Cruz. Barcelona, Merida 
tided with a half-point increase, to San Cristobal. 

1 1.5 percent, in the prime rate 
charged by major commercial 
banks to preferred borrowers. 

Mr. Greenspan said last week 
that he believed inflation was al- 
ready too high and said the Fed 
would maintain its policy of com- 
bating any overheating in the econ- 
omy by manipulating money sup- 
ply and interest rates. 

The increase in the discount rate 
appears to be at odds with the Bush 
administration’s wishes. The White 
House is worried that any further 
rises in rates might significantly 
slow the economic growth it ii 
counting' on if Mr. Bush hopes to 
honor his election pledge to bal- 
ance the budget without imposing 
□ew taxes. 

Mr. Brady predicted that interest 
rates would fall once Congress and 
the White House agreed on a plan 
to cut the budget deficit, which he 
said was the best way to ensure tire 
economy’s long-term strength. 

Mr. Greenspan said the White 
House shared the Fed’s commit- 
ment to fighting higher prices. 

(Reuters. AFP) 


Buses in Caracas were not run- 
ning, forcing thousands of people 
to walk through streets littered m th 
debris from the looting and bon- 
fires and barricades built by pro- 
testers. Caracas has a population of 
four millioa. 

The Metropolitan Police inspec- 
tor. Omar Bolivar, said the violence 
was worse Tuesday than Monday 
and that in some areas, “rioters are 
better armed than we are." 

“They- have rifles, pistols, revolv- 
ers, even sub-machine guns out 
there,” he said. 

The police said that rioters were 
responsible for most of the casual- 
ties. 

In the wealthy San Bemardinti 
neighborhood, looters sacked and I 
burned one of the city's largesi 
shopping centers in what was deJ 
scribed by a television reporter 
“collective madness " 

Some of the worst violence o< 
curred in Guarenas, a shantytonj 
about 19 kilometers (12 miles) froL 
the capital, where the disturbance 


began. People there threw rocks i, 
See CARACAS, Page 7 




Bush Presses Struggle 
For Tower NominationM^i 


t imipili-d hi Our Staff F'i-n. Dupjt. 

WASHINGTON - President 
George Bush started a major effort 
Tuesday to salvage John G. 

Tower's nomination as secretary of r 

defense, meeting privately with a . up the Pentagon procurement 
dozen important Democrats and tern if confirmed, 
wavering Republicans in hopes of 
persuading them to support the 


Mr. Pressler said that a w.‘ 
draws] by Mr. Tower would 
favor" to Mr. Bush. He added t<- 
he was fearful that Mr. Tc‘ 
would not be capable of clear- 


. support 

former senator's confirmation. 

At a photo session during an 
afternoon cabinet meeting. Mr. 
Bush said he did nor know whether 
he could win over senators who 
have indicated opposition to Mr. 
Tower, saying only, “I heme so." 

But with Mr. Tower sitting on his 
left in the Cabinet Room, the presi- 
dent said he had not heard anyone 


But Mr. Bush’s press secretar 

Marlin Firewater, said that there- 
was “no chance" of the president 
withdrawing the nomination. 

With Democrats holding a 55-45 
majority in the Senate. Republi- 
cans cannot afford any defections 
from their own ranks if Mr. Bush is 
to prevail in his first major political 
showdown as president. 


— ; — — — . — - Formal debate on the nomina- 

chaBenge this man’s knowledee tion is scheduled to men Wednes- 
tnd his abDitv.” rf.iv prH 5PT13 ffYTC Qra rM/ltnn n 


JERUSALEM VOTE —An Orthodox Jew voting Tuesday in the municipal elections that were 
hot cofted by Palestinians. Meanwhile, Israeli planes hit Palestinian bases in Lebanon. Page 7. 


jO\ rtiihwr* preparedness. 


and his ability, 

"He's the best to do the job that 
needs to be done," Mr. Bush said. 

I don’t believe that anybodv 
should be pilloried on the basis of 
unfounded rumor. I’ve known John 
Tower a long tune, longer than 
many that are criticizing him out 
there tn various walks of life." 

The administration's efforts ax> 

P«red to have su/rered a setback 

when Senator Lam* Pressler. Re- , . - . . „ — — 

publican of South Dakota, said he n 0! 1:16 Senate s majority 
was “very much leaning against" DemcK:r “». who has not an- 
confinnation and urged Mr. Tower nounced position, did not talk 
to withdraw before a vote. See TOWER. Page 2 


juemsey, 

day. 2 nd senators are reading a ourg, 
confidential FBI report dealing r y V 
with allegations of the former Tex- lcw Iorlc ’ 
as senators drinking problems, 
womanizing and consulting con- 
tracts with military companies. 

Mr. Bush invited several Demo- C 
crais and Republicans to the White ■ «1 
House for meetings to discuss the 
nomination. IriTlff 

George Mhchei] of Maine, the ^ 
leader of the Senate's 
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Hundreds of Repairs Required on Planes 9 U.S. Industry Says 


WORLD BRIEFS 


By William Stockton 

Neu York Tima Service 
NEW YORK — Several him- 
died repairs must be made on class- 


to keep flying, the U.S. airline in- 
dustry said m a report on a study 
for the Federal Aviation Adminis- 
tration. 

The study was inspired by sever- 
al cases in the past year of structur- 
al failures in flight- The liming of 


the study's release Monday was co- 
incidental; it was in the works long 
before the accident Friday in which 
a 19-year-old United Airlines jet 
lost part of its fuselage cover and 
nine persons were lost off the Ha- 
waiian Islands. 

The study began after an Aloha 
Airlines Boeing 737 lost part of its 
cabin 'roof April 28 and a flight 
attendant was sucked out to her 
death. 


The report says the repairs could 
stretch over several years, involve 
as many as 1,000 airplanes and will 
cost hundreds of minions of dol- 
lars. 

Mechanics will have to replace 
pieces of airplane hulls, install new 
rivets or carry out other physical 
modifications instead of following 
the old practice of regular inspec- 
tion s and making replacements 
only after trouble is found. 


Getting the repairing started has 
taken on new urgency in light of the 
break in the outer skin of the Unit- 
ed Airlines Boeing 747 on a flight 
from Honolulu to Auckland. New 
Zealand. 

In that case, investigntors are fo- 
cusing on a cargo door as the possi- 
ble suspect The door might have 
been im pro perly latched and come 
open, or a structural failure in or 


near the door could be related to 
the rupture. 

The industry’s maintenance 
study has identified 200 repairs 
that must be made to about 700 
Boeing jets, including 747s the age 
of the one in the mwhwp Friday, 
and with similar service and main- 
tenance records. 

About 200 repairs must also Ire 
made on about 500 airliners manu- 
factured by McDonnell Douglas, 


Records Reveal Earlier Problems With 747’s Cargo Door 


■ Compiled bv Oar Stuff From Dispatcher 

HONOLULU — Maintenance records 
show that the cargo door that fefl from a 
United Airlines Boeing 747 had electrical 
problems in December and seal problems in 
January and had to be manually dosed, 
apparently on more than one occasion, ac- 
cording to investigators. 

Lee Dickinson of the National Transpor- 
tation Safety Board said Monday that the 
plane's cargo door had to be manually 
dosed, apparently more than once, because 
of electrical problems. He said that seal 
problems with the door surfaced in January. 

Both problems were repaired and Mr. 
Dickinson said the mechanic who serviced 
the plane shortly before it took off from 
Honolulu on Friday checked the door and 
verified that it was dosed tight 

Mr. Dickinson said it was too early to tell 
what tore the huge hole in the p lane 

Boeing is idling 747 operators to check 
cargo doors like the one that ripped off the 
federal autl 


jet out of Honolulu, but 


authorities 


say they have no plans to rush into ordering 
cargo lock improvements. 

The Federal Aviation Administration or- 
dered inspections and any necessary repairs 
of the doors on older U ^.-registered 747s in 
July. But it gave airlines 18 months to two 
years to strengthen undamaged cargo locks, 
depending on the type. 

“First of all, we’ve got to find out what 
happened" before considering any revisions 
in the order, an FAA spokesman, Fred Far- 
rar, said Monday. 

Seventeen minutes after United Flight 81 1 
took off carrying 354 people to Auckland, 
New Zealand, a lQ-by-20-foot {3-hy-6-me~ 
ter) hole around the cargo door ripped open, 
sucking out nine passengers to their deaths 
above the Pacific Ocean. 

Mr. Dickinson also said the cockpit data 
recorder recorded the explosive decompres- 
sion that occurred in the plane but showed 
no comments or electronic warnings about 
the cargo door. 

The Coast Guard suspended its search for 


debris from the accident after ships and 
planes scanned the sea for another day cm 
Sunday. No bodies and no portion of the 
cargo door were found. 

“We’re focusing cm the cargo door area, 
and one of (he areas that we're looking at is 
the latching mechanism," Mr. Dickinson 
said. "Obviously, if we had that door, it 
would be very helpful to us." 

Mr. Dickinson said he hoped that the 
cause of the accident could be determined 
from an examination of (he frame and h**dh 
pin supports, a piece of which was flown to 
Washington for metallurgical analysis. 

In Chicago. United's diairman, Stephen 
M. Wolf, said Sunday that cargo doors on all 

31 of United’s 747 jets will be reinspected 
after every landing. 

The 10-foot-square cargo door on the 
Boeing 747 is sectired by two hooks cm the 
rides and eight latches on the bottom, Mr. 
Dickinson said. The door is shut electroni- 
cally and a handle cm the outside is used to 
lock it tightly. 


There were score marks bat no other 
breaks or abnormalities cm the eight lower 
latch pins, but authorities did not know 
whether the pins on undamaged aircraft are 
scored in the same way during normal use. 

Mr. Dickinson sai d the metallurgical anal- 
ysis might teU investigators whether tire 
latches broke or were left unlatched. 

A supervisor and other ground personnel 
interviewed Sunday insisted that the cargo 
door was latched, Mr. Dickinson said. 

A warning light in the cockpit was tied 
into two pressure release doors on tire cargo 
door, a nd any movement of the cargo door 
should cause tire fight to come on, Mr. Dick- 
inson said. Investigators ran tests cm the 
system, and “everything checked out fine,” 
he said. 

Meanwhile, a United Airlines 747 left Syd- 
ney 20 hours behind schedule Tuesday after 
repairs to a cargo door. An airfare spokes- 
man, Sean McNamara, said inspectors found 
a suspect inn in a rear door and decided to 
delay the flight while H was being replaced. 

(UPl.AFP.AP) 


including the DC-9. DC-8 and DC- 
10 . 

“We want to make sure that ev- 
erybody is doing what is required at 
tire time it is required," said Clyde 
Kizer, vice president of engineering 
and maintenance at the Air Trans- 
port Association, the airline trade 
group based in Washington that 
sponsored the study. “People who 
don't want to do the maintenance 
or can't afford to do it will be 
forced to do iL" 

In the Media Airlines case, the 
problem was structural failure 
caused by corrosion and metal fa- 
tigue rather than tire failure of a 
piece of equipment like a cargo 
door. 

Since that accident, several other 
incidents of outer-hull ruptures in 
flight have led to increasing con- 
cern for many older jets still in 
service well past the rime for which 
they were designed — about 30 
years. 

The total cost of all the repairs 
recommended in the industry study 
will be several hundred minion dol- 
lars, perhaps even $1 billion, and 
the work will take several years, 
industry experts say. 

Boring has said the cost of all the 
repairs recommended wiD be about 
$600,000 per airplane. About 700 
older Boeang 727s, 737s and 747s 
are involved. 

The McDonnell Douglas repairs 
on DC-8s, DC-9s arm DC-IGs 
could involve as many as 500 air- 
planes. A cost per airplane has not 
been determined, but it could be 
several hundred th ousand dollars. 


IRAN: Tehran Moves to Break Relations With London FAITH: 

A Surge in Sects 


(Continued from page 1) 
way, Canada, and Sweden, which 
looks after British interests in Iran, 
have also recalled theirs. 

A British diplomat said Tuesday 
that London would not, for tire 
moment, ask its EC partners for 
any additional action. 

Mr. Rushdie issued a statement 
on Feb. 18 from his place of refuge 
expressing bis profound regret at 
“the distress that publication has 
occasioned to sincere followers of 
Islam,” apparently after British 
diplomats were told in Tehran that 
tins might lead to withdrawal of the 
death threat 


But Ayatollah Khomeini repeat- 
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ed the threat again the next day, 
precipitating the British and EC 
decisions to pull tbeix envoys out of 
Tehran. 

Since then, Mr. Rushdie and his 
publisher. Viking Penguin, have re- 
mained silent on the bode, which 
some Moslems in Britain have de- 
manded be withdrawn, not be pub- 
lished in paperback, or labeled with 
an apologetic disclaimer. 

Pakistan, where seven persons 
were lolled two weeks ago in a 
demonstration against tire borit, on 
Tuesday banned Mr. Rushdie from 
ever visiting that country. 

The British author Roald DahL 
in a letter to The Times of London 
dissenting from the support given 
the beleaguered author by most of 
his colleagues, denounced Mr. 
Rushdie Tuesday as a “dangerous 
opportunist" for writing “The Sa- 
tanic Verses.” 

Mr. Dahl wrote: “Clearly, he has 
profound knowledge of the Mos- 
lem religion and its people, and he 
must have been totally aware of the 
deep and violent feelings his book 
would stir up among devout Mos- 
lems. In other words, he knew ex- 
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actly what he was doing and he 
cannot plead otherwise, this kind 
of sensationalism does indeed get 
an indifferent boric on to the top of 
the best-seller list, hat lomymad, 
it is a cheap way of doing n_” 

A group of Islamic, scholars 
meeting in Mecca on Tuesday said 
Mr. Rushdie's apology “changes 
nothing about his criminal lies,” 
and said the author would be taken 
to court by the Islamic Conference 
Organization, bat did sot say bow. 
They did not mention the ayatol- 
lah’s riwitli threat 

A British businessman, Roger 
Cooper, is bring held in Tehran on 
spying charges, and his brother. 
Paul Cooper, said Tuesday the gov- 
ernment shnmlH “think lopg and 
hard” about how to respond to the 
Iranian action. 

The brother of Terry Waite, tire 
archbishop of Canterbury's envoy 
believed to be held hostage in Leb- 
anon by a faction tied to Iran, said, 
“Of course, this move does not help 
the hostages, but I am just hoping 
that fa the end we will see Terry 
again when the difficulties of tire 
present situation have been sorted 
out” 


TOWER: 


(Continued from page 1) 
sociologist based in Penang, Ma- 
laysia. said tire major religions of 
Asia must agree to “fight bigoted 
notions of ethnic rights.” 

Robert L.M. Lee, associate pro- 
fessor of sociology at the Universi- 
ty of Malaya in Kuala Lumpur, 
explained that in Malaysia, where 
non-Moslems make up 43 percent 
of the population, race and religion 
are frequently intertwined. Nearly 
all Malays are Moslems. 

Rising Islamic consciousness in 
Malayan since the 1970s has trig- 
gered a “mobilization of non-Mos- 
lems in the face of perceived threats 

Of Islamic dominance an/I /rparv . 

stonism,” Professor Lee said. 

In the Philippines, the only 
Asian country with a Christian ma- 
jority, Roman Catholic bishops, in 
a pastoral letter issued Jan. 27. ex- 
pressed concern “abont the flow 
into our country of fundamentalist 
groups, preachers, TV programs, 
and the harm they canse to many of 
our faithful.” 

The bishops said many funda- 
mentalist or charismatic groups 
treated the Bible as the literal word 
of God and promised followers a 
personal relationship with Jesus. 

Catholic Church sources in Ma- 


2 Sellers of Rushdie Book 
Firebombed in California 

By Katherine Bishop 

New York Times Service 

BERKELEY, California — Two bookstores whose managera ihave 
been outspoken in their commitment to continue selling copies of 
Salman Rushdie’s novel “The Satanic Verses” were damaged by 
firebombs on Tuesday. 

[President George Bush warned on Tuesday he would not tolerate 
violent protests in tire United States. Reuters reported from Wash- 
ington. 

[“We don’t yet know if the bombings are related to tire book,” Mr. 
Bush said. “But let me Ire dean Anyone undertaking acts of 
intimidation or violence aimed at the author, the publishers or the 
distributors of The Satanic Verses’ win be prosecuted to the maxi- 
mum.”] 

Cody's Books, an independent bookstore near the University of 
California campus here, and a nearby branch of Waldenbooks, 
suffered minor fire damage and broken in the attack*. An 
unexploded pipe bomb was also discovered inside Cody’s and was 
detonated by ute police. No one was injured in the •ttacka, 

Robert S. Gammon, the manager at Waldenbooks, said that while 
his employees were “apprehensive,” the store would “keep our 
promise” to sell the bock 

Both Cody’s and Waldenbooks have been sold out of The Satanic 
Verses” for two weeks and expect to begin selling it again as soon as 
copies are received from the publisher, VDring Penguin Inc. 


GERMAN: Bonn Pushes Agenda 


(Continued from page I) about what the policies of the gqv- 
ington, London and Paris oppose eming coahtirai m Bonn really are. 
until Warsaw Pact ground forces ^ British official put it more 
n /'• „ “k “id dements of the military have been cut back heavily enough Nuntty: “We’re talking about a 

DUSn J rT€8S€S LAlSe and anti-communist organize- to reduce the need for Western hAt- breakdown of trust between the 


(Continued from page 1) 
with reporters as he left the White 
House on Tuesday. 

Senator J. James Exon. Demo- 
crat of Nebraska, has said he ex- 
pected Mr. Mitchell to oppose the 
nomination. 

Senator John B. Breaux of Loui- 
siana, a Democrat who met pri- 
vately with Bush, said he was lean- 
ing against the nomination . 

“I admire that he admits having 
a drinking problem,” Mr. Breaux 
said, “but its an fadkation he has a 
problem.” 


orgamza 
Dons, mainly in the United States, 
encouraged f unriumpiualic i sects to 
go to the Phihppines to counter the 
Communist insurgency. The mili - 
tary. these soirees said, regarded 
many Catholic priests and nuns as 
Communist sympathizers. 

In Indonesia and Malaysia, offi- 
cials have warned of a surge fa 
Moslem sects, some mQitanL 
After an extremist Moslem 
group clashed with Indonesian 
troops in February, lea 
pie dead. Yoga Spgama. 
of Bakin, the national intelligence 


to reduce the need for Western bat- 
tlefield nuclear weapons. 

Also, East-West talks on cutting 
conventional forces fa Europe are 
due to stan fa Vienna next month, 
and many diplomats expect the 
Bonn government to emerge there 
as the leading Western advocate of 
NATO’s making significant cuts in 
its own forces, which are concen- 
trated fa West Germany. 

Most Western governments en- 
visage only scant cuts in NATO 
forces, insisting instead that the 
Warsaw Pact undertake major. 


agency, told a parliamentary com- 10 brfa$ its forces 


Bonn government and ftc main al- 
lies.” 

Without suggesting that Mr. 
Kohl has succumbed to Soviet 
blandishments, diplomats express 
concern that Bonn might see op- 
portunities to enhance its world 
stature by spearheading new West- 
ern policies toward a Soviet bloc in 
flux. 

The poor communication be- 
tween Boon and some allied capi- 
tals WBS hi ghligh ted by UIlUSQSl 

public pressure on Bonn — 
through U.S. government leaks to 
the press and comments by British 


U.S. Troops and South Koreans Clash 

SEOUL (Reuters) — Three South Korean dissidents, trying to reach 
the bonier for “reunification talks” with North Koreans, wrestled Tues- 
day with US soldiers graining the demilitarized zone, witnesses said. . 

Zt was the first tune U.S. troops had been involved in dissident efforts 
to meet North Koreans at Panmmgoin, but the incident followed months 
of protests against U.S. troops stationed in South Korea. The “reunifica- 
tion talks " on Wednesday have been banned by the Seoul government: 

The three dissidents, members of a new alliance called Chomninyod, 
gpt through the first gate at the UJS. guard post at the southern ecu of 
Freedom Bridge, which leads to Pammmjom, but the guards dosed the 
second gate after a struggle, witnesses said. South Korean plaindotbes 
police then took the three off the bridge but allowed them to stage a sit- 
down nearby to demand “Yankee Go Home.” 

32 Die in Attack on Sinhalese Village 

COLOMBO, Sri Lanka (AP) — At feast 32 persons were killed, 9 of 
them rhildwm . in an attack on a Sjnhntoy village of rice farmers in 
eastern Sri Lanka, officials said Tuesday. 

Officials blamed the attack at a separatist Tamil guerrilla group, the 
Liberation Tigers of Tamil Edam, but a spokesman for the group denied 
responsibility. It was the third massacre tins month blamed cm the Tigeri 
At least 75 people have been killed. 

The target of: the attack Monday ni^it was the village of Wdikande fa 
the Poloxmaruwa district, about 160 kilometers (100 miles) northeast of 
Colombo. An official said that most of the victims were hacked to death 
bat that some of the men were shot. He said two villagers were missing. 

U.S. and Cuba Clash on Rights Study j 

GENEVA (AP) — The United States and Cuba dashed on Tuesday v 
over the first United Nations report oh allegations of human *Tght]s 
abuses under Havana's Communist government, with each side -cla i m i ng 
the report backed its stand. 

Cuba's deputy foreign minister, Raoul Roa Kouri, fa a debate beforfe 
the UN Human Rights Commission, raid the report “categorically 
denies” U.S. charges that Cuban authorities torture and execute oppo- 
nents and imprison thousands of political prisoners. 

Armando Vafladares, the chief UJ5. delegate and a former Cuban 
political prisoner, said the report “indicates that avfl, political economic, 
and social rights are violated in Cuba every day, in a systematic manner, 
almost without exception.” 

Iran Official Denies Mass Executions ■ 

NICOSIA (Renters) — - Interior Minister Ali Akbar Mohiashemi of 
Iran denied Tuesday that he had told a Paris-based ma gazine that aD 
dissidents fa Iranian prisons bad been, executed. 

The Arabic magazine A1 Mustakbal quoted Mr. Mohtashemi on 
Monday as saying: “To settle tins matter once and for all, aS those who 
have been arrested and thnsg who jpj nfd tfvm ha* f» been e xecute d.” 

According to IRNA, the I ranian sews agency, Mr. Hohtashemi said 
the subject of prisoners did not come up m fas interview with the A) 
Mustakbal reporter and that statements attributed to him were “a 
production” of the reporter’s imagination. 

North’s Trial Is Delayed for a 2d Day: 

WASHINGTON (AP) — Oliver L. North’s trial came to a hah again 
Tuesday after it was discovered that government-censored memos by Mr. ■ 
North's former courier to the Nicaraguan rebels, Robert W. Owen, had 1 
previously been put on the public record. ■ j 

Mr. North’s lawyers moved to <fipn«gt the indictment Mr. 1 

North, saying h was impossible for the former White House aide 10 get 'a 
fair trial under UJS. secrecy procedures fa the Iran-contra affair. Ute 
dispute was 1 caused by Mr. Owen’s memo that stated the name of a Costa 

activist group that has criticized uJ^poicy m Central AmerioL^ ; 

U.S. District Judge Gerhard A. Gesefl sent the jurors home for the 
second day, saying there were “unresolved” problems concerning the 

daadfifld material 

FortheRecord 

At least 38 died when Zairean Security forces dashed with student 
demonstrators Sunday in the southern aty of Lnbcmbashi, and about 
300 were injured, an opposition group said Monday is Brussels. Hie 
Union for Democracy and Social Progress said the deaths occurred after 
th e deployment of “commandos from Kinshasa," ibe capital, to control a 
protest over the deaths of five fa Lubumbarin Saturday. (AFP) 

Kazanne L. Kdgwsy, 53, the U.S. assistant secretary of state who is the 
department’s senior ex pat on European affairs, has decided to retire 
after 31 years fa the Foreign Service rather than consider taking the post 
of ambassador to NATO or another overseas a«qgwwM«it_ (WP) 

Chicago voters cast ballots ou Tuesday in a Democratic primary pitting 
Richard M, Daley, the son of a former mayor, against acting Mayor 
Eugene Sawyer, a Made. (Reuters ) 

The Revolutionary Army, an dtndeftist group fa Japan, saidTuesday 
that it planted the bomb that exploded near a highway on Friday shortly 
before Emperor Hnrihho's funeral procession passed (AP) 


Another Democrat who went to miuee thai sects holding “misguid- down roughly to equably with the officials — in a series of recent 
e White House, Senator Dennis ed mystic beliefs” were springing North Atlantic Treaty Organiza- 


the 

DeCondni of Arizona, said he was 
somewhat more predisposed to 
vote for Mr. Tower, but be too 
expressed concern over Mr. 
Tower's drinking habits. 

Mr. DeCondni said a reading of 
much of the FBI report found 
“damaging things fa there.” 

Mr. Bush had individual meet- 
ings with John W. Warner of Vir- 
ginia, the ranking Republican on 
the Senate Armed Services panel, 
and with three more Democratic 
senators: J. Bennett Johnston of 
Louisiana, Charles Robb of Vb 
ia, Lloyd Bentsen of Texas and 
Bradley of New Jersey. 

Mr. Tower worked as a private 
defense consultant after leaving the 
Senate, and Mr. Press! er said in a 
TV interview that the current scan- 
dal involving Pentagon contractors 
is “going to take a tough, indepen- 
dent secretary of defense, and I'm 
not sure John Tower’s that man.” 

(AP. UPI) 


mysuc Delias ' were springing 
up in many pans of the country. Qon - 
He said people joined these ex- On economic issues, West Ger- 
tremist groups for reasons that fa. many’s proclaimed goal of helping 
eluded narrow-mindedness and a the Soviet leadership produce viri- 


false belief that the government is 
trying to repress rebgkra tin * 
the state ideology, called Pant 

Pancasila consists of five! 
defined principles that, 
say, are intended to protect aD reli- 
gions and races as well as keep 
religion out of Indonesian politics. 

In Malaysia, said Prime Minister 
Mahathir bin Mohamad, the Islam- 
ic resurgence has heightened inter- 
est in the frith, particularly among 
young people who are easily influ- 
enced. 

Previously, he said, Malaysian 
Moslems bad had no differences of 
opinion about Islamic practices. 

Now. he said “there are different 


sliefs because of the influence of 
people who daim to be religious 
authorities.” 


Nunn Admits He Drank 
Before ’64 Auto Accident 

The Associated Prm 

WASHINGTON — Senator Sam Nunn’s opposition to John G. 
Tower's nomination as the U.S. secretary of defense, based in pan 
on allegations the nominee has a drinking problem, has led to the 
senator admitting that he had been drinking before he had an auto 
accident in 1964. 

The Wall Street Journal, in Tuesday’s editions, reprinted an article 
from Tbe Atlanta Journal that detailed ibe accident and Mr. Nunn’s 
plea of guilty for leaving the scene of an accident. The article was 
first published Dec. 4, 1972, after Mr. Nunn won election to tbe 
Senate as a Democrat from Gcoraja. 

According to police reports. Mr. Nunn left a party in his home- 
town of Perry. Georgia, about 2:45 AM. fa October 1964. His car 
swerved off tbe road, hitting a parked car. He drove several blocks 
before again going off the road and down an embankment. 

He was charged with fat and run and leaving the scene of an 
accident. Court records show he forfeited a bond of SI 15-50 on one 
charge, leaving the scene of an accident. 

Mr. Nunn. 50, is chairman of the Senate Armed Services Commit- 
tee, which rejected Mr. Tower’s nomination last week by an 1 l-to-9 
vole. 

On Tuesday, Mr. Nunn acknowledged in a statement released by 
his office that be bad too much to drink on the night of the accident. 

driving and 
■the scene, 
26 learned 

1 have not forgotten.” 


“That evening, I had enough to drink so that both my drivi 
judgment were impaired,” be said. “I pled gnDty to leaving tbe 
paid my fine, apologized to all concerned and at the age of 26 1 


a valuable lesson w: 


ble improvement in living stan- 
dards is also liable to puiBonn at 
odds with other Western capitals. 
With Washington, the issue is ex- 
ports of mUitanly sensitive technol- 
ogy: with London and Paris, it is 
bow widely to open the European 
Community to trade with East Eu- 
ropean nations. 

West German officials namfnin 
that their record of alliance solidar- 
ity is unimpeachable, often citing 
the government’s recent willingness 
to follow through on the politically 
unpopular decision to extend the 
length of military service of West 
German draftees from 15 to 18 
months. 

In an apparent effort to deflect 
allied criticism and protect West 
Germany’s position rat detente. 
Foreign Minister Hans-Dietrich 
Genscber has been zealous in re- 
cent weeks m supporting tough Eu- 
ropean attitudes toward Libya over 
chemical weapons and toward Iran 
over tbe Sainian Rushdie affair. 

Mr. Genscber. an analyst said, 
has “realized that be has to reassure 
the alliance, but he resists giving 
way on even a single position in his 
own agenda for improving rela- 
tions with the East.” 

The desire of West German lead- 
ers to maintain their room for ma- 
neuver, the analyst said, has 
emerged fa repeated objections by 
Bonn officials to malting the nucle- 
ar issue, and presumably any other 
single-issue debate, a “litmus test” 
of loyalty to the alliance. 

It would be a mistake to believe, 
several diplomats said, that West 
German policy is simply adrift and 
can be easily moored again by vig- 
orous allied remonstrances. 

Several diplomats cited m^or 
differences between West German 
hesitancy to deploy tactical nuclear 
weapons in the early 1980s and the 
current divergences in the alliance 
about East- West policy. 

‘Then, the West German gov- 
ernment knew what it wanted, and 
allied statements helped swing 
public opinion behind Ute policy, 
a French official said. Now. he 

said, Paris gets changing signals 


disputes, mdndfag West German 
loans to tbe Soviet Union, Bonn’s 
reaction to accusations abont 
chemical weapons exports, and its 
handling of ming domestic impa- 
tience with the inconveniences 
caused by allied troop maneuvers 
in West Germany. 

The mood of exasperation fa the 
alliance, called “a soul mismatch at 
this juncture” by a commentator in 
West Germany, has been fueled by 
personality dashes between some 
West German leaders and their 
US. and European counterparts. 

Mr. Gaucher's antipathy for 
George P. Shultz, the former U.S. 
secretary of state, has been widely 
reported fa West German newspa- 
pers. 

Having served as foreign minis- 
ter for 16 years, Mr. Genscber has 
unrivaled personal experience with 
East-West negotiations. His excep- 
tional strategic sense contrasts with 
Mr. Kohl’s immersion fa domestic 
politics. 

Mr. Kohl's lack of sensitivity to 
international opinion also has been 
dted as a factor fa causing West 
Germany to drift into a series of 
disputes with allies. 

Mr. Genscher bridles at 
dons that be has allowed West ! 
man policy to become too accom- 
modating to the Soviet Union. 

“Genscber did more than any- 
one dse to help deploy the Per- 
<hin^ chang in g fmm tne Snaalist 

coalition to the conservative one in 
1982 to ensure that the deal went 
through,” an ride said. 

Mr. Genscher, the aide acknowl- 
edged, feds that other allied lead- 
ers, perhaps out of a subtle fmm of 
discrimination a gainst Germans, 
are resentful about repeatedly hav- 
ing to follow Mr. Geoscher’s lead. 

“They decried his speech at Da- 
vos in 1986 saying mat the West 
should help make Gorbachev’s 
changes irreversible,” the aide said. 
“Now. Mrs. Thatcher is saying the 
Cold War is over. They clobbered 
us about the chemical plant in Lib- 
ya, but George Shultz had already 
blocked our efforts to settle a ban 
and a verification system in Gene- 
va. They attacked our credits, at 
commercial rates, to tbe Soviet 
Union, when they already knew 
that Britain was getting ready to 
lend them even more.” 


government, was proposed on Tuesday by Bettfao Cnud, head of the 
Socialist Party fa Italy. He called far the formation of a committee of 
prominent Europeans to press far Mr. HavePs freedom. (AP) 


TRAVEL UPDATE 

Strike May Delay Italian Air Traffic 

ROME (Renters) — Flights in and out erf Italy are Body to be delayed 
during a 24-hour slowdown strike by air controllers be ginning at mid- 
night Tuesday, airport officials said. 

They said the dispute, over pay and working co nditions, would cause 
greater disruption for arrivals than departures. They did not anticipate 
any cancellations. At the same time, customs officers at Rome’s Hmmd- 
no airport extended a slowdown and refusal to work overtime uniil 
midni g ht Wednesday. This has caused delays since last week. 

Greek dril aviation employees resumed writ Tuesday after a two-day 
strike, but more walkouts may be organized starting March 8 if (tie 
government fails to meet pay d emands, a iminn o fficial said. (AFP) 

A work steppage by Dhaka pwBcah driven along with a wildcat strike 
00 private bus lines that entered its fourth day famdoed movement in the 
B anglad e s hi capital Tuesday. A government plan tor a phased withdr a w- 
al of the pedkabs from Dhaka’s dogged streets has pro mpte d fears of 


unemploy ment amo ng the estimated 


pe&abdxrnxs. (AFP) 
a two-year 
^Reuters) 
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'Ourt Rules Strikers 
Face Loss of Seniority Rights 


.'li-. 

1 ’■ . l\.- 




-I; 

. I .. : 


The Aaonafai Prru 

WASHINGTON — Th* itc exenase of TWA’s peace- contract expired July 31, 19&4, and 

Supreme Court, in » vianwfi 1111 economic power ” the union called a strike on March 

Trans World Airlines. saidTiHH i ■ was deQ ounced by 7, 1986, when negotiations failed. 

Jay dial railroads and mriuL. Justice Wtitiam J. Brennan Jr., who TWA hired more than 1,220 new 

said m a dissenting opinion that flight attendants after tte strike be- 
favoring worker* who cross picket 
tmes was “inherent] v destructive of 
the right to strike.”' 

The ruling is based on an inter- 
pretation of the federal Raihvav 
Labors Which 

prestrike wor£m to 85 ratiroads. filed a lawsuit charging TWA with 

job during the strike kJ? e ca ^L? tems ixom a dispute illegally refusing to reinstate more 

the strike and return tnJ^KS? 011 5®*®® “d die Indepen- than 2,000 striking workers, 
all vacancies *3““"“ ^gbi AtteS- The 8th U.S. Circuit Cc 

“ was » «- dams. The attendants’ three-year 


Court, in a victory for 
ond Airlines, said Tu«- 

^[Ihai railroads airiaSnes^ 

Eft* strikers by giving t® 
“^P'oyees with lesssenior- 
^tostayonthejoborretumto 

*** before the strike ends. 

Da? nr** Justke Sandra 

way O Connor said for the 


"an. In addition, about 1 ,280 TWA 
flight attendants crossed picket 
lines either at the outset of the 
walkout or as the strike continued 
for more than two months. 

After the strike ended, the union 
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The Supremes Agree 
That Rock Is Loud 
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By Li n da Greenhouse 

New York Tima Service 

WASHINGTON — The 
proposition on witidi ev- 
eryone at the U.S. Supreme 
Coun appeared to agree was 
that rock musk is loud music. 

“Is there any such siting as 
quiet rock muse?” Associate 
Justice Thurgood Marshall 
asked Leonard J. Koemer, New 
York City’s chief assistant cor- 
poration counsel. 

“No,” Mr. Koemer replied. 

But there was no agreement 
Monday on what the U& Con- 
stitution permits a city to do 
about loud rock music. The 
question before the court — one 
of the more unusual First 
Amendment issues to reach the 
justices — was the constitution- 
ality of a New York CSty noise- 
control regulation requiring 
musical performers at the 
Naomburg BaadshcD in Cen- 
tral Part to use a city-supplied 
sound system and sound techni- 
cian. 

The UJS. Court of Appeals 
for the 2d Circuit had ruled that 
the regulation violated the per- 
formers’ free-exprenion rights. 
While the city may Kmit the 
sound level of concerts, the ap- 
peals court said, the constitu- 
tion permits only the *16881 re- 
strictive means available." 

City control of the “mix” of 
sounds that make up the artistic 
presentation is too intrusive, 
the appeals court said. 

The Supreme Court accepted 
New York's appeal last Octo- 
ber. In the hour-long argument, 
the justices appeared alternate- 
ly bemused and befuddled by 
unfamiliar concepts like the 
role of the “sound mix” in a 
rock concert. .... 

Mr. Koemer said the regula- 
tion did not threaten artistic ex- 
pression because the city-sap- 
plied technician knew how to 
provide the “mix" that each 
band wanted. 

“So the sound technician is 
not as important as the conduc- 
tor of a symphony?” Associate 
Justice Anthony M. Kennedy 
asked. 

“No. he’s really a techni- 
cian," Mr. Koemer replied. 

But William M. Kunstler, 
representing Rock Against 
Racism, an organization of mu- 
sical groups that challenged the 
regulation, vigorously dis- 
agreed. The organization has 


staged an annual concert at the 
band&heU since 1979. 

“A conductor and the man 
that does the mix are very com- 
parable,” Mr. Kunstler said. He 
said New York City’s effort to 
substitute its technician for a 
band's own was “as if the city 
said that we’re going to put 
Georg Solti in there instead of 
Zubin Mehta because Solti 
plays andante and dolce and 
Mehta always plays load.” 

Mr. Kunstler, a weQ-known 
dvfl rights lawyer, addressed 
the court in a folksy, almost 
familiar manner, ana some of 
the justices responded in kind. 

By contrast, Mr. Koemer, 
like Mr. Kunstler an experi- 
enced Supreme Court practitio- 
ner, made a low-key, even sol- 
emn presentation. 

Associate Justice John Paul 
Stevens challenged him with a 
hypothetical question. “Sup- 
pose a band's drummer or 
trumpet player is much too 
loud,” Justice Stevens said. 
“Could the city say. *We can’t 
control the sound, we're going 
to get our own dr umm er who’s 
just as good, exactly the 
same?*" 

Mr. Koemer said that would 
be a “tougher case” because it 
would put the dty in the posi- 
tion of substituting its “aesthet- 
ic judgment" for that of the 
performers. 

New York City’s argument is 
that the First Amendment don 
not require it to choose the 
“least restrictive” approach to 
sound regulation as long as the 
method chosen is reasonable. 

No member of the court ac- 
knowledged ever having attend- 
ed a rock concert, but several 
justices pressed the lawyers for 

3 arisons between rock 
and symphony orches- 
tras. 

“Is the New York Pbffliar- 
monic as loud as a rock band?” 
Justice Marshall asked Mr. 
Kunstler. 

Replying that the Philhar- 
monic could get quite loud 
“when the kettle drums get go- 
ing," Mr. Kunstler began to de- 
scribe a concert be had attend- 
ed. 

*Tm sorry I asked,” Justice 
Marshall said. 

The court is expected to de- 
cade the case, Ward vs. Rock 
Against Racism, by early sum- 
mer. 


Court of 
Appeals ruled in 1987 that striking 
flight attendants were entitled to 
their dd jobs at the expense of less- 
senior flight attendants who had 
crossed the picket lines. 

7he 1,220 flight attendants hired 
during the strike were allowed to 
keep their jobs and were not affect- 
ed by that ruling or by Tuesdays 
decision, which reversed the 8th 
Circuit ruling by favoring the so- 
called crossovers, or persons who 
crossed the picket line to work. 

“That the prospect of a reduc- 
tion in available positions,” Justice 
O’Connor said, “may divide em- 
ployees and create incentives 
among them to remain at work or 
abandon a strike before its conclu- 
sion is a secondary effect fairly 
within the arsenal of economic 
weapons available to employers 
during a period of self-help.” 

“To distinguish cross-overs from 
new hires in the manner IFF A pro- 
poses would have the effect of pe- 
nalizing those who decided not to 
strike in order to benefit those who 
did:” she said. “We see no reason 
why those employees who chose 
not to gamble on the success of the 
strike should suffer the conse- 
quences when the gamble proves 
unsuccessful’ 

She was joined by Chief Justice 
William H. Rehnqmst and Justices 
Byron R. White, John Paul Stevens, 
Antonin Scaha and Anthony M. 
Kennedy. Besides Justice Brennan, 
the other dissenters were Justices 
Thurgood Marshall and Harry A. 
Blackmon. 

The court also took the foDowing 
actions: 

• It made it easier for the U.S. 
government to turn over tax infor- 
mation and financial records to a 
foreign gove rnmen t. The 9-teO rul- 
ing allows Canadian officials to see 

financial raenrris nf twn fjinariianc 

with bank accounts in Washington 
state. The court said a federal law 
thatprotects potential criminal de- 
fendants wbo also are being inves- 
tigated by the Internal Revenue 
Service does not apply to tax inves- 
tigations by foreign governments. 

• It reinstated the death sen- 
tence of a convicted Florida mur- 
derer, saying he should have been 
barred from mounting a successful 
constitutional attack in federal 
courts. The court ruled, 5 to 4, that 
Aubrey Adams Jr. forfeited the 
right to challenge his sentence in 
federal court on an issue be had 
failed to raise in state appellate 
courts. Mr. Adams was convicted 
of strangling 8-year-old Trisa Gafi 
Thornley in Ocala II years ago- 

• It ruled unanimously in a case 
from Canton, Ohio, that local gov- 
ernments may be forced to pay 
d am ages to people whose rights are 
violated by inadequately trained 
public employees if the inadequate 
training stemmed from govern- 
mental “deliberate indifference.” 

In an opinion by Justice White, 
the court said the inadequate train- 
ing also must be dosdy related to 
the ultimate injury. 
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MURDER IN THE EMERALD KINGDOM — Colombian police rKtrmmiig a relative from 
entering a taxurioos ranch owned by fee stnaDed “king of emeralds, Gfflwrto Molina, after 

» . j J «»(,! at CaMm« 77 Inlnniatani met Af 


Bogota. Mr. MoEna, 53, survived two murder attempts in 1588. One was attributed to rival 
emerald miners, the other to leftist rebels. Police sources bare linked him to cocame activities. 


Mexico Claims Anti-Drug Successes 


l» .is himi h w Sf»wrf 

MEXICO CITY - With the 
U3. Senate scheduled to begin the 
^certification” process Wednesday 
*on Mexico’s perfonnance i 
bating drug trafficking, the Men* 
can government and ihe u -S. am- 
bassador here are claiming 
by the 

eovenvnentof President Carlos Sa- 
tinas dc Gortari. 

In a briefing after the rip^gofa 

^bOatcral agreement ani 
id the war on dnqp 
bassador Charles J. Ttinoa ir. 


praised the Moocan government 
for what he said was a "remark- 
able” and “quite impressive” in- 
crease in its anti-narcotics efforts. 

In a separate interview, Mexico's 
deputy attorney general in charge 
of anti-narcotics matters, Javier 
Q*Hr> Trqo, listed achievements 
dtm> Dec. 1 that indude the arrest 
of 1 617 persons for drag offenses, 
eradication of 2,162 acres (875 
hectares) of opium poppy andmar- 
jjnana plants and seizure Of 70 
pounds (32 kilograms) of pure hte 
dn, 92 tons of marijuana and -u 
tons of cocaine base. 


The State Department is to re- 
lease its annual report Wednesday 
for the congressional certification 
borings mi whether Mexico and 
otters are cooperating fully with 
the United States in fighting the 
drag trade. 

Under a 1986 law, decertifica- 
tion of a country in which narcotics 
are produced or transshipped 
woda require ite U& government 
to cut foreign aid and vote again st 
loans by multilateral institutions. 
Mexico receives about $15 million 
a year in assistance for. a drag- 
eradication program. 


A MERICA N 
TOPICS 

Ideas for Memorials 
And How They Grow 

In the last two years the U.S. Congress 
has authorized new memorials in and 
around Washington to honor Korean War 
veterans, blacks in the Revolutionary War, 
women in Vietnam, the Lebanese author 
Kahtil Gibran, Franklin D. Roosevelt and 
Francis Scott Key, who wrote the words to 
the national anthem. 

Bills are pending in Congress, The 
Washington Post reports, for memorials to 
Worid War II veterans, the World War U 


Yugoslav leader Draza Mibajlovich, the 
UJ3. Merchant Marine and to members of 
the American press ldBed in the line of 
duty. 

And on file at the National Park Service 
are proposals for further memorials to the 
American housewife, anti-war protesters, 
"unknown unborn dead babies," “victims 
of communism,” the naturalist J ohn Muir, 
and John Adams, the second president of 
the United States. Joe Wright, a dog trainer 
from Fayetteville, North Carolina, has 
been campaigning for years for a memorial 
to scout dogs of the Vietnam War. 

Although Washington wifi soon have a 
memorial to Gibran, it has none to Walt 
Whitman, Mark Twain or Ralph Waldo 
Emerson. Nor is there a monument to the 
American Indian. 

The Post suggested “a memorial to peo- 
ple who crusade for memorials." 


Short Takes 

Man is the f astesf -growing religion in 

the United States, The NcwYork Tunes 
reports, and is growing most rapidly 
among .American blacks. Of the six mill inn 
Moslems in the United States, most are 
immigrants and their children. But at least 
one tmfiion are believed to be black Ameri- 
cans. Most of them have embraced main , 
stream Islam, a far cry from the separatist 
and often violent faith espoused by Elijah 
Mohammed in the 1960$. 

An inmate used a John Dttfinger special 
— a pistol carved from a bar of soap —to 
escape from the Crown Point, Indiana, jail 
where DilJinger himself escaped 55 years 
ago. Difiingerjoked that his gun was wood- 
en. In fact, it was real. Robert E Gregory’s 
was not. but he used il to hold up a bailiff 


and steal a car. Mr. Gregory. 25. a convict- 
ed burglar, was recaptured without inci- 
dent in less than an hour. 

Officials are trying to rid Anne Arundel 
County, Maryland, which surrounds the 
state capital, Annapolis, of abandoned cars 
and private junkyards. They have their 
work cut out for" them in Bill Rumplc's 
yard in Odentoo. littered with the hulks of 
50 vehicles amid piles of trash. The Wash- 
ington Post recounts. Meeting county in- 
spectors on his sagging front porch, Mr. 
Rumple pointed to a 40-year-old dump' 
track now overran by grapevines, engine 
pans and chicken wire. “I was going to 
take it to the dump," he said good-natured- 
ly. “but the dam trees done grown up 
through it" 

Arthur Higbee 


Swiss Arrest 4 in Du Pont Extortion 

Police Say $10 Million Was Asked for Stolen Secrets 


By James Hirsch 

New York Tima Service 

NEW YORK — A two-month 
international investigation of in- 
dustrial espionage has ended in a 
Geneva parking lot with the arrest 
of four men for trying to extort S10 
million from Du Pont Co„ law- 
enforcement and company officials 
said. 

The case involved some of Du 
Print’s most important secrets for 
the production of Lycra, the com- 
pany’s trade name for spandex fi- 
ber. Spandex is used in clothes, 
particularly sportswear, and Du 
Pont, a hug: energy, chemicals, and 
specialty-products concern, is a 
leading maker of it. 

Three of the four men charged 
Monday are former employees of 
Du Print’s Ar gentine subsidiary. 
They were arrested as they tried to 
escape a trap set for them, law- 
enforcement officials said. A war- 
rant has been issued for a fifth 
suspect, also a farmer employee: 

The four Argentine nationals 
had been with Du Pont at least 13 
years, working as middle managers 
until they quit within the last five 
months. Du Pont said they were 
trying to sell to the company stolen 


proprietary information on Lycra. 

The case involved a huge cache 
of stolen documents, an elaborate 
sting operation by the Federal Bu- 
reau of Investigation, and collabo- 
ration among law officials in three 
countries. 

The FBI and Du Pont gave this 
account of the case: 

In December, one of the sus- 
pects, Bruno Skerianz, contacted 
Du Pout and said he had docu- 
ments from the company’s Argen- 
tine subsidiary on spandex technol- 
ogy and the production of Lycra, 
one of Du Pont's most important 
products. Mr. Skerianz, the one 
suspect who had not worked for Du 
Pont, asked for a meeting with Du 
Pont officials in Wilmington, Dela- 
ware, where the company has its 
headquarters. 

Du Pont alerted the FBI, which 
assigned an agent to work under- 
cover as a Du Print official in the 
company’s negotiations with Mr. 
Sker ianz. 

At the first meeting between the 
suspect and Du Pont, on Dec. 20, 
Mr. Skerianz demanded $10 mil- 
lion for the Lycra documents, 
threatening otherwise to use the 


information to go into business for 
hims elf or sell it to a competitor. 

In a second meeting and in tele- 
phone conversations that followed, 
Mr. Skerianz said the documents 
were in Milan. Last month, Du 
Pont officials and the FBI under- 
cover agent went to Milan, and the 
company concluded that the docu- 
ments, as the suspect had rfaiimri 
contained the Lycra information. 

Du Pom contacted Mr. Skerianz 
and agreed to pay him S10 million. 

The Geneva meeting was sched- 
uled for 1 1 AJvL Monday in a con- 
ference room at an office building. 
Several Du Pont officials and the 
FBI agent had planned to exchange 
a bogus $10 million check for the 
documents, after which the Geneva 
police would arrest the suspects. 

But the suspects had apparently 
learned of the trap, because they 
stayed in their hold roam, which 
was under surveillance: At noon, 
four of the five suspects left the 
hotel with several huge attach^ 
cases containing thousands of 
pages of documents, which they 
put in two cars. 

The Geneva police arrested the 
four in the parking lot. 
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Vs our bmsmess to see that being 
wealthy doesn't overtax your resources. 


One things certain, if success was 
worth achieving, it s worth safe- 
guarding. Ancf in today’s uncertain 
conditions, that may be a full-time 
career in itself. 

Can you afford the time to assess 
how political and economic trends 
are likely to affect the value of an v 
assets you hold overseas? To research 
and evaluate new and potentially 
rewarding forms of investment? Or 
toplan your affairs in the most tax- 
efficient way available? 


Happily, if you can’t, there is a 

E radical alternative. It’s called 
itemational Private Banking from 
Lloyds Bank. 

Your Private Bank 
We will put you in touch with a 
personal advise^ your account 
executive, who specialises in global 
investment for the individual. This 
puts at your fingertips all the asset 
management and investing skills, 
information and contacts of a bank 
with branches in 40 countries. 


To find out more, please contact 
Keith Skinner at our Head Office, 

6 Place Chevelu, 1201 Geneva, or 
telephone (22) 208611. 

Cayman, Dubai, Geneva, Gibraltar, Guernsey, 
Hong Kong, Jersey London, Luxembourg, 
MarbeHa, Miami, Monaco, Nassau, New York, 
Panama, Zurich. 


Lloyds Bank 
International 
Private Banking 
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A Rebuff in Beijing 


OPINION 


Diplomatic harmony and good feelings i 
are all very well, but China’s leaders drew 
the line at President George Bash’s invita- 
tion to the dissident Fang Lizhi. Their re- 
fusal to allow Mr. Fang togp to the Ameri- 
cans' party in Beijing was a striking rebuff 
to their viator, Mr. Bosh. It seemed to us 
that Mr. Bush was much too mild and 
complaisant in response to it He should 
have registered much more strongly and 
quickly his own displeasure. He should 
have politely raised helL 

As the incident illustrates, the extraordi- 
nary reforms in the Chinese economy are 
not bang balanced by anything similar in 
the country’s political system. The leader- 
ship seems to regard one kind of progress as 
the enemy of die other. The Communist 
Party’s general secretary, Zhao Ziyang, had 
earlier gone out of his way to deflect Mr. 
Bush from any mention of human rights by 
saying that the dissidents were a threat to 
progress in economic decontrol and decen- 
tralization. On that point, too, we think Mr. 
Bush should have countered strongly. 

In the aftermath of the party that Mr. 
Fang didn't attend, the Chinese govem- 
"ment complained that the embarrassment 
was entirely the fault of the United States 
for having invited him without first consult- 
ing them. But of course there was more to it 
than procedure. The party was delivering a 
double message: to the Chinese people to 
stay in line, and to the Americans to mind 
their own business. 

But the Americans regard human rights as 
their business and should. Does it sometimes 
get in the way of commerce and other kinds 
of international business? No doubt, but that 


is a price Qiat most Americans have conas- I 
trolly been willing, to pay. While China is a l 
country of great importance to the United \ 
States, the American concern, for hitman ' 
rights is increasingly going to he a factor as 
the dealing between them expand. 

Alter the party, as he was leaving China, 
Mr. Bush expressed his regret over the treat- 
ment of Mr. Fang to the vice premier who 
i was seeing him off. The president, a spokes- 
i man said, prefers to talk about human rights 
cases in a low key and privately. There is 
something to be said for that approach in 
certain (but not all) situations, but only as 
■ long as it Is not so low-keyed and private that 
it becomes invisible, and only if it does not 
convey the signal that the United States 
really doesn’t care what the offending gov- 
ernment does to its own protesters. 

In fact, Mr. Fang had a point when he 
chided the United States for what be called 
its double standard in dealing far more 
gently with these issues in China than in the 
Soviet Union. It is true that Chinese prac- 


tice has improved immeasurably since the 
atrocities of the Cultural Revolution. Not a 
hand was laid on Mr. Fang on Sunday. He 
was not whisked off by die cops. He re- 
mained at liberty to tell the world what had 
happened. But the Cultural Revolution is 
not exactly a sterling standard against 
which to measure progress, and Mr. Fang is 
living under an authority that remains 
monolithic. As long as that continues to be 
true, it will set clear limits on the relations 
between Mr. Fang’s country and Mr. 
Bush’s. The Chinese government leaders 
need to understand that. 

— THE WASHINGTON POST. 


Say No to John Tower 


The last act of the drama of John Tower’s 
nomination to be defense secretaiy opened 
on Sunday with his startling pledge to ab- 
stain from alcohol That adds yet another 
factor to the complex balance that senators 
must strike this week when they decide 
whether to give their advice and consent. 

Out of many weeks, much smoke and 
some fire emerge five questions by which 
the nomination can be appraised. 

Is Mr. Tower qualified by experience and 
policy views to be secretary of defense? 

Yes. As a longstanding member of the 
Armed Services Committee, and its chaff- 
man born 1981 to 1984, he has abundant 
knowledge. He supported the in discriminate 
Reagan buildup, winch laid the basis for the 
Pentagon's present budget crisis, and still 
shows no ardor to correct the long list of 
Pentagon abuses. But strong policy views 
should not disqualify a candidate, and these 
views are wed known to George Bush. 

Isn't the president entitled to his nominee? 

In principle, of course. Nominations to 
his own cabinet are different from lifetime 
nominations to the Supreme Court. The 
Democratic Senate recognizes this princi- 
ple. It has already approved 11 of Mr. 
Bush's nominees without a single dissenting 
vote either in committee or on the Senate 
floor. But even Mr. Bush, despite years of 
political debts to Mr, Tower, took a month 
to decide to nominate him — that was Act I 
of the Tower drama. The Senate has the 
right to hesitate; too, and to deny its con- 
sent in extreme cases. 

Without dear evidence of m discretion — 
without a smoking gun —isn’t it offensively 
partisan and Puritan for Senate Democrats 
to vote against Mr. Tower? 

Not necessarily. Act II dosed when the 
Senate Armed Services Committee split 11 
to 9 against the nomination along party 
lines. Mr. Tower’s backers dte that as evi- 
dence of party politics. But the split was 
almost certainly more complex. True, there 
is no smoking gun, but then neither is Mr. 
Tower on trial This is a political test of his 
suitability for executive office — indeed, a 
test that opened with the odds heavily in his 
favor. If the Senate usually presumes in 
favor of presidential nominees, it is posi- 
tively enthusiastic about former senators 
like Mr. Tower. That members of both 
parties on the Aimed Services Committee 


who know him well are dearly perturbed 
puts weight cm the negative side of the scale. 

Do wine and women justify second- 
guessing Mr. Bush's choice? 

Maybe. The bearings have raised a storm 
of accusations about Mr. Tower’s private 
life. These require the most stringent of tots; 
rumors can be generated about almost any- 
one. From what is on public record, the 
allegations of Mr. Tower’s womanizing lead 
nowhere. Mr. Tower now admits be drank 
too much in the 1970s, although he denies 
that he was ever addicted. Still it is worri- 
some that he has never sought treatment 
His pledge not to drink at all while at the 
Pentagon should probably allay some 
doubts. Still the alcohol problem, while not 
disqualifying, weighs against Mr. Tower’s 
fitness to serve as second after the president 
in the military chain of command. 

Is Mr. Tower spinning too fast through the 
revolving door of business and government? 

Yes. After years of Pentagon contracting 
scandals, the next secretary of defense does 
not need to be trammeled by conflicts of 
interest, real or perceived. That should not 
disqualify everyone with experience in the 
defense industry; an executive could recuse 
himself from issues involving his own firm. 
Mr. Tower’s situation is different in two 
ways. He had many cheats, too many to 
allow recusaL And be opened his consulting 
firm immediately after working as an aims 
negotiator in Geneva, where he acquired 
valuable insight into future weapons sys- 
tems. He says it would have been “treason" 
to share classified information with his di- 
ems. Still some senators are troubled by the 
use of more general knowledge in advising 
clients. Sam Nunn, the committee chair- 
man, says, *Tt's a tough line to draw, but 
I do believe John Tower crossed that line." 
□ 

The revolving-door problem, the drink- 
ing issue, his poor repute among the very 
senators he would deal with daily in office: 
taken together, these all weigh against Mr. 
Tower. Instead of forcing a Senate vote, he 
■ would serve the president better by with- 
drawing. Even if he won the vote, hu effec- 
tiveness would be seriously damaged by the 
experience of recent weeks. All the more 
reason for the Senate to say no, if it has to, 
to the Towe^ nomination. 

— THE NEW YORK TIMES. 


Other Comment 


FSX: Japan Might Go It Alone 

The decision by the White House to re- 
examine the agreement negotiated last year 
to help Japan build a new advanced Tighter 
plane, the FSX. through the transfer of F- 
16 fighter technology is regarded with sur- 
prise in some circles here. 

If the United States decides to continue 
the agreement in more or less its present 
form, most or the critical technolopes, such 
as advanced avionics and phased- array ra- 
dar systems, would be designed here. This 
country would also develop a composite 
wing for the new plane in collaboration 
with the American manufacturers, which 
suggests a reasonable trade-off in technol- 
ogy- between the partners. 

But if the U.S. review of the FSX agree- 
ment undergoes lengthy delays or leads to 
new, still to be announced conditions, that 
may well push Japan to again lean toward 
undertaking development of the FSX en- 
tirely on its own. 

— The Japan Tunes (Tokyo). 

A Threat to Civilization 

In the affair of “The Satanic Verses," 
what is at stake is not the content of Salman 


Rushdie’s book but the right to freedom of 
opinion, to respect for human rights and for 
civilization itself, which is now threatened 
by a politically interpreted fundamentalist 
orthodoxy. The West and particularly the 
Third World, through the United Nations 
Organization that it dominates, must stand 
up for the idea of tolerance for and especial- 
ly among religions. If self-appointed guard- 
ians of absolute truth and official defenders 
of “holy war" gain the upper hand in this 
world, freedom of thought and freedom in 
general will be in jeopardy. 

— Neue Ziircher Zeitmg (Zurich). 

Bush’s Pacific Triangle 

No president before George Bush had 
dared stale publicly that the United Stares 
was an "equally Pacific and Atlantic" nation. 
Now that Mikhail Gorbachev has given a 
new turn to relations with Washington, Mr. 
Bush has gone so far as to state solemnly in 
Beijing that he gave his blessings to the 
improvement of ties between C hina and the 
Soviet Union. Mr. Bush and Deng Xiaoping 
seem agreed to establish a perfectly equilat- 
eral triangle as the framework of relations 
between the Pacific's three great powers. 

— Diario 16 (Madrid). 
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Who Will Stop Iraq From Torturing Children? 

L ONDON — Brutal treatment of children has By Jonathan Power leashed in 1977 what he called the “Red Terror. 

t become routine practice in the prisons of Iraa. During the peak period, at least 100 young peop 


l—t become routine practice in the prisons of Iraq, 
Amnesty International reported last night Young 
people have been tortured, often to force them to 
reveal information about their relatives. Infants 
have been iU- treated to compel members of their 
families to confess to alleged political offenses. 

Who can influence Iraq? It fought a nonsensical 
war with Iran for eight years. Contrary to a solemn 
international treaty that it had signed voluntarily, 
it used chemical weapons, first against Iran arid 
then to kin 5,000 residents of Halabja in an at- 
tempt to destroy a Kurdish stronghold. 

Amnesty says it is wiring the United Nations 
Commission for Human Rights, now meeting in 
Geneva, to investigate and find a way to protect 
these children. But this comes a few days after the 
commisaon published a spineless report on abuses 
in Cuba. Will Iraq’s Islamic friends veto any ac- 
tion, just as Cuba’s Communist friends did? Can 
they close their eyes to stories like these? 

Miraa Rasho was 6 years old when he was 
imprisoned in 1985. He is currently held in MosuL 
Land Khan ’Abd al-Baqi Taha was 12 when she 
was imprisoned in 1 985. She is now held in Duhok. 

LadhgmSabri Hussain was 10 when imprisoned 
in 1985. He is in MosuL 
Muhammad 'Omar Najm was 11 when sent to 
jail in 1985. He is held in TDcriL 
Jum’a ’Abd al-Baqi Taha was 1 1 when impris- 
oned in 1985. He is in Duhok. 

Amnesty has evidence of the torture of whole 
groups of children. According to the testimony of a 
former detainee released from Fudailiyya Security 
headquarters at the end of 1985 and regarded by 
Amnesty as an honest source, sane of the 300 


children and youths from S ulaimani yi held in the 
prison were beaten, whipped, sexually abused and 
given electric shocks. 

Another former political prisoner, also consid- 
ered very reliable; tells about the fate of his own 
family brought in front of him and tortured to 
make him reveal his political affiliation. He said: 
“My mother, three sisters and three brothers with 
five children aged between 5 and 13 were arrested 
and brought in front of me. They were subjected to 
the falaga (beaten on the soles of the feet) and 
electric shocks.” He says he saw a 5-month-old 
baby screaming after being deliberatly deprived of 
milk to face his parents to confess. 

Iraq is not alone in abusing children to in timi - 
dale parents. The regime of Alfredo Stroessner, 
recently overthrown in Paraguay, was a notorious 
practitioner of this black art. I win never forget two 
photographs of the 17-year-old son of the Para- 
guayan doctor, painter and phOantropist, Joel 
Holden Filar tiga, who was well known for the help 
be gave to the rural poor and his constant opposi- 
tion to the dictatorship. In one photo is young Joel, 
a bright, attractive boy. In the other is the picture, 
taken during his autopsy, of a face distorted by 
pain. In an effort to intimidate his father, the boy 
was abducted and tortured to death. 

The Soviet Union used to seperate children from 
their parents to bring pressure to bear on families 
who belonged to religious communities. 

In Ethiopia the chief of state. Coload Mcngistn 
Hole Mariam, in an effort to consolidate his 
power in the early days of his revolution, un- 


Religious Words, Political Ends on the Subcontinent 


L ONDON — Perhaps because rdi- 
t gion is the opium of the masses it 
is also a convenient tool of politics. 
That, at least, is the lesson of recent 
history on the Indian subcontinent 
From the start of this century Indian 
and Pakistani politicians have ex- 
ploited Islam and Sikhism to advance 
their own political causes. 

Salman Rushdie's book The Sa- 
tanic Verses” has now fallen into (his 
trap. It began when three Pakistani 
opposition politicians organized a 
demonstration in Islamabad against 
the book’s publication in the United 
Stares. They did so while Prime Minis- 
ter Benazir Bhutto was in Beijing; 
the ir aim was dearly to embarrass her. 

As a modern. Western-educated 
woman. Miss Bhutto has a secular 
outlook. Demonstrations erf Islamic 
fervor are awkward fa her If she 
ignores them she can be accused erf 
belittling Islam, but if she pays them 
undue attention she may encourage 
the very sort of fanaticism which 
says that a woman cannot lead the 


By Karan Tbapar 


government Of an Mamie nati on. 

Farook Abdullah, the secular- 
minded c hi ef minis ter of India’s 
Kashmir stale, where Moslems are in 
the majority, is also vulnerable to 
fanaticism. He is a British- trained 
doctor whose wife, Molly, is English. 
As Kashmir’s first chief minister 
committed to union with India, he 
has been accused by Modems of for- 
getting their interests. 

The opposition factions that orga- 
nized protests in Kashmir against 
‘The Satanic Vases” knew Mr. Abd- 
ullah would be embarrassed. As a 
Moslem he could hanfly defend the 
book. As an Indian he could hardly 
condemn the demonstration; that 
would have meant that Modems in 
Pakistan were freer to express them- 
selves than their Indian co-religionists. 

Thus, what happened in India and 
Pakistan was merely domestic poli- 
tics by another name. But because it 
sparked a deep religious reaction, it 


months’ maintenance payments, and 
orthodox community eidera disap- 
has taken on inde penden t life. People proved of more. Rainer than stand by 
have died in India and in Pakistan, India's secular law, Mr. Gandhi made 
and politicians in Dhaka and Islam- an exception fa Moslems, 
abad have called fa Mr. Rushdie’s . Against this backdrop, a second- 
sentencing; all over the subcontinent tier Indian politician asked the gov- 
Moslems are furious. eramem in October to ban the Rush- 

P akistan has now called fa a die novel casting his request in terms 
worldwide ban on the Rushdie book. of Moslem votes. It was approved. 
There is irony in Miss Bhutto, a grad- The politicization of rehgjon -goes 


uate of Harvard and Oxford, sup- back a long way on the subcan tinenL 


porting such censorship. 


Early in the century, it arose with 


Her plight is mirrored by that of Mahatma G andh i’s use of the Khila- 
Rajiv Gandhi Educated at Cam- fin movement to unite Hindus and 
bridge and married to an Italian, be Moslems. He achieved a short-lived 
admits to agnosticism. In 1984, when sectarian unity, but it was st31 an 
he became prime minister, he ac~ exploitation of religion fa political 


knowiedged the need to separate reli- purposes. Years later, Mohammed 
gion and politics. Bui no more. Ali Jinnah’s constitutional call fa a 
In 1986, fearing that Indian Mos- separate Moslem state Of Pakistan 
lems might reject their traditional found little response — until he pre- 
links to ms Congress (I) Party, he sented it in religious terms, 
pushed through legislation denying al- _ Islam was also at the cento- of 


imocy fa divorced Modem women. General Mohammed Zia al- 
though the constitution guaranteed it. quest fa legitimacy. As a dictator 


Environment: Decade of Decision 


N EW YORK —In August 1988, 
Thomas Lovqoy, a biologist 
fa the Smithsonian Institution, of- 
fered a chilling prediction to the 
American Institute of Biological Sci- 
ences: “1 am utterly convinced that 
most of the great environmental 
struggles will be either won a lost in 
the 1990s. And that by the next 
century it win be too late.” 

body bea/Mt^ would "be hard^to 
show that many outride the world 
of environmental expertise — 
where Mr. Lovejoy’s conclusion is 1 
widely shared — look to the ’90s as 
a decade of decision. 

But those attending a recent con- 
ference in New Delhi on global 
warming must have been feeling 
some of the urgency he expressed. 
These scientists, environmental au- 
thorities and go ve rnm ent officials 
were mostly representatives of the 
Third Wond. Predictably enough, 
and properly, they urged the indus- 
trialized countries to impose restric- 
tive taxes on the use of gasoline and 
other fossil fuels, which make the 
heaviest — but most connectible — 
contribution to global warming. 

Not so expectable was the empha-' 
sis on the need fa all countries, 
developing as well as developed, to 
increase energy efficiency, expand 
forest cover and curb population ex- 
pansion — a particularly important 
subject in the Third Wald. 

“We cannot sit on the sidelines 
anymore,’' said M.S. Sw amina - 
than, president of the International 
Union fa Conservation of Nature 
and Natural Resources. 

This was tacit recognition that 
although the industrialized world is 


By Tom Wicker 

a major environmental offender — 
in carbon emissions from automo- 
biles, fa example — the Third 
World not only suffers the conse- 
quences but causes some itself: no- 
tably the destruction of forests, and 
population growth rate too high 
for the planet to sustain. 

George Wood well of the Woods 
Hole Research Colter, reciprocated 
with the admission that America had 
not “pul its own house in order.” 

Indeed ool Mr. Wood well may 
not have known when he spoke that 
the move toward energy efficiency 
has slowed and stopped in the Unit- 
ed States, following the drop in ofl 
prices in 1986. Energy efficiency — 
the ratio of energy used to goods 
and services produced — rose by 24 
percent from 1976 to 1986, but, 
thanks partially to a renewed 

Ameri can demand fa gas-gnwJing 
cars, it failed to increase m 198? 
and retrogressed in 1988. 

The New Delhi conference fol- 
lowed closely on the release of the 
1989 State of the World report from 
the Worldwatch Institute, in winch 
global wanning was one topic of 
much concern. In a summary chap- 
ter outlining a “global action plan,” 
the authors — Lester Brown, Chris- 
topher Flavin and Sandra Postd — 
warp that no “quick fixes” are 
available to prevent global warm- 
ing, which endangers “food pro- 
duction, water supplies, forest 
products industries and fisheries,” 
wi thin “the next several decades.” 

The authors discount nuclear en- 
ergy as a “practical response,” ow- 


Lslatnic law sanctions only three craved credibility; unable to win elec- 
tions, he devised the policy of Islam- 
" izatiou. And it was religion, too, that 

converted the Sikh economic and po- 
f Utical movement into a secessionist 

f LJCCTSItOn Indira Gandhi at first spon- 

’ sored die movement’s reviv alism to 

ig to its increasing expense and embarrass her opponents. But it out- 
ifety problems and the lack of S'®* her control, ending in crisis, 
xep table means of radioactive ^ Indian-born Moslem, Sal- 
aste disposal In their judgment, ““ Rushdie obviously knows this 
te needed global action to cope history. He has suggested that his 

ith global wanning must therefore book was designed partly to curb the 

mcentrate on improving energy worst of Moslem co mmunabsm . Odd 
Tidency and developing “renew- that is should have become the victim 
ile” enerev sources. “ w™ 1 u intended to attack. 


ing to its increasing expense and 
safety problems and the lack of 
acceptable means of radioactive 
waste disposal In their judgment, 
the needed global action to cope 
with global warming must therefore 
concentrate on improving energy 
efficiency and developing “renew- 
able” energy sources. 

Improved energy efficiency is the 
most promising approach. Tne near- 
ly 400 million automobiles in the 
world emit about 547 million tons erf 
carbon into the atmosphere annual- 
ly. By 2010, if nothing is done, these 
emissions wQl nearly double, greatly 
haqemng global wa rming Bui if by 
that year there are no moe than 500 
million cars on the roads, averaging 
50 miles par gallon (21 kilometers 
per liter) instead of 20, carbon emis- 
sions from 'auto exhausts could be 
cut in half, to 274 million tons a year. 

Even greater gams could be made 
by switching from coal-fired energy 
production to natural-gas-fired 
steam injection turbines. 

Ova all today’s 5.5 billion tons 
of annual carbon emissions Iran 
fossil fuel use will rise to 10 billion 
tons by 2010 if it grows at just 3 
percent a yea. Efficiency improve- 
ments alone can cut that growth by 
three billion tons. 

These examples only confirm 
that, on the problem of global 
warming, a fundamental reordering 

of energy priorities wiQ be neces- 

S in the next decade. And that is 
one of the environmental 
problems that pose a far more im- 
mediate threat to life on tins planet 
than a midcar holocaust 
But is anyone listening? 

The New York limes. 


Mr. TTutpnr is an Indian journalist 
who writes frequently on South Asian 
affairs. He contributed this comment to 
The International Herald Tribune. 


for China > ' ' m ' 
A Lesser , ; ■ 


leashed in 1977 what he called the “Red Terror.'’ 
During the peak period, at least 100 young people 
ageed between 12 and 25 were killed. Executions 
often took place in public, and then the bodies 
were sold back to the parents fa burial “Paying 
fa the bullet” the revolutionaries called it. 

The worst of all the atrocities I have come across 
was the massacre of 100 children in the Central 
African Republic by Emperor Bokassa in 1979. 
Sane were murdered by suffocation in the central 
prison in the capital Bangui Some of the survivors 
claimed that they saw the emperor inside the 

k^ngZ^oAa survivof desen^d^^w^ group 
of 20 boys were taken outside Bangui and killed 
when stones were dumped on top of them. 

Wherever these atrocities occur, it is civilization 
at its lowest level. The Soviet Union and tire 
Central African Republic have now outlawed such 
behavia, but in other countries it still persists. 
Iraq is tire worst current case but not the only one. 
Last year there were well substantiated repots of 
the torture of children in South African prisons, 
and more recently there have been similar reports 
coining out of Turkey. 

Without Amnesty International there would 
have been no exposure of Emperor Bokassa, and 
he probably would not have been toppled. The 
French had protected their prot£g£ with a wall of 
silence, but once the press gave front-page cover- 
age to the Amnesty report they felt compelled to 
send in the paratroopers to depose him. No one 
protested against their blatant intervention. Iraq is 
a harder nut to erode, but we should never give up. 

International Herald Tribune. 

All rights reserved 
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G« TO c t |U-* barb ate Bcy q 
on Sunday had nU dw elements 
irasjc farce- For four sffll ttaj,;., 
hoJrs - bv car. bv bus. by »M* Mfc,. 
on foot - Mr- Fang trad «t mr j 

entrance to the dinner, dutches h« . 

invitation. Each time he was- rated .. 
bv a Chinese leadership equally de- 
termined w stifle democracy. AS ; j 
usual, the United States stood by * 
and did next to nothing. • • v ; 

The best that George Bush cewld - 
manage was an expression <rf regret . 
channeled through his spokesman, 
Marlin Fitzwawr. There WMM con-/- 
denmation. no official prote st. This .• 
unprecedented event — preventings 

guest or a United States pratfall • 
from meeting with him at tasffinta- . : 
uon — is onlv the most dramatic 
example of the persistent abuse of 
human rights in China. > - ‘_ 

For the past 14 years the U nited : 
States has been an acqmesceqCSpec* - 
tailor to human right* violations in 
China — an attitude markedly dif- - - 
ferent from the one it diSjMays to- 
ward tire Soviet Union. ThatfiottirfeY 
standard has never been moreobvi^ y 
ous and hypocritical than in the han- 
dling of the persecution of Andrei 
Sakharov and that of Mr. F&ngi. (L) 
The Reagan administration ptib-^ 
licly denounced the Soviet Ibnoa 
fa forbidding Mr. Sakharov to trav- 
el abroad. When George Shuluvrcnt - 
to Moscow, he met the physicrilas-a : 
gesture of American support. Partly 
because of such pressures, Mr. Sa- : 
kharov was able to travdl to, tire 
United Slates last vear. 

When Mr. Fang, an 05trotfp& 
cist, was invited to five Ankxk&n 
universities last year, he wits faded, 
a passport by the Chinese npytan- 
mem because he had opemy-con- 


a passport oy me t-uincsc «pwra- 
ment because he had opemy' con- 
demned corruption among ite lead- 
ers. Mr. Sakharov wrote a letter erf 
protest to the Chinese government, 
but the United States avoided puhBc 
criticism fa fear of hurting U.S.- 
Chinese relations. 

That fear of angering Chinese » 
leaders silenced not only President y 
Ronald Reagan, an ardent anti- T 
Communist, but also President Jim- 
my Carter, a champion of human 
rights. Now it has silenced President 
Bush. As Sunday’s events show* that 
fear is diligently exploited by tome 
Chinese leaders to suppress dissi- 
dents with impunity. 

The Soviet Union in the post-Sta- 
lin era. and particularly under Mik- 
hail Gorbachev, has a much . better; 
human rights record than China un- 
der Deng Xiaoping. Scores of politi- 
cal prisoners remain in camps m the ^ 
Soviet Union, but hundreds languish ' 
in Chinese jails. Soviet citizens now 
enjoy a significant degree of freedom 
of speech under glasncst, but not the 
Chinese under kaifang — the Chinese 
wad for glasnost Mr. Fang's poeti- 
cal writings are banned, for example ' 

The fear of jeopardizing Qusese- 
U.S. relations is exaggerated. Con- 
sistent American pressure would 
scarcely drive the Cninese into “the . . 
arms of the Russians," even with the < | 
wanning of their relations. -.'.. 

Maintaining good relations with 
America actually means more to 
China than it does to the United 
Stales, particularly since U.S.-Sovi- 
et relations have improved signifi- ' 
candy. China knows it h&sthe most 
to lose should it undermine Chmese- 
U.S. relations by alleging interfer- 
ence in its internal affairs. : 

Thus it is appalling — and onn- : 
nous — that the new administration . 
was immediately intimidated. Secn^ 
tary of State James Baker.qpkUy 
excused the bungling as “qmet.wr 
plomacy.” Brent Scowcroft, the na- 
tional security adviser, first said he k 
didn’t know what was going on-arid f 

that all his invited guests woultfbe 
able to come to his parties. Worst of ; 
all after General Secretary. Zhao 
Ziyang harshly warned M£- Bush . 
against publicly supporting. human 
rights, the president said .nothing.' 
and never once ottered the. wards. ' 
“human rights” throughout Ids visit . 

If the events of the past few days 
are any indication, the Bosh admin- ; 
istration’s commitment to Medan. - 
and democracy will be selective, Ht»r 
man rights activists in ffcjtm can ■; 
take omy slight comfort from Mr. . 
Bush’s parting gesture: He sent his 
ambassador in Beijing to reiterate i 
his regret that “somebody whran~fae ‘ \ 
had invited to a banquet he had 
hosted was unable to c ome " 


The writer, a student of government 
at Harvard University, contributed l/ds 
comment to The New York Times. 


100, 75 AND 50 YEARS AGO 

1889 : Fierce Floral Fight lories have dosed until fi 

C 1 nliK arts nxmiuI >.~ 


NICE — The fiercest fight with flow- 
ers ever witnessed in Nice took place 
to-day [Feb. 28}. Fa three hours two 
thousand warriors fhmg bouquets at 
each other from their gaily ri*rkfri 
chariots, and ten thousand folks 
looked admiringly at from their win- 
dows, balconies and tribunes. There 
has never been so neat a crowd at 
any previous fSte. The weather was 
beautifully fine and the route bright 
with bunting. Two bands, those of 
town and of the United States flag- 
ship Lancaster, played lively music 
and the scene presented on the prom- 
enade was most brilliant and gay. 

1914: End of Goal Strike 

PARIS — Signs were evident yester- 
day [Feb 28 1 that the French coal 
miners' strike is nearing its end, the 
men’s syndicate in various districts 
having decided in favor on resump- 
tion of wok. Owing to the lack of 
coal at Samt-Etiexme, several fao- 


tones have closed until further sup-, 
plies are received from abroad. • ' 

1939: Protest in Poland " ; 

WARSAW — Scores of students . 
were injured today [Feb. 281 in -anti- , 
German rioting, German minority' 
newspapers were confiscated by no* .' 
hcejthe Nazi Brown House wasraid-' 
M- The rectors or Warsaw University i 
appealed to the Foreign Ministry to ', 
ask the Nazi government to protect . 
.me lives of Polish students in Damag. ; 
At a map meeting at the university; • 
student leaders read tA ynmc [rami' 
Polish students in Danzk declaring* 
Jbat they were being threatened by ; 
VJWn *an mobs and that the Polish-! 
student house was under a wn» Led"; 
by athousand students, a crowd Of. J 
Poles shoutiog’TJown with, ' 
“Down with Germany I”! 
Danzig to Poland!" mardied to too' 
J ? 1 Mi nistry, the Parliament and.' 
me German Embassy, frequently"' 
with cordons of Warsaw po»-' 
uoe who attempted to disperse thw ! 



* - T,:t 


( S 














INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MARCH I, 1989 


Page & 


Wand 


*V i . 

' ■ 
r : ' 

?«!: : : . • 
••••?>» ^ . * 

\i ‘ ••• 

^ _ ■' 
i. -.r _ »_ 

*K.* . . ’ - 

w'li. ’ " • 

■ *v.. . , ; ' 

£* *■ !l‘‘ i . . l ; . 


is-.. .. 
•*i '^!>r 




p*r ,• 

A» f.. 


f ?l. 

rtv 


» ■! - 1 - 
... 

■ Vt'-.i. 

i!i ,\ • • 


w *. 
«*/■ 
•j s • . 

* l* 
“r-. # 

*v # 

Vi. 


OPINION 


A link Between the Hostage and the Author 

4 


thc'^SS^£ s ,“ lk ab0U1 COVCra 6e Of 

leiI h rnir P r rle ? 001116 fro* 0 Jmisa- 
*0^ BeiniL As soon as the 

editor^t*?* from Bdni1 the 

hWW* He told him the 

K A men,Ca °s ^®d already been taken 
hostage m Beinjt. T here was fear in the 

ONMYMTND 

New > oik office that an American iour- 
nahst might be the next target for kid- 
A na PP»ng or assassination. 

llie COTres P<>Qdent protested that 
there were still stories to be done in 
Lebanon, but the editor said the deci- 
sion was firm. 

The next morning the journalists — I 
was the editor involved —got word that 
“• r iy Anderson, the correspondent for 
ine Associated Press, had been taken 
hostage on a street in BeiniL We all 
knew that had we not happened to be 
meeting in Ammon that day in March 
1V85, the victim might have been our 
own man from Beirut, instead sitting 
there at breakfast. 

.After Mr. Anderson was kidnapped, 
wtually all Western correspondents left 
Beirut. The stories appearing in the 
Western press from Beirut are by string- 
ers, mostly Middle Easton jour nalis ts 
residing in the city. Some are men of 
integrity and courage, but they cannot 
be expected to dig deeply into terrorist 
*4' or ol h er death-warrant topics. 
Mr. Anderson is still a prisoner. 

There is a connection between Terry 
Anderson and the story of Salman 
Rushdie. If the rest of the world had 
acted with more determination and less 
hypocrisy on behalf of Mr. Anderson 
and the other hostages, Mr. Rushdie 
might not have to hide, fearful forever of 
being murdered. 

The West pretends it does not know 
the truth — that the kidnappers act 
under instructions or with the coopera- 
tion of Iran. Syria, Libya and some of 
-the Palestinian groups. 

Iran hardly bothers to pretend other- 
wise. Yet it was not until the threat to 
Mr. Rushdie that the West European 
nations took even the minimal step of 
withdrawing their envoys from Tehran. 

The only step that would mean any- 
thing would be a sea and air blockade of 
^ .Iran, accompanied by the warning of 
v bombardment of military targets if any 


Leners iniended Jar pubBaaion 
should be addressed “Letters to die 
Editor* and contain the writer’s signa- 
ture. name and fuB address. La- 
tent should be brief and are subject to 
editing. We carmot be responsible far 
the return of unsolicited manusc rip ts. 


By A. M. Rosenthal 

Of the 14 hostages r emaining in captivity 
are injured. 

Syrian soldiers patrol some of the 
streets and towns where the hostages are 
imprisoned. Instead of constantly, fruit- 
lessly courting Syria, the West should be 
using all its economic and political pow- 
er to force President Hafez Assad to 
help free the hostages. 

One Russian was taken prisoner in 
Beirut — one. Soviet agents promptly 
seized and ldlled a brother of one of Ms 
terrorist kidnappers. They got their man 
back at once. 

The government of Mikhail Gorba- 
chev is silent about Mr. Rushdie. And it 
chooses this very moment to send For- 
eign Minister Eduard Shevardnadze to 
Tehran to gaze admiringly into Ayatol- 
lah KhomanFs eyes. Mr. Shmrdnadze 
eagerly told the ayatollah that condi- 
tions were now ripe for better Soviet- 
I ranian relations. 

This was a direct slap in the face to 
every Western country, most particular- 
ly the United Slates.' But we do have 
another cheek. 

American writers have strongly con- 
demned the death threat to Mr. Rush- 
die; good. But the Anderson case never 


quite caught the imagination of writers 
and other intellectuals in the United 
States or abroad, and they did not do 
much about it. 

Even after the kidnapping of Mr. An- 
derson, a peculiar Erne collection of 
American and British journalistic writ- 
os busied themselves proclaiming that 
the idea of terrorism was a creation of 
conservative American and Israeli pro- 
pagandists. 

They liked Mr. Rushdie's own sharp 
criticism of Britain and the United 
States, so the terrorist threat to his life 
shook them. Soon they will regroup and 
figure out how the threat is au the fault 
of Americans and Israelis, but nobody 

will care. 

No medals for anybody — not the 
press, which allows Mr. Anderson and 
the other hostages to slip from mind: 
□or craven Western governments eager 
for trade with those countries respons- 
ble for the captivity of the hostages; nor 
the Kremlin, behaving with predictable 
opportunism, nor Third World nations 
that slam away at the United States but 
cringe at criticizing the ayatalloh, Mr. 
Assad and other masters of terrorism. 

No medals, but at least the connection 
is clear — Terry Anderson, Salman 
Rushdie and us. 

The New York Times. 



f Things have really gone to the dogs 
since we left Washington! 9 


LETTERS TO TOE EDITOR 


Why Israeli Troops Fire 

Regarding “ How to Deal With Riot - 
err” (Letters, Feb. 16): 

NraD MacDennot’s description of Is- 
raeli soldiers as using “lethal weapons 
against stone- thro was” who are de- 
scribed as “mostly children and youths" 
is highly disingenuous. It suggests 
squads of soldiers using firearms against 
children tossing pebbles about. 

Hie true situation is small groups of 
soldiers, or civilians, or vehicles, being 
set on by gangs hurling large rocks, iron 
bars and gasoline bombs. These can kill 
and have done so; their intent, far from 
innocent, is to marm and lriH- 

Against such attacks, the means de- 
scribed by Mr. MacDermot — helmets 
and piastre shields — are largely irrele- 
vant Batons, tear gas and plastic bullets, 
an the other hand, are indeed used 
where appropriate. But in extreme, life- 
threatening situations there is no alter- 
native to the use of other means. 

The exercise of self-defense in such 
a way by Israeli soldiers is not 
portionate, and therefore not 

PINHAS ELIAV. 

Permanent Representative of Israel 
to the United Nations Office, Geneva. 

Com trio, Switzerland. 

Black Americans in Africa 

Regarding “Yes, Blacks Are Different 
They Aren’t From Europe” (Meanwhile. 
Feb. 9) by Courthnd Millay: 


Mr. MQloy 
quoting Fredrick' 
it as “incorporating the thinking, per- 
ceptions, priorities and values of Afri- 
can people into our education." He par- 
ticularly supports Mr. Philips's 
contention that “it begins to let us know 
that we, as black Americans, are normal 
in the context of African people." These 
ideas have romantic appeal, but they are 
unrealistic. They negate the degree of 
cultural flfiqTnfifltinn rbar has taken 
place in the United States. 

During a three-year stay in Zambia. I 
asked several blade Americans about 
their reactions to Africa and Africans. 

ke ©fleeting 


much more American than the y had 
before arriving in Africa and observed 
the wide cultural gulf between Africans 
and themselves. Zambians, for the most 
part, tended to perceive black Ameri- 
cans in the same way as white Ameri- 
cans, noting that they were not really 
black in color, nor were they African 
in any cultural way. 

Certainly, school curricula should in- 


Not Right for Everyone 


In response to “ For New 'enry ’iggins, 
Accent Does Matter ” (Jan. 31): 

The concern about sounding “right” 
is symptomatic of a deeper malaise of 
English society, the concern for appear- 
ances over realities, for wearing the right 
uniform. “U” and “non-U.” 

1 am not surprised, for it is quite in 
keeping with the spirit of the age. that 
we should be encouraged to discard per- 
fectly comprehensible and serviceable 
forms of speech in order to kowtow to 
the ethos for which Received Pronuncia- 
tion is the shibboleth. It is the ethos of 
powerful people who are where they are 
because they went to the right universi- 
ties and knew the right people 
As a Scot, a linguist and a libertarian 
democrat — and therefore a nonmem- 
ber of the club — I find any expecta- 
tion that I should speak Received Pro- 
nunciation obnoxious. 

EDWARD FREEMAN. 

Divonne-les-Bains, France. 


chide the study of the peoples and cul- 
tures of Africa, just as the study of the The Sfrpnrrtli of thp Tail 
peoples and cultures of Mexico should 1 He 3iren £ U1 OI me iaU 


be included. And steps should be taken 
to preserve the cultural histories of 
America’s diverse e thnic groups. But the 
time has come to recognize the common- 
alities of Ame ricans of different origins, 
and to build on that strength. 

CHRISTINA HVITFELDT. 

Petaling Jaya, Malaysia. 


"In America, a Lie 
Usually Beats the Gun Laws” (Jan. 20): 

For years I have been an enthusiastic 
outdoorsman. I enjoy hunting enormous- 
ly and own a collection of beautifully 
crafted guns. But as an American I HTT 1 
appalled by US. attitudes on gun control, 
particularly those of the National Rifle 


Association. Politicians who lack the 
strength of character to stand up to the 
NRA must take the blame for the spread 
of dangerous weapons and tire ladings 
that ensue. We should all be required to 
register our guns. Sales should be permit- 
ted only after a careful background check 
of each would-be purchaser. Violators 
should be prosecuted 

JOHN F. MAGAGNA 
Jakarta. 

The growing danger to policemen on 
the job, to civilian bystanders, even to 
schoolchildren at recess makes the fer- 
vent clinging to “gun rights” — by the 
NRA, hunters and President Bush — 
smack of disregard for human life. It 
would be to their honor if gun-owning 
sportsmen would submit to more rea- 
sonable controls on btibalf of an increas- 
ingly endangered public. 

WINSTON A SAUNDERS. 

Lausanne. 

America, your affair with drags and 
guns is more than just a frightening side 
show — it is the disease that wfll finish 
you. Coating from Toronto, I find it 
stunning that any reprobate in the Unit- 
ed States with the requisite amount of 
cash can be the proud owner of a shiny 
new assault rifle. The right to bear arms 
is an anachronism; the NRA is an inap- 
propriate tail for the wagging of such a 
dog as the United States. 

TIMOTHY GODSALL. 

Paris. 


Inquisition at the Airport: 
Welcome to Fortress 1 992 


By Nalini Singh 


N EW DELHI — “Stand up straight,” 
I coax myself, “nothing will hap- 
pen." But my knees turn to water. Thai 
it’s my turn beyond the yellow line. 

“Who invited you to this country?" 
demands the immigration officer at Lon- 
don’s Heathrow airport His question 
lodges like an arrow in my vocal chords. 
“I am a tourist," 1 say in a small voice. 
His gaze rests on my sari, a garment 
he doubtless associates with India's “un- 
derfed hordes.” 

“What is your salary? Do you have any 
money to spend here?" he asks loftily. ' 
“Yes. mv government allowed me 

MEANWHILE 

$250." 1 disclose, impoverished by this 
public inquiry into my solvency. 

“Do you have children?” is the next 
routine question. 

Now my fingers hook around the ar- 
row. and 1 pud it out. My voice is back. 

“What does that have to do with my 
entering your country?” 1 ask. giving a 
question for an answer. 

“Why aren't the children with you?" he 
hisses insolently, although he probably 
thinks he is only repeating his question.' 

“That's ray decision, whether to bring 
them or not," 1 say. Winged words, fly- 
ing but not settling. 

“And it’s my decision whether to ac- 
cept that answer or not,” he says. Heavy 
words fading between us like pellets. 

So we stand there, unequal adversar- 
ies. To him. my sari and passport seem 
to proclaim a hidden agenda in entering 
the United Kingdom: to settle in these 
isles, claim another Briton's job and 
contribute a litter of colored children to 
the National Health Service. To me the 
encounter is a shock. I feel scalded. 

At Orly, Heathrow, Schwechai and 
other airports of the industrialized 
world, immigration officers appear to 
work to an identical agenda when they 
see Asians or Africans: to impede entry. 

At home in Asia, a woman could be a 
doctor, television star, politician or cre- 
ative irritant. 165 centimeters (5 feet 5 
inches) in height and accustomed to 
w alking talL At a West European airport 
she is a midget traveler who battles ste- 
reotypes — for instance, that she is a 
backdoor immigrant, drug peddler, baby 
trafficker, maid supplier or all four. 

Some 136,000 Indians arrive at 
Heathrow each year, and they spend $62 
million. Another 500,000 Asians visit 
Britain, and the number of Asian visi- 
tors to Western Europe as a whole is well 
over a million. This is the fastest grow- 
ing segment of international travel, in- 
creasing by about 20 percent a year. 

Yet most Asians are uncomfortable 
when they arrive at the airport of an 
industrialized country. 

A Filipino United Nations official 
says: “Immigration Officers treat me 
like a maid ... I dread the experience 


... I don't join a queue with other Fili- 
pinos. because I'll be associated with - 
their “motives." It kills me to disown 
them, but it's the best expedient/* 

A Thai friend says. “At JFK I go to c 
black or Hisp anic ‘immigration officer. 
They are less rude." 

Most of us Asians look upon the inqui- 
sition at Western airports with resigned 
tolerance. We understand that industrial- 
ized countries wont to build walls against 
invading Asians and Africans. 

Bui now we are speeding to 1992. 
when a Single Act will unite 12 EC 
countries into a free- access zone. For EC 
citizens, travel procedures will be less 
complicated then they have been for 
hundreds of years. 

For non-EC citizens, there are omi- 
nous signs already. Britain introduced 
visa requirements in late 19S6 for visi- 
tors from India. Pakistan and Bangla- 
desh. and Ireland followed in 19SS. 
France has revoked its visa waiver for 
several Asian and Middle Eastern coun- 
tries. West Germany, France, the Neth- 
erlands and Britain also canceled the 
facility of visa-on -arrival for Asian pas- 
sengers in transit. 

“We've got to stan fortressing the soft 
borders, like France, where a lot of illegal 
immigration takes place," confides a Eu- 
ropean diplomat in Delhi, “After ’92, an 
illegal migrant will have the ran of the 
enure EC territory. We can't allow that.” 

I like his candor. He doesn't offer the 
official EC explanation that the changed 
procedures accompanying 1992 will fa- 
cilitate travel by Asians and Africans to 
Western Europe. For instance. Britain 
claims that its new DNA testing tech- 
nique to test genetic relationships will 
assist entitled immigrants. But the immi- 
gration officer will still use arbitrary 
judgment to assess characteristics such 
as “criminal tendencies.” 

Machine-readable passports and visas 
will not establish legal access of visa 
holders to Europe. They will only reduce 
die queues of incoming passengers at 
immigration counters. 

If indeed the Western world intends 
to facilitate travel for all international 
travelers, this year they will start train- 
ing incoming passengers in the mecha- 
nized procedures and techniques. 

Recently. Calcutta's streets had an 
inquisitive night visitor. Jack Lang. 
France’s dynamic minister of culture 
and communications. He made a private 
visit to noted classical musicians. 

“It's such a sophisticated culture," he 
said spontaneously. “There must be 
more exchange between us.” 

“But Europe is insulating itself,” 1 
shot back. “WhatU happen m 1992?” 

After a moment he said, “I really can’t 
say. Nobody knows." And then he was 
silent. 

Anybody out there willing to break 
silence? 
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the 


International Herald Tribune. 
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The Siege of Jalalabad: 
Rebels at an Impasse 
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Guerrillas Await Collapse in Kabul 



By Donatella Lorch 

• Xe»- York 7~mie\ Sen ii e 

; ZAKHEL Afghanistan — For 
no re than wo months Afghan re- 
bels have tightened their siege of 
he eastern city of Jalalabad, but 
ite war in this green valley at the 
’oot of snowcapped mountains is at 
in impasse. 

; Guerrilla commanders now seem 
convinced that only through a di- 
rect attack will they capture the 
iily. 

' The rebels have massed their 
Droops in villages on the city's out- 
skirts. But the Soviet-backed gov- 
ernment has strengthened its own 
defenses, setting up new bases and 
reinforcing old ones, guerrilla com- 
manders say. 

! Convinced of the i mmin ent col- 
lapse of the Kabul government, the 
rebels exhibit little sense of urgen- 
cy. They are virtually ignoring po- 
litical leaders in Pakistan, who have 
set up an interim government. 

“Without attacking, it is not pos- 
sible for Jalalabad to fall." said 
Akhtar Mohammed, a commander 
from the Hezb-i Islam] group led 
by Mowlavi Yunus Khalis . one of 
die more rigorously Islamic of the 
seven opposition parties based in 
Peshawar. Pakistan. 

Mr. Mohammed said an attack 


would take place in about two 
weeks at the earliest. Buu he added, 
it depends on whether the guerrillas 
can put together a military strategy 
and whether civilians leave the city. 

Military tactics are now imping- 
ing on the economic timetable of a 
future Afghanistan and refugee re- 
patriation. 

The Helds around Jalalabad lie 
fallow, the civilians long gone and 
the guerrillas unwilling to till them. 

For there to be a crop tins spring. 
Western relief workers say, the 
Helds should be planted by March. 

If not, this will be the fourth 
planting season that has passed 
since the signing of the Geneva 
accords providing for the Soviet 
troop withdrawal from Afghani- 
stan. which was completed Feb. IS. 

The refugees in Pakistan are 
waiting Tor a military victory be- 
fore they return. 

Only a Held of rushes and cat- 
tails separates ZakheL a small re- 
bel-controlled town, from the green 
groves that surround Jalalabad, 
several miles away. 

But the guerrillas say the fields 
are mined and therefore they can 
enter only by way of the main road. 

For any attack to succeed, they 
must first knock out the posts on 
the small hills near the govern- 



Leader Appears to Win 

Delay by Sudan Army 
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Afghans on the Jalalabad Road catting up a wrecked Soviet tank to sell as scrap metal in Pakistan. 


meat-controlled town of Saraark- 
heL 

Mr. Mohammed, a former high- 
school teacher from Jalalabad, 
takes the waiting philosophically. 
“Peace will come whenever the sev- 
en leaders come up with a joint 
plan," he said. 

“I don't worry about what will 
happen now,” he added. “I worry 
about later. The hardest thing mil 


be jo rebuild my country." 

nd his party 


The commander an< 


are now concentrating on trying to 
move civ ilians out of the dty. At 
night, the rebels put posters on 
wails urging people to leave. 

But only a handful of civilians 
have left 

They walk out through the 
bombed-out villages in Kama Dis- 
trict, in the northeast of the dty, 
ragtag groups of turbaned old men, 
veiled women and brightly dressed 
children. 

Their stories are similar. 


Little food is available in Jalala- 
bad, but the government is allow- 
ing few civilians to pass through 
their checkpoints. 

Those who make it out carry let- 
ters of safe passage from guerrilla 
commanders, quickly scribbled 
notes that they present to passing 
rebel groups. 

The region is highly tribal, with 
close links to the bonier tribes in 
Pakistan. The Kabul government 
invested much money in the area in 


an effort to buy tribal loyalties in 
both countries and foster instabil- 
ity in Pakistan. 

“It was very difficult to capture 
this area,*’ a commander said of the 
fighting late last year. 

“The Khalqis fought hard, al- 
most until the last man," he said, 
referring to one of the two factions 
in the Kabul Government The re- 
bels still fed animosity toward the 
civilians, whom they brand Com- 
munist sympathizers. 


By Jane Perlez 

Vin 1 ‘iw* Time* ■’ 

NAIROBI — The prime minis- 
ter of appears to have won 
another reprieve for his leadership 
by stalling on demands by the mili- 
tary that he broaden his govern- 
ment and end the civil war. 

In a speech to parliament on 
Monday, the last day of a deadline 

set by the army last week, the prime 

minister, Sadek Mahdi. said he 
would step down next Sunday un- 
less the armed forces gave him 3 
free hand to meet demands. In ef- 
fect. he said he would seek to form 
a new government but the army 
must not impede his efforts in the 
next few days. 

Troops were reported to be on 
alert in the capital, Khartoum. 

At the same time, the rebels, the 
Sudan People's Liberation Army, 
asserted that they had taken the 
symbolically important southern 
garrison of Toni, east of Juba. 
Tori t. which has been under rebel 
siege for many months^ is consid- 
ered the military gateway to Juba, 
the southern provincial capital. 

The State Department has 
watched the recent developments 
in Sudan with close interest and 
increasing frustration. 

Considered an ally of the United 
States, the country is important for 
its strategic position — bordering 
Ethiopia and Lilya and six other 


nations. But US. officials, wha 
have have been eager to keep Su- 
dan out of Libva’s orbit, haw ex- 
pressed disappointment with the 
prime minister. Secretary of Sta te 
James A. Baker 3d said wo weeks 
ago that the United Stales would 
do all it could to support emergen- 
cy aid to the victims of ihc civil war. 

* On Monday , a Western diplomat 
said ii seemed that the prime aunts- 
ler would "come up somehow with 
some kind of compromise. . 

The most telling sign of compro- 
mise. the diplomat suggested, was 
the nature of the arrays ulnn»- 
tum: if the army wanted to take 
power it would not have given a 
seven-day warning 

The political crisis was set 
when Defense Minister Abdd-Me- 
gid Homed Khalil resigned in pro- 
test against Mr. Sadek's failure to 
accept a peace proposal negotiated 
in November by one of the coun- 
try's major political parties. •' 
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2-Bus Crash Kills 16 in Peru 

The ln.tJ.i.v./ Pm* 

Lima — Two buses collided 
head-on in the outskirts of the caps 
tal Monday, killing 16 persons and 
seriously injuring seven after one of 
the vehicles struck a motorcyclist 
and lost control, police said. 
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siffvfieent f y expara our up ei ulio ra in 
the no of HgMedi printed droit 
board assembly and icpteticuied in- 
drcrat and fundion ol testing. If you 
wodd lie to become one cr our 
axmenooned sate ononis please send 
fw resume with references and vre 
wS sand you a copy of our neprejen- 
tqtive agreements. Contact SVl. 1695 
Chan S, Bonris* 10120 . ThcAond. 
fajl or Fax ( 66 ) 2 - 

2132091 m the 21729 WITH 


BUSINESS 

OPPORTUNITIES 


We ore on estabfahed 
iBonutoaunng M Wtt iy mukuting 
cfcpojcUo, amokWroui, unde rteod 

LATEX 

EXAMMATION GLOVB 


Spedficatm ore in conphn 
vnlh AS.TM (Araercaa 5 ace 
far Testingjeid Materidl) on 
FJ 3 Afood fasd Drum 
Ad uraiaw ) Awm 


Forstapb of gloves and 


MASMAL MXKTRY SDN BH) 
Swln 804807 , Wi floor 
Hoidoy ftao 
Jdon Doto SUdrxxi 
Cenfwy Gcxden 
B 0250 Johor Bchni 
Johur Dand Tokzim 
WET MALAYSIA 


Tel Noc 07-332280 or 332281 
Fra No: 09-339603 


CUfif&NCY SWAP: 

we boy and sel kaga 

of U 5 . Dofcx s. Hrira lire, Swra 
Fra ics rad Jupracse Yen ‘* 4 * □ corv 
irod batik We use o anlodd accnn 
far dca»ig rad raqraa payment of a 
bona an the qxrency b ang svrepped. 
We offer compkete dsottion rad enter 
lute conh danx ctily.jw a ded tfeed ly with 
prirapde or lagdy aphorized qpril 
arfy. Please a fl, write or fw us wth 
your requremeifs. We assure you a 
prompt, professoral response 


CapM Sehrifan, Inc 
Suita 1100 , 

1900 Ararat at tin Stan, 
Lra Angeles, CA 90067 USA 
Ttl 213 - 286-9757 
Fax 213 - 286-9755 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & 


LTD COMPANIES 

emert it UK, 

Kart 

rad other cfthoin craoi 


tocorponriian rad 
tie ofMoL Gtrdtar, 
Aeunu, Iran, Oanl 


idenoB/tn 


a Boot regak iA om 
> AcrourSn & Adi 
■ Mcfi, tefeprana S 
Free raptonotoi 


& telex 


r.MW -I » ■ l-l-A fL-m 

lira IIWUHUlWy UUU8III nrak 

MTBMAnGNAi I 


COMPANY 
SBtVtCES LTD 

Se ra i ai uu Hww Station Rood, 

Si iebra. We of Man 
Tek ( 0624 ) 71881 Fob ( 0624 ) 


71881 
71800 
Telex 62 8554 iC SfOM G 
London Repressn&iw) 

2 - 5 ou Bonds., London W 1 
Tek 01-493 4244 . Tbt 28247 1 CSLDN G 
Fa* 01 - 491-0605 


COMPANY FORMATION 


U.K. & WORLDWIDE 

* AI C— 

iNXvee jaTaa 

® Gv^xxiy Adnitffdion 
• Corporate tafeuduring 
• tiawra Advice 
• Persond & Corpor a te Tn 
• Gomdtancy 
• Acoowtiracy 


READY MADE CO'S; 


Picttigioua mbs avdUk 

COMPANY SEASCHB & 


CREXT INFORMATION 

Free odwee & brachve; 
FALCON BUS 1 NE 55 5 ESVICES 
Victoria Howe 25 VcJona 9 rrat, 
lirawpoJ LI 68 D. UK. 


Tri 051 236 3443 (jMhoun) 


Fax. 051 2 S 1050 
Tale* 626179 FALCON G 


BUSINESS 

OPPORTUNITIES 


RUBBER EXAMMATWN 
GLOVE FACTORY 
For Jrasl Ventura/ Sde 
(3 Unra, 45 M Lragth Each) 


B n tihqp no of factor y. 
23,000 «tfL 


BUSINESS 

OPPORTUNITIES 


FOR SALE 


SMALL SWISS BANK 

With char ter ixxte Section 6J0 af 
the Swis Bating legriar. Oera fhe 


(until ream far 
to 20 


Laotian; 

Jeter Brian, Motaytfa 


Fa further dea A . 
pfeae write a tzariad; 


The Director 

MASMAL NXETRY SON BHD 
Suite 804 SP, 8 *i flora 
Hriday Flora 
Jaian Data Sridroxi 
Certury Garden 
80250 Johra Bahru 
Johur Darui Takzxn 
WEST MALAYSIA 


Tel No: 09-332280 a 3322 B 1 
Fra No; 07-339603 


.dynamic 


BUDAWEST 

jam venture, e rioMAad in Hungray. 
Inrfcpenscbie to Wetiern comp u iaa t 
dong butinee with Hungray. 

YOU WANT TO 

Hurray, taka yaw profit home in 
had ar 


a y«r 

crarancy, but buy o Hragorian 
conixiiy, now jtxx awn 
there, buy Hungraira tin 


How dojjou ^got 


BUT HOW? w _ 

tape and bgd maze? Crai you find 
ihe rigNaiiners? How do you cfa- 
H cxxXher Ruti 


i you cta- 
Rufci. ar play the Stock 
Exchange in BudapePT 
BUOAWST HUNGARIAN-DUTO) 
JOH 4 T VtNTUSE 

dr. Gezzi Stduui - nonaginj ckxJtr 
H -3300 Egra. Somami Bdo u A. 
FkjngarvTet 36^1 1 41 1 
Telex S 4 Z 7 


'Fra 3636-13 426 


CALIFORNIA BUSINESS & ACREAGE 

YOSEMITE 


5 year old 125 seat deluxe restaurant on 1.7 acres. Only 45 
minutes from Yosemite National Park, Full bar and liquor 
license. Professionally designed and decorated. In the moun- 
tain community of Mariposa. $ 559 , 000 / 30 % down. 


For further information call: 


Cary Gerken erf 209-966-5432. FAX: 209-9665432 or write: 
PO Bax 1421 Mariposa, CA 95338/USA 


HONG KONG 

A very well established Swiss trading company with a 
network throughout the Far East and specializing in 
prestigious European brand names, offers you a 
unique opportunity to introduce your 

Spring/ Summer 1989 
ladies’ fashion collection to Hong Kong. 

As our buyers will be in Europe in March, prompt 
replies would be appreciated. 

Interested party, please write to: 

Box D 250, Herrid Tribune, 92521 Neuilty Cedex, France. 


IRRESISTIBLE NEW 
HOLIDAY PROMOTION 
NOW BEING LAUNCHED 
ON EUROPEAN MARKET. 

Freesun Holidays 

Now reacting Mcster Distributors! 

Unique concept! 

Limitless market! 
Phenomenal re-orders! 

10 year growth industry! 
lsl year profit 
in excess of £100,000 
this figure being doubled & 
trebled with the formation of o 
single market Europe! 
Phone-. 061-236-9991 
or Fax 061-236-9991 


OVERSEAS MIWAL FUND 
DISTRIBUTION 


Successful U.S. Mutual Fund organization seeks foreign distribution in 
Europe and Far East. Experience in overseas mutual fund sales and 
unquestioned integrity a must. 

Send details to: William J. T.ipp mnn., 

nCAMUJn ABV1SOB, INCw 

mSm One Parker Plaza, 7th floor. Fori Lee, NJ 07024, U-S-A. s 


INDEPENDENT 
OIL/GAS PRODUCER 

seeks Tinas tar development, can 
guarantee principle amortized plus 
8 % interest per annum plus compa- 
ny growth & bonuses Serious en- 
quiries only 

Pfease reply to 

Box 3088 - I.H.T. 63 Long Acre. 
London, WC2E 3JH, Greet Britain 


With lra referancK. 

A voluble far j^ cr A rab y fraaign 

Far dttoA pbaaa contact by toten 

Rdoocre FoojJar EXffitO SA 
nGrratifrc, GL 121 I GB<CVE 16 
Swezrairad. 


OR 5 KORE COMPAF 8 GS 

• Free pro fe gonJ OHHuiktiraa 

• Workhwd. ■ncrapantiraB 

• hi m e tfcJ e avnlraAty 

• U c o rfttorid saxes 

• London rapraseiraiva 

• FitiJ ukimtiiotirai services 


Aston Corapany Foration ltd. 


19 Pad Rd Douglas, W* of Mas 
591^629691 ASTON 


Td 0624 26591 
ft* 0624 25126 


INTERNATIONAL OFFSHORE 
COMPANY INCORPORATIONS 
BOM US$150 

Contorehensive pafttiord services 
ridtrie l 


Powers af 
Fax, nai 


Uradl 
Netiond House, 
Sarton, We of Mon. 


Tfa £28352 


front: (0620 324555 
WendG Rae ( 0634 ] 


Investing in Prin ti ng 

Oa of ora rootra dab vuai 
mat in o prating vaikn. Other 
rxqrawig a umxte product or □ pr 
Auction tora. Both to be trrastrarea 
brad. Annud sdb hmrar - at Ik 
$1 mJSon. Kgh added wtiue. 


rawera d. Cantiadk 


F*nu 972-3-6403490 Ext 2067 
Tat 972-3-382451 farad 


WALDLEBEN 

A MIRACLE? NO, B£A UTYI 
A cost-saving beeinad offiddf) 
prove n to cure ti dying/ din g trees; 
ptorfc, xrdavrati to nara Cdotin 
i farferaras fra tiib remortabla Waa 
Garmon produd ora sou^e in otin 
ooratfries. SAVA kte ra c ti on o L Groan 


W tot 


WE ARE INTHSSTHJ TO Wffi estate 
Agandai in EC, USA, Japan and 
Trawan, to id) to mduUnd pactofa, «l 
oastfe, *00 sqjn. and 


2 JD 0 t^ajdafrW 


_ _ and vmod, arraed by o 

trout river. Free an fofa. Baddri witii 
on request Wrrle tor Bex 


Tribune, 92 S 2 1 NouBy 
(who vm ’ 


Cedex, Franca (who will frawrazt 


NOTJURE OFFKE Matin ARNAUD 
81190 MKANDOl - FRANCE 
TEL 63 76 90 30 


FOR SAIE - TOULOUSE- RANGE 
Very lovat^ 3 s>ra luwInetMrraa, 
pop owned Important 
Price Pi 6 COO 


16JXXLOOO 


PROSPEROUS 

BUSINESS FOR SALE 

Wonderful opportunity in CMcogev USA. 
Merufodraeig g enraotra sets ■ expanding 


yearly Tradtog m hydmufa pimps, vdvai. 
cykndeiv el ectnc motors, ctiesel ananas rad 
parte Kghest ensSA rating. Estobkshed 4 ) 
yean. Espenaral r nonaj erwil w 4 renon 
fra two years to man new owners. Pretax 
c aimp S 59 QJXX 1 last year. Solid imrentiary. 
Srary - no leveraged Buy-outs. Greai 
raawth pptei raal 

HWft Box D 244 , 

#TT. 8 S 0 Thrd Awe. lOih ft NY, NY 10022 . 


for fffannceofl • please ndude your rartfia*cn 


LIGHTS FOR SALE 


Those ■‘SPOOKIE CHANDBJBS" to 
quota Dame Edna's words, that hung 
above Regent Street lost Chnstinm are fra 
satol £ 250.000 far the lot 30 chandeliers in 
at — a bargain for the dneemng buyer! 
Beautifully made, elegant in desgn, they 
would entranc e any street m any country 
and be on ■mprenrvw addition to the 
Chr is t m as scene 


Far further ir r f ametks n, pteasa contort 

The Regent Street Association 
01-629.1682, U.K. 


EVTERKATIOKAL 
BUSPFES S 
MESSAGE CENTER 


appear waw 
WEDNESDAY. 


COMMERCIAL / IATHJSTK1AL REAL ESTATE 


SPAIN 


clones Lang Wootton 

INTERNATIONAL REAL ESTATE CONSULTANTS 

We are pleased to announce the expansion of our Spanish operation 
MADRID BARCELONA 

Change of Address 


New Office 


C/ Serrano N° 21 - 28001 Madrid 
Tel.: 577. 09.56 - Fax: 431 . 06.60 


C/Pau Claris N° 162 - 08037 Barcelona 
Tel.: 433 . 10.86 - Fax: 447 . 25.99 


MADRID 


CHAMBEHfc TO LET m two 

small r?lratcshAj brj*Jngs *Xl to 
SSO s -3 m Price ^ 500 - 
Pros so m rrtonih 
CASTEUANA: TC LET 400 sqm ot 
open c*in croces at neivty ratra- 
bsf.M iyjtnJnj Situated m Madrid's 
purne oJf«;e to«~jticn 
COLON; FOR SALE -sOOsom dtrtew- 
ly rohst'istvd ac-XvryroUliOn on 
ground !. firs: tioors m a period DuU- 
ir»l OKJI tal retail X&te or resrauram 


Near zraid-paint CHAMPS-ELYSEES 

EXCEPTIONAL LOCATION 


TOWNHOUSE 

4 levels + fitted basement 
Beautiful ground floor shop 


Jones Lang 
Wootton 


4- 3 levels of offices. 

Impeccable condition, 458 sqja. 


Exclusivity: Etude JOCELYN 
4 rue de Castiglione, Paris l 01- . Tel.: 42 61 83 16. 


INVESTMENTS IN 
PRIME PROPERTIES 

to London aid p r on wn unt locators in Erv 
gfctod [resdentnl. mtwnerbal, 


can prova to be a woe dictcc. 


captal growth and kqhiv, 
fxr ate 


aS dettris. phase contact 

LAWSON & GOSS LID. 

58 Aon Rood, London NW 8 6 AG. 
Tafax; 266 ^ 0 br Fin 01^868717 
for attention Leman. 


SALES 


LONG ISLAND, N.Y. 

Bad Santa b msaent OppratwM 
Gcfi counes, urjunfmil nb 4 viras. 
hone fcim, 
vantam. Sard 
P.O. Bra 77 ft. 


SALES 


ROWDA MVESTMBITS 

>1 fan/MoM - Palm Beodi - S 9 J 
muiort. Pautola golf Oun & 
e an w mon hdl frvrong in ploDi. 

2 Shorara Mti . fowrad - $129 
nrazi Ail asi, negotiable/ o 3 leased. 
Owdc Muefcr WTpH Bax 13 ^ 4 , 
X ^ 33400 USA, 

Tali 407-8422222 


SALES 


9TH, RUE IE PBI HER 

HEART Of PARS FNANOAL DBTBCT. 


2,500 sq.m. 

MJ&eceff BUbDNG. 
Crai be rfvtoed, p ra to gL 


PKSTIG10US RB«I0VATI0N 


PASSIM 42.25.38.38 


RENTALS 


cans OF MONTE CARLO 

210 SQM. OdKE SPACE 


For ml, composed of 4 offices, 
Jpoce 


for furiher detab (Jeose oonw. 


A.GJJDJ. 


26 be, Bd Princeae Chratotte 
MC 901 


: 9 B 0 Q 0 MONACO 
Tek 93 JQ 6600 . Tatar 479417 MC 
fra 9150 . 19 . 42 . 


Gateway 95 

Ffawinntnn. Virginia 
OtBce/UD FodQty 
gftOOOtaft^ nSrafal 


Attractive ce w noni 
21 foot dera hnafa 
2 dodo 

Up to 10 raar term 
Cd Ned fata* or Kwi Syfarafti 
SHJUWON 8 UXX 
COMMBtOAL BSOXESAGE- 
[703) 734-0200 


NEW YORK CITY 

Offira tpara - Prmhraous Fifth Avn. a 
SWi Street BuBdngTspeeoeier Part 
View fra tah Dura. Aaraaanraeiy 1400 
useable fed. khd NY ORioe far 
International Firm. 

Cal Any, 212-953-1111 USA. 


BUSINESS 

OPPORTUNITIES 

r£W MULTI-NATIONAL 

Co. - Consumer Products 

is looting to appoint agenb in 
l every asunry. Company i btnttB 

wil bring mry agerti a mevmun 
cxTxta turnover ofSIM (profit 
margin 2533 . 

Phmo oor^oct- 
Switzerland Tefc 1-481 7711 

Fax; 1 - 482 - 6500 . Tlx: 815226 

URE Ofranumr : Fra sde 
in flie hub af the Gnnrai Mraket 
on prime locafion in Bnach 

6 iwia hum nwrfuj CTO uiu dnTf 

2 D rtins from taentaiond otoxxt 
on 2>00 nxn meton ground flora 
Swiss madiaery- btfensrve range 
af predudi - Suppfan to man 
mufcrotiond compraiies - 
SoeoaSsod in dosuTOi & act - 
Carxoct telex 62974 AfflT 

WE ARE LOOMNG FOfi 

FORKLIFTS 

DIBB. AND ftEGBC 
DVTBSNT MAKS 
NEWAM 3 USHJ 

Morthly qpwtity deered 
nhmit SO pMioa 

Mdtt offers to: 

ISOIFACX AG, Engieeramg 

PU. Bra 19 . QfcSSO WNNSCH 

Fran +41 56 42 14 11 Tbt Of 825 126 

WANT A 2ND INCOME ? 

SftOOO - SIOOOO - $20000 

Our new eokx ccrrputer produces 
feto-quoity portrdts + textt^end 
tisfcjiHy ports an T-sfeTO, uuffae- 
taugL prtoers, meld pla^mi eta 

Wed fty shaping fwi, 

hefcfay parts, holds etc. Frora 
SltUOOO. ttMA. Pastfadt 17 03 40 . 
mxikfiet T« 069 ) 74 78 Oft 

Fax: 75 29 74 . tde* 41 27 11 

We Are looking For 

CIGARETTES 

972 Export axtoro MAMBQSO lid* 
P&pad 4 fahn label with En^sh 
hoctih warning. USA origin. Dekvery 
ft 40 ft. imkiittis per mottih 

Make offer* tar 

BOtPACK A.G- Engineering 

PX 3 . Bra 19 . CH 5200 WMXKH 

Fax: + 41-56 l 5 14 11 Tta Of 825 126 

HIGH-TECH MVBmONS 

AD Bedrenk LtgM Oodr 
TraByLHl Lights. No Moving Forts. 
Three Patents. Madn/Tczvion. Sold/USA. 
PartaUe Posh Button RADIO 

7 Presnll/LCD Duptoy/Dr^td Tuntig 

AS Bedranto. Pdtort. TooSna An, 

Price $ 2 H AkSon. $1 BBan MairaL 
TTMHJGHTHL 1130 BoEncwcod TraJ 
Matfcxti, FL 32751 USA 4 V- 647 - 3848 . 

FOB IMMgMATt RgCAHUTY wtih 
assured appradefion. Commercid 
faJrtng af ftWD sqm, Idrfy boated 
titoly on sea promenade in cottier 
of renown Spitit toraist resort, nera 
French bordra, on Atotiterranerei Sea 
Actattiy 7 D r roomt, 3 (tar hotel, res- 
taurrati. Cafetona rfcidt con Ex eody 
tirarsfarmed rta 45 qxffttftxicB ana 

15 shape complex, which can be ran 
by German red estate agancy. US$ 
51 ntiSoa TeL 3472-25 56 68 . 



MARBLE 

Pnxhner often el toe francos Greek 
Marties at below whoiesde pica 
Containers arty. AXS. Co, Fac 30 - 1 - 
7752759 , Ttiex: 2227000 RMI GS 

HNJWCB 4 NVHTMB 4 TS far your 
bums. Do wo need ftiraice far 
your buraiesd We rae etierated in dl 
types of buinaB deals. Send wel 
prepared detati d your uutaj- 

mr tire to DAS kwestorati Inc, PO 

Bra 6501 ft G 8-154 10 P. fbyd*o, Afc 
hem. Greece. 

AM OHB 9 NG ACTIVE 
or Jnping partnentifa in d°bd, 
toerttifae ^HUW/Ta£v 60 N SStE 5 
agdnsr bridgmo fliwnce. Bequire 
S 200 J 00 - S 5 mBtia Tefc 
Swftarrtxd 41 - 29/4 58 66 

[PPP 


BSTAUBANT FOR SA 1 E Chrarmra ti 

courtiy tin started on 4 -lfc ones or \ 
grime commerdd ti fCogra Fob, 5 
Ortiraio, Crando. Oase to Amerira * 
market. Contact ft Hynde & fame. » 
ledly toe, 4 I 664 I- 022 B. 75 YrtevSt. - 
Crtherines. Ontario. Craxxfa, L 2 t S 7 U 



BUSINE SS 

OPPORTUNITIES 


SWISS COMPANY. Ovranghl ' 
incorporation and for sde. Damcie 
e you nay need. Cdl -I - 41 14930630 
IOC KUW* KX E 2 B. 048040 Zurich 


US TAX ADVKX AND KETIMNS. 
Mvidual ar Carporrae) prapraed by 
Brtidi Ocrtwoc Acco u ntant, Fad 
Wffl travel 


WC Teh 073081 - 3497 / Fac 


cod be your eyes on the French mra- 


tat and qoidfy loasn your buyers 1 
Reply Box 0624 Herdd Trtoune, 9 X 01 
Neofly Cudnx, Firarce. 


Urea - 20000 ton 
FOB Bdtic sea S 139 /toa Poiyetdene 
900 tons. A 8 defveries in Morcft Cofl 


fare Afncragntna ( 1 ) 42258414 / 15 . 
Tfa 64 a£S> ffKAJl 


UK Coranerbd & 

Tu. . . 

be fraitatoA Tefc 
67331 


Sewtatid knvest- 
smerUs an 
3497 fw; 


offshore inoarporotions. 

Privacy/ tax-freedw*. Nweattps S 350 L 
Off-thMheff S 50 a Contneh Poktech, 
he. Bra MSP, B Dorado, finm 


prats/ peripherrds. Gad plus 
tispmert. Expert knov ' 
718 - 743 - 4050 , Foe 711 


systena/ 
10 %. Fart 
USA Tefc 


A SMAU AIBHtTA BASS Gwatirai 

drSngoraepraiy.n tooktog forinvta- 
ton tar expravotb Fra rnfaneceion 


pleae rrafly b Cobra Invesan. Bra 
ST Sub PH Bra 15 ft G^ray, 


_. Bra L. 

Alberto. Craada tlY 6M& 


GOLD - We buy rt dusurt. Direc 
selen or mratibted ogerts only. Proof 
wfl be regared. Sera offer to Fax 
312-7767S0USA. 

BTABUSKB) LANGUAGE SOfOOl 
far sde fa Casta Brava. Makes 
. US$85,000 net rannhr. Great appor- 
toety. Grti Spain 72-33 13 41 

SEAFOOD, FRESH OR FROZEN, and 
heray madttiery dapped anywhere in 
toe vrorid. ATA Export, fat Ttix: 305- 
3868407 USA 

AG84TS NSDH) far Ewoperai made 
d«Ety wood frames & ratworb. law 
prices fra mas dttrtixtiion & pronvixn 
swpEras. Fam ffarft 42X3iE6>. 

INVBTOR EOUBB) Fra Irtierortiand 
Buetiess. About USSUXL0DQ. Please 
phrase Wand: 353 52 21272 Fat 353 
52 23050. 

COMMODflES: A* far fat. Prtdai 
Ud Swtartand. Td (91 P340B6. Faxpl} 
237247. The 844024.T>£wofav« S&L 
EWbm Glyed & Actitale Tow FOB US 

NORWAY WHi WTROOUCHL to- 
dutirid agertis dm offdxxe seeia 
uewprinriptfa. Merences. Frau +475 
257539. 

MKROCOMFUTB, Zenith 184 porto- 
faie 20 Mft New: F2ftl»L '10 M. 1 
years jj12j)00- SMeaaprtable. Rons 

•OBBBTHJ 04 LARGE pua+tes of 

Ht 26S71 MONRff G AUS3&5 

2ND TXAVH DOCUMa^lft kfsDrive 
bemex/Do&om/Any Camay. CM 
26 Kferanenou. Atoero 10675 Greece 

US. BARE COWS fargnraaua oertt- 
hed BTMrtment qudta. 30% under bid. 

USA Td: 215445520. 

MOOERN PIAGET - PATK PHRFPE 
far men + eoledor s Rate gdd 
poetet, 1912 Peers 42213113 dw. 

WEBUYANDSBI 
cd types of corrmocfities. 

Fra UX: 0344 42662ft 

BUSINESS SERVICES 


BUSINESS SERVICES 


IHOFESSIONAL WRITING COMPANY 

Wrrtes/produaB corporate brochures, 

newrietten. amid reports, ipeechm 
presentratons. Writers in Stamen, 32 
Eng Street, londai WC 2 E UD. UK. 
Tefc ( 01 V 379 5721 Fax: 37 V 4 P 62 . 


F 8 BKH FEMALE. 

graduate Beaux Art 
10 yrs ex 

tractive. Btingud Ri 

ponbities ra PR Paris 4355 1 



COM We offer hamfing of your activ- 
ities m bratong/’accaunting/shppmg.’ 

Switzerland. 


JM PROTECTION 5 ERV 1 CE worldwide. 

+ mitray personneL Otters 




hrs. London 01 


LONDON ADDRBS BOND STREET. 

Mcft Phone. Fta. Telex. Confarenct 
room. Call 01 - 499 . 9192 . T> 26269 a 


TAX SERVICES 


UJS. PBBONAL TAX RETURNS 
PROFESSIONAL PSEPARATTON S 8 MCE 
CJ.SWARMAN 

TeL- m 230-2770 Fax: ( 021 230-9338 
35 , RuePhfippe Le Baa 1040 DwmIs. 


CAPITAL WANTED 


DREaiBCBSWANTH) 

An Engfctii company seeta US$50 wiKnn 
toon, ar mare. 

totarested landers, please send w 
your eondtfaai to the foflowuia 

HBCUfS GJOW* 

Fax No: -41-22-98) 396 . 

P 6 . Bra 649 . 

04-1215 G04EVA 15, 
SWITZERLAND 


CAPITAL NBDED far corporate buy- 
out 2 M US D. 2 % ove r LBS, se- 
emed by dutiful rsartoape • A Kcfler, 
Atty. 230 Cent Ft wC, New York. NY 
lOOMU^Tek ( 212 ) 595 ^ 9652 , Fcra 


|212): 


FINANCIAL SERVICES 


SAGAMCORP 


Global Money Managmni 
Currencies Trating and Reed Income 
Ecgtita rad Venture Goptal 
GuraanSeed hmsboert Phn 


With 


rumng. You do not know your 
round the F renc h coafniy fegd 
rw md you are faced with a bar- 
of udriHBlrition. You need pao- 
cnce to get you on your tael. 

I CAN YOU 


help you start up with 
y, wttie keeping your 


or wrfte 23 roe Fortin _ 

75016 Pratt, far (1) 4553jQ?Jlf 


flj^CJBJV.15 
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: 22 Hurt 

By Ihsan A. Hijazi 1 ^ 

BEIRUT — Twenty-two school 
children were injured Tuesday 
when Israeli Air Force jets attacked 
Palestinian guerrilla targets in the 
thouf mountains a few miles 
southeast of Beirut, the police said, 
lney added that an air-to-sur- 
nussile hit a schoolyard at 
. Arnab during an air strike against a 
•’* Mx belonging to the Democratic 
Front for the Liberation of Pales- 
tine. a Marxist faction, in the 

cSST 8 ^,0, “ tii,, resort of 

Three persons were killed in the President Bush oa his way back home aboard Air Force One. 

20-minute raid, the police said. The — — 

wounded children are between the 

SwSTJfs Jaruzelski Warns Poles 

tored in Beirut said the planes hit a -WVTmtt TTT 1 Tfc 

S' 1 s , s i,or!Be ” ! Army Will Halt Protests 

Tuesday's was the third Israeli " 

Palestinian guer- Dy Jackson Diehl paratus as well as remind Poles 

Slrae^ffeThiS^ 'feSil tLfa»*«w Past Se m ^ 1981 imp ° sition of martial h 

SSlh«SrdtoLd»2SSS WARSAW — General Wqjriech *« oppressed the Solid ari 

giTv flSEf^ f! gSg Jaruzelski has declared th2 Po- ■?* ■SJffSLfc- * . i - 
aeainst Israeli immt __ j ■ land’s stability has been “danger- that ^he fact that I sta 

SSL Trf ously worsened by a festivaTof t^just at thisplace and just atti 

J*^b^££.LE£ strik « and proSu- d ta ^ « ******.,•« 

zz?££ 23 sve& 

UberatiSteStoti^ pushed from sedans road.” that, entering the* fourth wee 

SKS SI'it™ The speech by the Polish leader, “PP^ j»we made agrarian 
isTaei nas stepped up its recon- Lgr ~r armv offic—* progress toward a broad politic 

naissance activity to head off cross- Monday ^themwn of Bvdeoszcz P 801 11181 woaI ^ legalize Sobdarir 
border operations by PLO forces, j nmLmMiiv ihwi^htSv General Jaruzelski said he wi 

S IhelSmrJS^t^ in state pr2i!^K!d!SS > advoote ofr^cting with pi 

rr^SB^ S^S5SjS-“ * 

inffeased its flights over Syrian >. dcsiffned m reassure “However, there are certain tin 

military positions m eastern Leba- thicSSSbf^s^^ I^andth^instnotbeexceeded 

On Thursday, three guerrillas ; Hinting of a crackdown, he ad< 

from the Democratic Front were cuju o. ? p j. oil- ed that “the ministers of nation 

killed inside the so-called “security Shde Kills 3 French Soldiers edncation^n^toal™ 
zone main t ain ed in south Leba- Roam should draw aTyrop p*^ conch 

non by Lebanese Christian troops PAU, France — Three French sions." 
with Israeli support. Eighteen days paratroopers were killed and four The statement, his most impo 


Jet-Lag Diplomacy Tarnished Bush Trip to Asia 


By R.W. Apple Jr. 

Vw York Times Service 

WASHINGTON — As President 
George Bush stumbled through a speech to 
the National Assembly in Seoul on Mon- 
day, speaking of “the last members of the 
Olympic flame" instead of “last embers," 
and uncharacteristically mangling other 
parts of his text, some may have wondered 
whether the president was wise to under- 
take a grueling trip to Asia with his admin- 
istration still in its formative stage. 

Such an exercise in jet-lag diplomacy 
inevitably exacts a physical and psycholo- 
gical toll, even on the fittest ana most 
vigorous people, and it is much worse when 
they have to keep looking back over their 
shoulders at the problems pursuing them. 

“It feels more like a campaign trip, im- 
provised as we go along, than a serious 
foreign-policy enterprise," a staff member 
said in Beijing. 

Mr. Bush and his aides dearly think it 
worthwhile, at least at this early stage of his 
presidency, to race from country to coun- 
try at breakneck speed, showing the flag 
and spreading reassurance. 


Secretary of State James A Baker 3d 
“did’’ 15 countries of Western Europe in 
only ajew days, and now Mr. Bush has 
“done" northeast Asia (and met with the 
leaders of a dozen other countries) in less 
than a week. 

For what? Before Mr. Bush left Wash- 
ington, his national security adviser, Brent 

NEWS ANALYSIS 

A Scow croft, said the president had new 
proposals for some of the people he would 
meet 

If he made them, ho made them in secret, 
because there was not even the smallest 
surprise in anything that Mr. Bush or any 
aide repenting on lus activities had to say. 

Perhaps because Presidents Gerald R. 
Ford, Jimmy Carter and Ronald Reagan 
traveled at a more measured pace, with Mr. 
Reagan often heading for foreign engage- 
ments several days early to give his body 
time to adjust, Mr. Bush's schedule seemed 
frantic. 

Among old-timers in the traveling party, 
the helter-skelter quality or the trip re- 
called the presidencies of Lyndon B. John- 


son and Richard M. Nixon, when Ar 
Force One was a shiny new toy in which to 
stage dramatic dashes around the world. 

After several 20-hour days, fighting a 14- 
hour time difference with Washington, Mr. 
Bush reported himself as frisky as a colt, 
but his associates made no effort to hide 
their fatigue. 

There is no proof, of course, that Mr. 
Bush or members of the While House staff 
made questionable decisions because they 
were moving too fast and resting too tittle. 

But the signs of raggedness were there. 

Why. for example, when it discovered on 
arrival in Tokyo on Thursday night that 
Mr. Tower was in deeper trouble than 
previously apparent, did the White House 
staff not ask the Senate Armed Services 

Committee io postpone its vote until the 
president returned to Washington? 

Why, to cite another episode, did the 
White House not more carefully plan the 
handling of the dinner invitation to Fang 
Lizhi, the rights campaigner whom the 
Chinese police prevented from reaching 
the Great Wall Sheraton HoteL where the 
dinner was held? 


Why, once again, did Mr. Bush fail to 
forcefully raise, after pledging to do so, the 
question of human rights in his lengthy 
meetings with the four key members of the 
Chinese leadership? 

An oversight? Inadequate organization? 

Or does he really ihink, as his spokes- 
man, Marlin Fitzwater. explained 24 hours 
after the fact, that h uman rights is better 
discussed in private, without publicity? 

That view, if the president indeed holds 
it, will not do him much good with the 
conservatives he has so avidly cultivated. 

Mr. Bush has reveled in favorable com- 
parisons with his predecessor, for his ap- 
pointments of experienced government 
hands rather than ideologues to vital jobs. 

Yet, the trip had its benefits. Even if 
little of substance was discussed, the Japa- 
nese were grateful for Mr. Bush's presence 
at the emperor's rites, and even if things 
went awiy, the Chinese obviously relished 
the president's effort to define a “special 
relationship" between Washington and 
Beijing, ana they obviously tike the Bushes. 


Jaruzelski Warns Poles Serbs Protest East Germans Dismiss 
Army Will Halt Protests Separatism A Soviet-Style Renewal 


By Jackson Diehl 

Washington Post Service 

WARSAW — General Wcgdech 
Jaruzelski has declared that Po- 
land’s stability has been “danger- 
ously worsened by a festival of 
strikes and protests," and has 


poshed from socialism's road." 

The speech by the Polish leader, 
before a meeting of army officers 


paratus as well as remind Poles of 
the 1981 imposition of martial law 
that suppressed the Solidarity 
union movement 


In Kosovo 


lat suppressed tne Solidarity The Associated Press 

lion movement. BELGRADE — About 500,000 

He sard that “the fact that I state Serbs massed Tuesday to protest 


By Henry Kamro 

New York Times Service 


YOU EXPECT 


“But that is not the situation in 
the German Democratic Republic, , 


this just at thisplace and just at this 
time" at a military gathering “will 
also be a warning.” 


whai they call separatist tendencies 
in Kosovo Province, where a min- 
ers’ strike forced the resignation of 


But he praised the negotiations tin* party leaders. 


that, entering their fourth week, 
appear to have made significant 


The Yugoslav federal president, 
Raif Dizdarevic, addressed the 


Monday in the town of Bydgoszcz P 3 * that would legatee Solidarity, 
and prominently reported Tuesday u General Jancdsb said he was 


progress toward a broad political crowd in front of parliament. 


in the state press, followed violent 
student demonstrations in Krakow 
last week. 

It appeared designed to reassure 


“an advocate of reacting with pa- 
tience and understanding to the 
emotions of young people.” 
“However, there are certain tim- 


the Communist Pa^ssecnrity ap- jjs andthey must not be exceeded," 

11 Hintin g of a crackdown, he add- 

cuvi A if m, *> I?*™. j, ed that “the ministers of national 


earlier, the Israeli -backed forces 
killed four Palestinian guerrillas 
who were trying to infil trate into 
northern Israel 


Slide Kills 3 French Soldiers 

Reuters 

PAU, France — Three French 
paratroopers were killed and four 
seriously injured on Tuesday when 


Solidarity, promising that the country’s lead- 
ad he was ership would “undertake all neces- 
g with pa- sary measures" to prevent Yugosla- 
ng^ to the ^ f rom falling apart. 

~ - The protesters frequently inier- 

rup ted his speech with slogans 
Htcee ® e “* backing the Serbian Co mmunis t 
leader, Slobodan Milosevic, 
m, he add- “It is the duty at the presidency 
a national to defend the integrity of the feder- 


BERLDM -The leading theorist “which a dynamic development of 
of the East GenWCoLniinist both economy and rocne^has lak- 
Party has rejected a political and ® fe m the last decade, be 
economic renewal in line with MQt- a ^f r p . ... . „ 

hail S. Gorbachev’s restructuring in . Th F, S °^f 1 1 U “ on Hl “8“y. 

the Soviet Union. he *■“*• beheve l^ or changes 

The theorist, Otto Reinhold, reo- are necessary on the issuesrfprop- 
tor of the Academy ofSodal Sd- 

ences of the party’s Central Com- “J ■' broad So- 

mittee, made the rejection in E ^f l G ?P ail - v 

unequivocal terms and affirmed “ d ^choslovaloa, he said. are 

failh in the policies puisued by the 32S3SH£=SES5 


leadership under Erich Honecker. 
.Mr. Reinhold’s statement, which 


science and technology and seeking 
ways of introducing them into the 


At the Horel Rebar Crown 
we have earned our 5 Scar status by 
understanding that the discerning traveller 
expects more. 

We have taken special care in designing our 
interior where Arc Deco merges with traditional 
Chinese themes creating a unique ambiance. 


education and of internal affairs ation and the constitutional system 
should draw appropriate condu- ^ ^ county- Mr. Dizdarevic 


Konrad Lorenz Dies; 
Ethologist Won Nobel 


rAu, r ranee — inree rrenen sums. sai^ 

paratroopers were killed and four The statement, his most impor- Kosovo Province, hundreds of 
senously injured on Tuesday when tant since the start of the round- ethnic Albanian miners ended their 
they were hit by an avalanche dnr- table talks, coincided with a major occupation of the Trepca lead and 
mg exercises m the Pyrenees moon- - government propaganda campaign ^ mine Monday after three pro- 
uuns. against demonstrations. vinrial officials bowed to the strik- 

A government statement Mon- ere” demands and resigned. 

day night accused students of “van- But the miners continued to in- 

n « dalism, anarchism and symptoms sist they would not go back-to work 

likfi* of terrorism.” and said that leaders until their original demands were 


kSiSSSSiSSSSSi m^of pr^ycdpn. nave t aKcn spec, a, care ,n a e*gn,ng our 

leadership was published in the Implicitly riqecting the openness interior where Arc Deco merges with traditional 

KSffiS&SS Chinese themes CTeannE a unique ambiance - 

“At present," Mr. Reinhold said. Germany’s ^ built “m 

“there is a discussion among social At the Hotel Rebar Crown we understand 

scientists in Socialist countnes as ““ G *™ 1 ' nsAor ** Wcsl 

to whether there are not in social- Germany and the ; many Watern 

ism differences in pace of devdop- , rs> ***** 

KtflPnAtinn nnH rw*nrvic nf Knar rA. ^v^uunu. . 


zinc mine Monday after three pro- 
vincial officials bowed to the strik- 
ers’ demands and resigned. 

Bnt the miners continued to in- 
sist they would not go back.to work 
until their original demands were 


stagnation and periods of basic re- 
structuring prophecies. We reject 
such a concept/* 

East German leaders have said in 


“There is no other Socialist 
country that had to create a Social- 
ist society under such open condi- 


The Associated Press 

VIENNA *— Konrad Lorenz, 85, 
the Austrian zoologist who found- 
ed modenrethologyandwonaNo- 
bd Prize for his pioneering studies 
of human and animal behavior, 
died Monday of kidney failure in 
Altenburg, northeast of Vienna. 

. In 1973. his studies on the orga- 
nization at individual and group 
behavior patterns won him the No- 
bel Prize in Physiology or Medicine 
together with Karl von Frisch and 
Nikolaas Tinbergen. 

When accepting the award, he 
apologized for a 1940 publication 
judged to reflect Nazi views of sci- 
ence, saying that “many highly de- 
cent scientists hoped, tike I did. for 
a short time fra- good from Nation- 
al Socialism, and many quickly 
turned away from it with the same 
horror as I." 

In 1941, Dr. Lorenz was drafted. 
He was captured by the Russians in 
1944 and spent four year's as a 
POW, a time he described as “mid- 
way between being a teacher, a jok- 
er. a clown and a soul soother." 

He had turned to research in 
animal behavior shortly after ob- 
taining his medical degree in 1933. 
He had become an amnia! lover as 
a child, collecting a variety of ani- 
mals at his home outside Vienna. 

The collection included fish, 
dogs, monkeys, insects and espe- 
cially ducks and geese. 

His first important findings con- 


cerned the social life of birds, dents to “go on with your stu 
Those studies convinced him that One militant opposition g 
many aspects of their behavior the Confederation for an Ind< 
were innate and instinctive, rather dent Poland, has yielded to 
than learned. - darity’s appeals and declared a 

His views were controversial, one-week moratorium on street 


and they became even more so demonstrations. The group’s na- 
wben he suggested that such in- tional leader, Leszek Moczulski, 
stinc tive behavior might be impor- said Tuesday in Warsaw that the 


of the Students* Union, which also met, including the nfamrirm ing of 
was banned in 1981, must repudi- planned changps in the constitu- 

ate these acts if they wished to win non. 

legalization. Lech Walesa, the lead- The government imposed emer- 

er of Solidarity, appealed to stu- gency measures in Kosovo Prov- 
dents to “go on with your studies." ince on Monday. Officials did not 
One mflitant opposition group, amplify Tuesday on those mea- 
the Confederation for an Indepen- sures. 

dent Poland, has yielded to Soli- The three ethnic A banian offi- 
iarity’s appals and declared a cials, including Kosovo’s Commu- 
one-week moratorium on street nist Party boss, Rahman Morina, 
demonstrations. The group’s na- were believed by the strikers to be 


introducing the Gorbachev pro- that one tos to 

gramsofopermess and economic mention to polincal 

Sbnilding country, but «aWrty^ thu; country." 


they have refrained from criticizing ® New Look at Soviet Films 
the Soviet policies. East Germany has started to I 

The chief Politburo ideologist, screen Soviet films it banned in | 
Robert Hager, has summed up the November, Reuters reported from 
leadership's position by saying East Bolin, 
there was no need to repaper one's According to this week’s film 

walls just because a neighbor was guide, one of the films, “The Cora- 


# * * ii % 
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doing SO. 


is now bang shown at a 


were oeuevea oy me snuere io oe Marxist-Leninist Philosophy, ex- 
Par jy pressed surprise at the categorical 


Ench Hahn, a fellow member of theater in East Berlin. Sources said 
the Centra] Committee and direc- the ban was imposed b ecause the 
tor of the Academy’s Institute for East Germans fat that some of the 
Marxist-Leninist Philosophy, ex- fi lms distorted history. 


tant in humans, too. 


moratorium had been accepted by 


He published dozens of bodes, the students in Krakow. 


in Serbia, which has been demand- 
ing greater control ova its nomi- 


tone of Mr. Reinhold’s statement 
Mr. Reinhoid justified his views 


Several became best sellers in En- “The demonstrations have 
glish, such as “King Solomon’s stopped, but we can begin them 
Rmg" in 1952 and “Man Meets agKFnext week, be saidL 
D<jg" in 1954. Ki most oontim- Gcncra , Jaruzelski said that 

“jy “Sainst “noisy, confronta- 
m which he asserted that aggressive tional and anareby-fwone" politics 
impulses are io some degree nmale, am* be combined with derisive 
drawing on anaJogws between hu- action to halt soaring inflation that 

“S “ d .T. be blamed on “priS robbery" by 

Other books included The 


..^7 ? meffiriem producers and Svage 

blackmail” by striking workers _ . _ . _ . _ 

mS?" ^-S?tShS5n d He also ddivoed a strong, veiled CARACAS: 

Thought" criticism of Comm must Party 

50 Die in Riots 

for his discovery of > pnx»» unions who have battled Ms move 

toward an accord with Solidarity. _ (Continued from page 1) 


World," “The Decay of the Hu- 
mane," and “The Evolution of 
Thought” 

Dr. Lorenz was known above ill 
for his discovery of a process 
known as imprinting, or the rapid 
learning process that occurs in ear- 
ly childhood, bonding animals to 
their biological mothers. 

But he demonstrated that mal- 
lard ducklings, for example, would 
happily follow a human who greet- 
ed them shortly after birth and imi- 
tated quacking. His detailed stud- 
ies of geese especially led him to 
some penetrating and often gloomy 
conclusions about humanity. 


11 ^ . . MT. Konnoia justified ms views 

□ally MtOTomouspro^ceof Ko- by asserting that For many yearn the 
sovo. The other two officials were leadership carried out a policy 
Husamedin/uam,patyleadam sousing 1 die unity of economic-arid 
Postraa. and All Suknja, a member sodaTraasures. 
of the parry central committee. “Everywhere where this insepa- 
Meanwhfl* in a soond lead and ra51e coinecdon between ewnom- 
zmermne, 800 members of Kosp- ic Md socia] policy was nol 

vos Slav nnnonty remained in achieved, as in Poland, Hungary 
their pits to protest the resigna- the Soviet Union, this ledto 
tlons - stagnation, contradiction and 

-- symptoms of crisis.” he said. 

Mr. Rrinbold said East Germa- 
I* A R A ■ A ''i* “y* 8 economy was so much more 

vibrant than the Soviet Union’s 
j-v. , D , that the need for renewal did not 

Oil Die in JnlOtS exist. He said Moscow conceded 

that its economy had stagnated for 
( Continued from nan 1) more than a decade. 


ACROSS 

l Tardy 

5 Davis or Midler 
10 Kind ol non 

13 "Thanks r 

i« A Kennedy 
is Stale positive!/ 
17 Start ol a 
question to a 
cleric 

20 Affirmation 

21 Sometime 
business abbr. 

22 Cut the cake 

23 Carrots' 

w companions 

■ 24 Electric -current 
units 

26 Set of prayer 
beads 

29 Massenet opera 

30 Emend 

31 FuUot sound 

32 Greek teller 
3S More of Ihe 

question 

38 Three, in Tot ino 

40 Scandinavian 


41 Plane or space 

preceder 

42 Grimm villains 

43 Ofthe pre-Easter 
season 

45 Tree with a red 
bark 

48 Marlene's are 
famous 

49 Undersea 
prowler 

50 Middling 

51 View 

54 End ol the 
question 

58 Rice liquor 

59 Babble 
BO Turner or 

Cantrell 

81 Auths ’offerings 

62 Suit for Galahad 

63 Herr's spouse 

DOWN 

1 Luck or Bountiful 

2 Medicinal plant 

3"- — m the 
Ailic": Heilman 


an accord with Solidarity. ( C o ntinued from page 1) 

- national guard troops in armored 

cars after the soldiers began firing 
NATO Exercise in Norway lardshoi and tear gas at looters. 

Reuters J A 32-year-old pregnant woman 

OSm-AMonhAUandcT^. tS'Z’StSutlmSStS 

P^Pl^wo^^jour- 

sfisgnsa: 

officulsaidon Tuod^. smenmites and «l a Iran 14 

■■ — vehicles ahla?* 

Residents in San Agustin del Sur 
[5 ■mrrn-fT?-** took ovw the Francisco Fajardo 

__ ■ highway, the city’s main artery, on 

« Monday. They fought a battle with 

jH police that began with rocks and 

I'* tear gas and ended with gunfire 

h mgs — from both rides. 

Officially. Bos fares were to rise 

r™ about 30 percent. But the transpor- 

ration minister, Gustavo Rada, 

■■ said Tuesday that some increases 

■ ■ have been as high as 50 percent, 

33 apparently because of price goug- 

HP ing by bus drivers. 

I The country's S33 billion foreign 

— Uni debt is the fonrtb-Iargest in Latin 

America. This week, Venezuela is 

44 to sign a SI i biniem credit with the 

I International Monetary Fund. 

“The last time I saw this was the 

ran 23d of January. 1958, the fall of the 

dictator” said German Guedes, an 
” ““fir old man, pulling on a new pair of 

shoes inside a building as firing 

T" TH“"" persisted outside. 

_ _ H (AFP, Reuters, AP) 


Chinese Leader to Visit 
Japan on Trade in April 

Reuters 

TOKYO — Prime Minister Li 
Peng of China will virit Japan in 
mid-April to discuss economic co- 
operation, Foreign Ministry offi- 
cials said Tuesday. An Asian diplo- 
mat in Beijing said Japan would 
seek reassurances over China’s rap- 
prochemem with (he Soviet Union. 

It will be the first visit by a Chi- 
nese prime minister in seven years 
and only the third since the nor- 
malization of China-Japan rela- 
tions in 1972, a ministry official 
said. 


LABOUTARDE 

The red Fundi betror of Ihe 30»- Trod. 
French an. Nice ahnosih. CL Sot kind* and 
Sen. i R. Boutcvd. T 3T 47M57ZV3ASS. 


RAFFAHN& HONORNE 

The Amerian press has mode us famous. 


47A5J57.84/34.5S 
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l£ SOUS BOCK 

400 beers. Trod arsine. Irel oc ufau i b and 
cfahnj. Sauerkraut Irish new, Goukuh, Od 
nsn Coma. Open from 1 1 am. Id S am. non 
flop. 49 rue Sr. Honor*. TeL 4CL2M&61. 


L’ALSACE AUX HALLES 

ShelfWi Foh. OxsuaauiM. 

Per niahr as per day. 

16. rw* CaquaEtre. TeL: 42 34 74 24. 

AU PIH) DE BICHE 

New ihe Place das Vidoiret. Authentic 1900 
Bstrar - Tnsdfanol ooolang 
Fhh and duck motilies. 

A rue la-VriHifca TsL: 42 A1 43 70. 


KITTY O’SHEA’S PUB 

Sisler of Ihe famous DubSn Pub located 50 
yards tram PI V endOme. The French home 
of hi* Coffee and eutxleri ckauahi beers. 
Op. 7 days \0R. Copudnes. T j^ 4OTS0B0B. 

LE PETIT CON DE LA BOURSE 

At Io Bourse. 1900 Abmphere. TrodWonol 
axJona and fish, Closed Sah«day & Sunday. 
16, r. feydeau 75002 Paris. T^ 45 OB 00 06. 

JOHN JAMESON 

The fn> Imh Raiauranl in Poris. recommend- 
ed by motor glides. Bums lunch FF 95 and 
a b Ctrte. Sunday brands. Goad Monday. 
10 rue Copudnes. 40 15003U 


AMBUCAN STYLE 

Tradtbnd Americas eueme. Boson dn» 
dm, danbdm. Ftank, siecdc, lobser. Friday 
a Saturday ndt fja. CL Sunday. 31, Rue 
Urm*. 75005 Parte TeL: 4707 0649. 


SAM KEARNY 

Trarilkral American Restaurail A4 Pah 
Now To* far 100 Fr*. 100 Rue Si. laiare 0. 
429X31 41.9 rue Princessa TeL 4a29J0Lg>. 

PARIS 7th 

CHEZ LB ANGES 

Barred in AMwSn Gude. Burgundy Spec 
Gcstronomicd eoobna a on Sml ova 
54, Bfcl Lceoa-Moubourg. TeL 47 05 89 86 . 

CIEMHJT1NE 

South Western Speadfe aid fhh ■ Trad, 
coolang made by the owner. Near BM 
Tow, 62 Aye, faquer. T.: 45 51 41 16. 

THOUMyBJX, speebfaes of the Soulh-WteL 
Carfii de conoid & roa oufat au canfir de 
ccroti CL Monday. 79 rue Sr. -Dominique. 
TeL- [1)47054975. Necr fcwaEdes TenreS 


LE BtSTROT D'ARMAND 

Neor Ss4>Mippfrdu4to<jie & Oveysha 
Gostr, cook, (menu 6 b cote & d y. spec). 
Noe devrm. & bus. rm. far 30 reals. Related 
□fmoj. 5, Rue du Cdl.-RiviSra. T.: 
42 25 61 67. CL Set afternoon & Sun. 


MONKEY BUSINESS 

The bed view of Ihe EfU Tomw. ExcefAon- 
d refined Louisiana cooldna. Cqun spedrf- 
tiat. Bremess lunch es 0 b cote. SUNDAY 
BRUNCH - RECSTION ROOM. Qua DeUy 
751 16 Pbns. TeL 47 J3 77 78/83 89. 


DA MEO PATACCA 

TraUevere. fast frmous far fun food, munc & 
foldore. 001 S3 Home. Piazza De' Mead 30. 
TeL 06-5816198, 5892193. Fax 582552. 


© New York Tunes, edited by ' Eugene Mal&ka. 




Sohitfon to Previous Pnzzle 


snaaH naga 
anaQfl snagggan 
aBSEia Hnaooggsa 
□aanaan sgnaaioa 

Han a@nn ra 

aanaa aagmgss 

sacnas asna gaiaa 

EanssHHCisa 
□0SE3I3QS 
Qnm0Oiaaa3 
□aas Haas 
G3HBB BBQB aBSHg 


4D D.E.'s 
command 

5 Be disloyal 

6 Basic spirit of a 
culture 

7 Not that 

8 Decimal-syslem 
base 

9 B.P.O.E. 
member 

10 Rich furs 

11 To have, in Le 
Havre 

12 Two-spot 
16 Road-map 

abbrs. 

18 'Deutschland 
AUes' 

19 Hope to achieve 


23 Fool (rail 

24 'Boston’s 

Browning 

25 Netherlands 
river 

26 Landlord's 
concern 

27 Aroma 

28 Locale 

29 Long lock of hair 

31 See eye to eye 

32 Guitarist Atkins 

33 Tortoise’s 
adversary 

34 Privy to 

36 Metal bars 

37 Scandinavian 
goddess of fate 


flvpnMakZ Towns on Adige Renew 
38 sun bathers - Warning on Tap Water 

9°^ s The Assunateil Press 

42 Takes to the ROVIGO, Italy —Mayors of 24 

P OGtum towns along the Adige River re- 

43 Not so important newed warnings on Tuesday not to 

44 Selves drink from the up because local 

45 Tousle water supplies have been contami- 

46 Nautical term naifid by toxic chemicals, including 

47 Ties to a pier benzaMehyde, tolnene and xylene, 
« Game of Chance 'i'Sclm^d by fmCTi^ 

<n csaiinMi* An estimated 150,000 people u 

wswmffle the ana, 56 kflometers (35 miles) 

southwest of Venice, have been 
.. . without potable tap water since 

52 Sicilian volcano Sunday. Residents have had to 

53 Jacob s twin stand in long lfagg at mobile tantre 

55 Health resort set up by ihe army and muni cipal 

56 Slip authorities to get water for drink- 

57 Pixie ing and cooking. 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SERVICE 

Head offer in Now York 
330 W 56 5i NYC l®19 

212-765-7896 

212-765-7754 

MAJQg CREDI T CARDS AND 
CHECKS ACCBTH) 

LONDON 

Perlman Escort Agency 
ffOAem Street 
Lndon WI 

Tet 485 3724 or 486 1158 
AS mjorawStcaKii accepted 

LONDON 

KBKSINGTON 

SCOUT SBMCE 
lOAKwwooChmfiStWB 
THj 93791SS a 9379133 
Al mofar creA ank aeapnd. 


INTERNATIONAL CLASSIFIED ESCOBTS * GulDES 
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London End Sarric* 
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Tot 01-258 HO W p.UN ES) 

12 noon • nuiuhl 


CAPRICE-NYC 

BCORT SERVICE 9t fCWYCHK 
TB; 212-737 3W1 


NORDIC FAIR 

escorts 

212-727-0558 
FEW YORK 


MAYFAIR CLUB 


FRANKFURT * PRIVATE * 

Eicon Service Tel. 069/444 798 


MADRID IMPACT BCORT and Gobi 
SarvioB. MuMnoueL Visa. Open Horn 
- midnmft Tb ST 4142 


-iwdnjphuTb 261 4142 

TOKYO TOP BCORT 5BMGE 
Major cnscSr cords occefttd. Tek |D3j 
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53 Jacob's twin 

55 Health resort 

56 Slip 

57 Pixie 



SHADOWS'*"" 

Tetaphorec Madrid 341. 

wnj£\A 


ROTTBDAMIOn 


PRESTIGE 

NEW YC»( BCORT SStVKE 
[212] 688-2512 


CHB5CA ESCORT SBMCX. 

51 Beeudmo Hare, London SWL 
Tb 01-584 4513/2749 (4-12pr) 


POTHOUSE ••"•••• 
Hfah das Enort Service. 0211/491633 
DueneUoif/CeloipM A Area 


ZURICH SUSAN 

BCORT SERVICE. Tel: 01/271 6790 


••ZURICH* • 

Top Escort Sendee. T* 01/41 76 09 


GBCVA * DESKS • 

ESCORT SBVKL 022 / 21 99 61 


GENEVA * MHODffi " 

BCORT SBMCE Teh 002/461158 


* *Z U R I C H* • 

CaaQne facart Service 01/252 6174 


VIENNA EVELYN 

Hnt Obi Escort Service, 37 56 70 


■ *RIKKt-SWEDISH* * 
HIGH CLASS SCOTT SERVICE. 
Telephone - 589 9015 LOFOON 
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faoort Serna 
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TOKYO 

frit Ob * fac ert / Guide Sums. TaE 
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PREMIERE ITALIAN Cunnedion 
London Escort Service. 
Tdechcne: 01- 924 3767. 

ZURICH B O M A N A 
GUDE S8WKE 

Ton H Cot 01/ 251 08 9Z 

a **l£ANA'* a 

PREMIERE ESCORT SKVtCE IN 
LQhpQN 1st 01 32B 3898. 

MILAN BCCIUSIVE 

JUAwd Escort Service. TeL (39-2J 
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'Gits’ May End Jinx on Musicals in Paris 



A whimsical character from the French version of “Cats.” 


By Thomas Quinn Curtiss 

International Herald Tribune 

P ARIS — “Cats,” the Andrew Lloyd Webber musi- 
cal that since its 1981 London premiere has been 
reproduced in New York, Tokyo, Vienna. Budapest, 
Hamburg and Amsterdam to similar snc ce E*, has 
come at last to Paris. 

The French capital is seldom pleased with song- 
and-dance shows from London or Broadway. It has 
turned thumbs-down on such famed frolics as '‘Annie 
Get Your Gun.” “The Boy Friend,” “Fiddler on the 
Roof” and “Sweet Charity.” Local impresarios have 
been so reluctant to import more ofthem that “My 
Fair Lady” is yet to be seen on the Parisian boards. 

“Cats.” which seems to bring good lock with it, 
appears to be an exception and the hearty roaring of 
approval the first-nighters gave it at its opening at the 
Theatre de Paris last week hints that the seeming jinx 
cm spectacles of its genre may have been broken. 
Submitted for the judgment of Paris, it has been 
awarded the golden apple. 

The French version % Jacques Marcfaais is uncom- 
monly adroit. It preserves the full flavor of the origi- 
nal’s lyrics, derived from T.S. Eliot’s “Old Possum's 
Book of Practical Cats,” and set to Lloyd Webber’s 
tumultuous score. The alterations of the adaptation 
are slight and bright. The greedy tabby of dandy 
aspect who boasts of dining in Mayfair's gourmet 
haunts now tells of frequenting Fouquet’s. By implica- 
tion the shadowy junkyard where after dark cats 
convene may be closer to Montmartre’s Butte than to 
the back alley of Covent Garden. 

Into the sprotade’s chowder have gone varied ingre- 
dients: the jubilation of a funfair something of the 
British Christmastime pantomime; a so u pcoc of mys- 
tical ritual, suggestive of “The Lord of the Rings”; 
astonishing surprises; a fillip of robust comedy; a slice 
of light opera sentiment, and an abiding zest and sense 
of excitement 

The presentation by the U.SL producer, Md How- 
ard, in conjunction with Hubert Atjak and the Cant 
theater of Amsterdam, is superb. Howard, reversing 


the customary process, organized an American revue 
in Paris, “Black and Blue,” two seasons ago and has 
taken it to New York where it is now a resounding hit 

Howard and bis staff have reconstructed the 98- 
y ear-old IhtStre de Paris to serve as the fantastic 
cadand- Its curtainless performing platform is occu- 
pied by the rubbish dimip Unered vnth refuse under an 
expansive night sky lit by an inconstant moon. In the 
auditorium’s darkness phosphorescent replicas of 
cats' eyes gleam and psychedelic beams flash. Mem- 
bers of the cat chorus prowl the aisles to flirt with 
spectators and the august white-bearded monarch of 
the realm, Mathmalem, parades, while principals 
perch occasionally on the ran of the balcony. 

The direction and the cho r eo gra phy by G3Hau 
Lynne animates all rhat happens and gyp** after 
wins applause, from the tap ensemble, soon after the 
start, to the majestic finale, in which the tattered stray 
who laments to the moon her unhappiness on 
earth is escorted to a spaceship by the imperious 
Mathusalem to fly off into the catosphere to find a 
better world. 

The impressive tableaux are the ball of velvet paws; 
the battle of the Pekingese with the bad boys, the last 
stand of the braggart. Matamorc, who is dam by a 
savage pirate crew; the parody of Italian operatics, a 
Lloyd Webber penchant; the arrival Of the cat wizard, 
Mephistopbdes, who brings peace and optimism to 
the troubled cat community. 

The entire company must share in the success. 
Among the outstanding performers are Frederic Nor- 
bert as Rocky Tam-Tam; Gay MatshaQ as Grisabdle; 
Tiber Kovats as the quicksilver Mephistopbdes; 
GiUes Ramade as the prophet Mathusalem who at the 
last moment throws pomposity to the winds and does 
a arcus down somersault in an ecstasy of joy, Mat- 
thew Jessner as Monkeystrap and Anne-Marie Oh- 
licher as the wistful kitten wrth her touching song of 
her woes and hopes. 

The dg7?lmg energy, charming playfulness and 
imagination of this musical feline fantasy is 
irresistible. 
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In New York , Playwrights 
Dish Out Thought for Food 


Peter Gill’s Lean Revival of an O’Casey Comedy 


By Sheridan Morley 

International Herald Tribune 

L ONDON — In a climate of ap palling 

and nng pfn g topicality as the Iririi “trou- 
bles" continue, Peter GiD has brought to the 
National's Lytileton stage a revival of “Juno 
mid die Pay cock" at the start of what prom- 
ises to be a major O'Casey season on the 

THE LONDON STAGE 

South Bank, with “The Shadow of a Gun- 
man” and “The Plough and the Stars” to come 
later in the year on other National stages. 

But this is a shaky start: Gill, the master 
director of DJI Lawrence, seems a lot less 
happy with the social landscape of Dublin 
than he was with that of Nottinghamshire in 
Us eariier Royal Court seasons, and has tene- 
ment is singularly lacking in local color. 
Indeed, the Boyle family is suspended in the 
vertical space of Dierdre Clancy’s setting, 
while only the neighbors upstairs bring occa- 
sional br eaths of authentic O’Casey aDr - 
The constant amazement of O’Casey’s 
masterpiece is how little it turns out to be 
about its apparent theme. Set in 1922 in the 


home of Juno Boyle and her strutting Cap- 
tain Jack, the vainglorious peacock of the 
title, it was described by the author himself 
as “a play about the caLumtous civil war in 
Ireland, when brother went to war with 
brother over a few insignificant words in a 
treaty with England.” 

In its final moments this is a play about 
the original Irish troubles. But only then. For 
two preceding acts we have in fact been 
treated to an altogether different play, a 
comedy of appalling Irish domestic manner* 
centering around the “Paycock” himself, 
played here as a rather North Country likely 
lad by Tony Haygarth. In his refusal ever to 
work, in his sudden twinges of mythical leg 
pains, in his phony blustering and makeshift 
memoirs, in his love-hale relation ship with 
his treacherous ally Jester (characterized in 
the one great performance of the evening by 
Tom Hickey) is the ultimate Irish Falstaff. 

It was, of course, in the nature of 
O’Casey’s brilliance to realize that neither 
his Abbey Theatre in 1924 nor audiences 
elsewhere would wittingly accept a {day of 
unremitting gloom about the troubles. Better 
then to give than a domestic comedy, what 


he once called “Macbeth as Viewed From 
the Porter’s Lodge” and then gradually tnrn 
it back on the audience so that their laughter 
would freeze on their lips. 

After half a century those laughs still 
freeze: At the aid of the second act, the 
shadow of a gunman in the doorway 
and Juno’s already twitching son is bring led 
away to death. We learn why he has spent the 
first half of the play in a state of shock: not 
just to be the butt of his fathers scorn, but 
because he knows he has betrayed a rebel 
and is to die. 

Though desperately lacking the poetry and 
the confidence of the AJdwydj centenary pro- 
duction with Judi Dench and Norman Rod- 
way right years ago. Gill’s spare, lean, edgy 
revival gives us strong smaD-part players whSe 
seeming somewhat undercasl at the center. 

□ 

In a spirit of splendid ghanast, Vanessa 
Redgrave is bringing to the Lyric Hammer- 
smith a short season of Russian thwitriral 
companies, and this week's visitors are the 
Moscow Jewish players, Shalom, in “The 
Train to Happiness," a cabaret of songs, 
sketches and monologues reflecting the iro- 


nies and agonies and very occasional delights 
of being Jews in a Soviet Union that tried for 
several decades to pretend they did not exist. 

A company of 16 ring , dan«» and act with 
perhaps more energy titan subtlety but 
through the broad outlines of their vaudeville, 
often raznmscent of a really tacky music-hall 
tour of the 1920s, come momoits a rage and a 
desperate desire for survival at any cost 

□ 

At the Do nmar Warehouse in Covent 
Garden, “Thoughts From a Vety Private Par- 
ty” is a sok> show by Victor Spinetti in which 
be rambles amiably if sometimes aimlessly 
through a fund of anecdotes about actors 
more famous than he is. Not that Spinetti is 
exactly undistinguished: He is one of those 
actors whom other actors like having around 
on stage or film sets because of a fund of old 
show biz stories, all of which he tells with the 
relish of a natural Wdsb-ItaHan anecdotal- 
ist He also does passable impressions of 
Ri char d Burton and Marlene Dietrich. 

The problem with an ev ening of random 
backstage gossip is that it wears a little thin 
after the first hour or so. 


By Mel Gussow 

New York Tunes Service 

N EW YORK — Although the current theatri- 
cal season has not yet provided much food far 
thought, it has given considerable thought to food. 

On stages all ova New York, breakfast, hmch 
and (tinner arc being served along with beer, wine, 
schnapps, tea in a g lass and blue tropical drinks 
with or without tiny umbrellas. 

Caterers » n| i dirf* should demand program 
credit It has almost reached the point where one 
cannot teQ a show without a menu. 

The obsession reflects the interests of a public 
that is captivated by the theatricality of the dining 
experience, by designer restaurants where presen- 
tation is as important as the food. 

People demand riwte in Uxir fajitas — show 
business for the money. In the theater, it may be an 
attempt to win back an audience that prefers to 
spend its entertainment dollar (a $100) eating 
rather than watching. 

Both “Tamara” and “Tony V Turn’s Wedding” 
capture two segments of the population by saving 
dinner along with drama. 

In the other examples of theater of food, the 
theatergoer becomes a voyeur. Only the aroma 
passes his way. 

The daily special in the trendy cafe in Richard 
Greenberg’s “Eastern Standard” is grouper tortd- 
liiiL While waiting for ha swordfish without butler 
in the equally upscale restaurant in Weudy Was* 
sostrin’s “Heidi Chronicles,” a fharaner concen- 
trates on the power side of ha power lunch. 

Everything from tuna melt to kelp lasagna is 
tossed into the comedy wok at “The Kathy and Mo 
Show: Parallel Lives.” 

BQl Bozzone’s one-act, “Good Honest Food” 
takes the audience into the world’s dingiest coffee 
shop, where insults are the plat du jar and the 
customer is always wronged. 

The c arefr ee waitress worries only that a diner 
may prove to be a critic from Gourmet magazine. 

In another one-act, David Ives’s ,r Scven 
Menus." there is a food therapist in the cast of 
eaters. 

Led by these shows and “Cafe Crown,” which 


looks back at the golden age of the Yiddish thrata 

of food, the hyphenated actor-waiter has beat 
blurred. 

This season there are almost as many actors 
working as waiters on stage as there are waters m 
restaurants hoping to be actors. More and more 
there are opportunities for someone to practice 
both professions without changing costume; given 
the proper union creden tia ls. 

Except for the waiters, most of the characters m 
these shows could be described by the Y word. • 

They are passing 30, are upwardly mobile and 
dine out when they are not taking out or sending 
out for food. . . . 

This partially explains the restaurant settings m 
the plays; that is where the playwrights are watch- 
ing the prototypes of their generation. 

David Mamet, from a slightly otda groap.docs 
not usually set his plays in restaurants, although 
the first act of “Glengarry Glen Ross” takes pace 
in a Chinese restaurant But Mamet often writes 
them there, which is why he entitled his collection 
of essays “Writing in Restaurants.” 

Sam'Sbepard, on the other hand, is obsessed by 
food, especially artichokes — for throwing (m 
“Curse of the Starving Class’’), not for eating. 

Bananas and artichokes share the spotlight in 
Mark Hardik’s “Immigrant.” The title character, a 
fruit and vegetable peddler, sells the first, but gives 
away the second, saying that, if a customer can 
figure out how to cook the strange vegetable, rite 
can keep it. 

The proliferation of theater of food began last 
season with Lanford Wilson’s “Bum Inis,” in 
which the lending male character was the maitre tf 
and chef of an epicurean restaurant. 

In “Cafe Crown,” which recently reope n ed on 
Broadway, the scene is tire Cafe Crown (in real Hfc, 
the Cafe Royale) where actors schmooze between 
plays and collect heartburn. 

When the show doses. Bob Dishy, who leads the 
team of waiters, would have no trouble finding a 
role in a restaurant. 

Santo Loquasto’s set so lovingly reproduces the 
ambiance of the original that, should the show sag 
at the box office; tlx set could open for business. 
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Denmark: Signs of Strain 

Debt Burden Brings Painful Questions After Years of Plenty 
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Welfare, health and 
education are budding 
under the strain of 
austerity measures. 

By Michael Metcalfe 

OPENHAGEN — Debt is a way of life in 
Denmark. To get round a tax burden that has 
surpassed Sweden's and become the heaviest 
in the world, the average Dane borrows heavi- 

Noneiheless, Denmark's 5.1 milli on inhabitants — a 
population half that of London's — enjoy a standar d of 
living almost unparalleled in the rest of the world. A 
cradle-to-grave" welfare system has cosseted genera- 
tions of Danes from the harsh realities of life, pyh as 
costly bousing, steep medical bills, high transport costs 
and large-scale unemployment. The system, built up over 
the past 50 years, rested on the bases of job security, 
financial well-being and social integration. 

It worked well in the “boom years" of the 1960s, and 


C 


iy. 


tion came to be _ 
judged as among 


as among the best; its society 
most open and the most free. 


But this spring, the world's driest monarchy faces a 
number of painful, pressing choices if it is to continue to 
be held in this high regard. Staggering under a narirmai 
debt burden equivalent to nearly 60,000 Danish kroner 
($8,350) per inhabitant, living standards are beriming 
Welfare, health and education are buckling imiW the 
strain of government austerity measures and local au- 
thority cutbacks. And, as die number of Third World 
refugees flowing into D enmar k increases, racism has 
begun to surface. 

The harsher economic climate of the 1970s and 1980s 
drove the cost of the benefits — winch include free 
medical care, education, child allowances, rent subsidies, 
pensions and almost full pay for those out of wade — to 
exorbitant levels. According to latest estimates, the sys- 
tem swallows up almost 50 percent of gross domestic 
product annually, though the rate has progressively fall- 
en since the start of the 1980s. 

To feed the system, the Kingdom of Denmark has had 
to borrow heavily abroad. The net foreign debt was 
estimated to have reached about 300 billion kroner by 
end- 1 988, after 25 years of deficits on the current account 
of the balance of payments, according to recent estimates 
published by Denmark’s leading commercial bank, Den 
Danske Bank. This represents about 130 percent of 
Denmark’s annual export earnings or 49 percent of gross 
factor income. 

The central bank, Nationalbank, has warned that the 



interest burden on the foreign debt has developed at a 
rate that is “dearly unsustainable." 

The ruling center-right coalition and opposition par- 
ties are acutdy aware of the debt problem hot as yet have 
failed to find a common political platform on which to 
tackle the issue. 

U NTIL recently, Danes could console them- 
selves over their high personal debt with the 
fact that much of the interest on die debt was 
tax-deductible. However, an income tax re- 
form that went into effect in 1987 reduced the tax value 
of deductions from levels equal in value to the marginal 
rate of income taxfwhich rose to 73 percent and more) to 
a Oat 50 percent There is now talk of farther paring tax- 
deductible items. 

Many taxpayers have been shocked to find just how 
much this has bitten into their pockets and, according to 


latest estimates, the number erf home foreclosures and 
bankruptcies jumped to record levels in 1988. 

Crippling taxes, shrinking purchasing power and ris- 
ing unemployment have created a strong incentive to 
work outside the fiscal system, as illegal and undeclared 
work means no tax deductions or liabilities on payments 
received. Since personal income tax rates average more 
than 51 percent and value-added tax is 22 percent, 
“moonlighting” or “working black" can act as a random, 
de facto tax subsidy by providing tax reductions to some, 
while the state each year loses substantial amounts in 
public revenue. 

The growth of the black economy has worried the 
authorities, who argue that it indicates a change in social 
altitudes deemed essential for Scandinavian-style de- 
mocracy and the maintenance of the country’s welfare 
stale. 


Dnid finer 


The governor of the central bank, Erik Hoffmeyer, has 
warned that the black economy is promoting u indvisme, u 
a feeling of indifference toward public obligation and 
social responsibility, and that this could tear apart the 
moral fabric of society in the long run. 

A sense of responsibility toward the weaker, helpless 
and less privileged members of society has been a vital 
ingredient in D enmar k’s homogenous society for genera- 
tions, best exemplified by the way in which Danes helped 
the country's Jewish population against the Nazis in 
World War IL 

But this atti tude is nndw at tack, with racism manifest- 
ing itself in the otherwise peaceful cities and countryside. 
Only recently, the government had to intervene to dis- 
suade a local municipality from holding a referendum on 
the level of immigrants in its community. 

There have been vicious dashes between Danish 
youths and refugees, and tempers have flared between 


police and immigrants. In one incident, a Lebanese youth 
was shot to death by a policeman who felt hims elf 
threatened. 

“We have to have a change in attitude, so it becomes 
‘in' to be positive toward our neighbor instead of being 
negative and dewing each and every stranger as an 
adversary," Finn Slums trap of the Danish Refugee 
Council has said. 

With the recent introduction of stricter rules on allow 
mg refugees entry, the influx of immigrants has fallen far 
behind the numbers entering Norway and Sweden, pro- 
voking heated debate within Denmark and with its 
Nordic neighbors on immigration policy. 

Debate has also centered on the way in which Den- 
mark is governed, prompting several political commenta- 
tors and officials to suggest that the present system — 
with its myriad small parties working (or not working) 
together in political alliance — is fast becoming untena- 
ble. 

National elections last May produced the worst possi- 
ble result for the ruling center- right government and 
opposition alike; political stalemate with no single bloc 
the outright winner. The reality or a hung parliament, in 
which every piece of legislation is hotly contested and 
revised, could not have come at a worse time. 

Several political figures have urged a coalition of the 
opposition Social Democrats and ruling Conservatives, 
respectively Denmark's largest and second-largest politi- 
cal parties, to tackle the nation's problems more effec- 
tively. So far. the idea has been rejected by both the 
government and the opposition. 

With Prime Minister Poul Schluter presiding over a . 
three-party minority coalition with a narrow power base, 
the governing of Denmark relies as never before on a 
willingness to compromise. 

More ominously, it also hinges on the whims of a small 
but rapidly growing party — the extreme-right Progress 
Party, which wants taxes scrapped and immigrants out of 
Denmark. Recent opinion polls suggest that if elections 
were held today, it would replace the leftist Socialist 
People’s Party as Denmark’s third -largest party. 

llie major question now being posed by political 
analysis is whether a government with responsibility but ' 
without power can outflank an opposition with power 
but without responsibility. They are also wondering 
whether accepted democratic processes in one of Eu- 
rope’s oldest democracies will buckle under the strain of 
stalemate and extremism. 

The return to power of a Conservative-led coalition for 
a seventh successive year has meant that policies of 
austerity, tight money and fiscal constraint, which have, 
marked the economy since 1982. are being maintained. 

Bui. the analysts ask, can the government, with its 
reduced ability to muster crucial parliamentary votes to 
ensure passage of often unpopular belt-tightening legis- 
lation, succeed in returning the current account to sur- 
plus, improving the country’s deteriorating international, 
competitiveness, modernizing industry and restoring a 
more permanent balance to fiscal budgets? 


MICHAEL METCALFE, based in Copenhagen, is a 
correspondent for Business International. 


Business Looks West — to Juthu 


By Phil ip H. Bay 


A 


RHUS. Denmark — While Danish 
politicians remain busy flooding 
their offices with the latest direc- 
tives from Brussels, business and 
industry in tins pivotal country of 5.1 million 
people have already risen well above the watcr- 
tnark. 

, Denmark usually coajures up images erf tidy 
Jtnd efficient farming, traditional brew such as 
Carisbetg, and picturesque tourist attractions. 
These conceptions have survived in the minds 
of foreigners despite the fact that this small 
half-Nordic, half-European country has trans- 
formed itself into a postindustrial welfare soci- 
ety teeming with thousands of fiercely inde- 
pendent businessmen and companies. 

; This latest chapter may, nevertheless, also 
poon become just another fairy tale from the 
jikes of Hans Christian Andersen. 

• “We aie experiencing major structural 
changes at the moment because of recent merg- 
ers in the pharmaceutical and consumer food 
industry,” said Minister of Industry Nils Wflh- 
jelm. 

< According to many analysts in Copenhagen, 
Denmark remains the only industrialized 
ix>untry in the European Community without a 
major domestic industrial or financial locomo- 
tive. Danish business remains, for the most 
part, a mosaic of specialized, small to medium- 
sized enterprises surrounded by a few relative- 
ly large international companies. 

According to Mr. Wilhjetm, the center-right 
minority government of Prime Minister Pool 
Schluter wants to change this. “We are legisla- 
tively removing the barriers that remain and 
encouraging the structural ch ang e s now t aking 
place in the private sector,” he said. “Even 
public opinion supports this. A few years ago 
mergers like these would have been looked 
ppon negatively.” . 

- The recent merging of Novo Industries and 
Nordic Gentofte, both major producers of m- 
"sulin. was well received and gives Novo-Nordic 



NortB* 

Prime Minister Poul Schluter 


i a 50 percent 
Lilly, has a 45 percent stake. 

“We are not two desperate companies in 
need. This is an offensive merger on both our 
parts,” Henry Brennum, the president of Nor- 
dic Gentofte, said recently. 

A recent international star is the multiser- 
viee group. International Service System A/S. 
ISS specializes in security, energy, data and 
cleaning sendees with more than 85,000 em- 
ployees worldwide and total sales worth tome 
than 5 bllKori kroner for 1987. Together with 
the Jutland Telephone Co- ISS has undertaken 
all the preliminary developmental work for the 
communication, monitoring and environmen- 
tal control systems of a new World Trade 
Center. Known in Denmark as Langehniehu- 


set, the endeavor will be the country's first 
example of an “intelligent” building. The proj- 
ect’s ground-breaking ceremonies are to begin 
on May 1 this year. 

ISS division chairman, Ulf Sogaard, said 
that his company’s participation in the World 
Trade Center in Arhus, Denmark’s second 
largest city, was dearly a sign that the country 
was preparing for 1992. 

“Business activity is steadily increasing on 
the Jutland peninsula because of its geographi- 
cal location with the Community,” Mr. So- 
gaard said. 

According to the vice president of the proj- 
ect, Soren Christensen of Kurt Thorsen Tota- 
lenterprise A/S, the World Trade Center will 
facilitate international trade for Danish com- 

tion in foreign markets. “The center will place 
Denmark on the map of world trade,” he said. 

This “westward movement” worries many 
politicians because it could further reduce Co- 
penhagen’s industrial tax base. 

“It’s difficult to explain,” said Mr. Wflhjdm. 
“There seems to be a better business environ- 
ment the farther west from Copenhagen you 
go” He also believed that local municipalities 
in Jutland were more service-minded toward 
industry. 

Minister of Labor Henning Dyremosc said 
the growth in small .to medium-sized compa- 
nies in the western part of the country was 
bound by tradition. ^The labor market is more 
stable, wages, salaries and cost of living ex- 
penses are all lower the farther west you go,” he 
said. “There is a much better atmosphere over 
there between labor and management” 

A particularly active municipality, Herring, 
notably has a publicly funded violinist who 
gives lessons free of charge to blue-collar work- 
ers at a local factory. 

Although January this year seemed rampant 
with Danish m er g er fever, neither the govern- 
ment nor the business community sees the 
mergers as a panacea for the major problems 
faring Danish indnstty. One problem is taxes. 

Continued on page 11 


* ]\ordic States See Denmark as Link to EC 


By Alfred E. Pedersen 


C OPENHAGEN —The Danish par- 
liament was discussin g Nordic co- 
operation recently, as it always does 
shortly before the flw Nordic coun- 
tries hold their winter session to evaluate the 
past vear’s work and set the goals for the next 

12 months. . 

As always, the debate touched an the gails 
of Nordic cooperation, including the question 
of how much hdp Denmark should be readyto 
give the others in strengthening their ties wirn 
the European Community, _ t ,. 

At one point, the Danish muuslerl^rN o rdiC 
affaire, Thor Pedersen, said that Denmark* 
most important task in Nordic coo^aura 
right now is to act as bridge bidder between 
the Nordic region and the Community. 

. Denmark is the only EC “* 

Nordic group, which also includes Finland, 
Iceland. Norway and Sweden. are 

all members of the Europan Fr ? ^radeAsso- 
riarion and all negotiated trade agreements 
with the EC m the 1970s. 

Now. with the EC inner market 
the end of 1992, they want s^rthingmort 
than that if they are n ame their «p«tere 
satisfactory access to all of Western Europe. 


All rely collectively on EFTA — at least for 
the time bring — as their negotiating forum 
with the Community and they are turning the 
Nordic Counci] of Ministers, theff intergovern- 
mental cooperation organ located in Copenha- 
gen, into an information channel to feed inf or- 


How much 
help should the 
Danes offer? 


nation on EC harmonization news into the 
individual capitals. 

jn this context, they are happy to have an EC 
member in their mids t to help them understand 
what is happening in Brussels. 

However, the Danes note that being a 
bridge-bidder is not the same as being a 
matchmaker. The Nordic EFTA members, 

they say, will have to make up their own minds 

on what they want out of the EC and make 
their own approaches individually or through 
EFTA. 


As Denmark’s flefaw. minister, Hans En- 
~ , one of the stronger conservative voices in 
s Danish government, said, the Nordic orga- 
nization is not the right forum. “We’re not 
interested in sitting on both sides of the table,” 
he said. 

In Brussels, Denmark is often regarded as a 
hesitant EC membe r , worried that the growing 
range of EC activities could, in time, deprive it 
of its enlightened, Nordic way of life. 

Denmark very modi wants Nordic company 
in the EC and the Danes r egularl y urge their 
neighbors to lake the plunge. 

But the matter- is mare complicated when 
seen from Oslo, Stockholm and Helsinki 

The Norwegian prime minister, Gro Harlem 
Brand tland. is determined to avoid a repetition 
of 1972, when a voters’ rgeetion of EC mem- 
bership in a referendum ripped political parties 
apart. Now, Norway wants everybody commit- 
ted before embarking an a new approach. 

With much of its economy global in nature, 
based on shipping, oil and gas production, 
metals and cnenricals. Norway does a lot of 
business outside Fimope and thus has relatively 
little to gain in trade terms. 

But Norway, a member of the North Atlan- 
tic Treaty Organization, is very committed to 

Continued on page 10 


Is it our strength in Scandinavia 
that gives us an international edge? 
Or the other way around? 

At Privatbanken we offer an 
understanding of the financial life 
of Scandinavia that stretches 
back over 130 years. 

And a domestic network of 
over 1,000 branches, thanks to 
our association with the Scandi- 
navian Banking Partnership. 

It’s the basis of our 



success-. 

But then so too is 
our global network 
of wholly owned 
subsidiaries. 

The question is, which 
comes first? 

Both, obviously. But then 
again, neither 

Because we know that inter- 
national banking is a two way 
business. 

Which explains why our dom- 
estic and international expansion 
took place at the same time. 

The one serves the other 
In many ways it’s a philoso- 
phical approach. Our customers 
bring us problems. We give them 
solutions. And sometimes, solu- 
tions to problems they didn’t 
know they had. 

But as our customers do 
know that's a very real advantage. 

PRIVATbanken 

Denmark • Scandinavia - The World 
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Denmark: Signs of Strain / A Special Report 


Banks Set Sights on Expansion 


Into European Financial Services 


By Michael Metcalfe 


The very best 


in good taste. 


ri- 




MAC BARENi- 


mixture 


■M 


MacBaren 


For pipe smokers in over 
SO countries Mac Barca 
tobaccos represent, above 
all, the very best in good 
taste. 

Select and smoke a Mac 
Baren tobacco today and 
see how right they are. 


banks are bong compelled to en- 


C OPENHAGEN — 
Danish banks, on the 
prowl for new business 
outlets to augment 
earnings squeezed by a fast-satu- 
rating home market, are setting 
their sights firmly on expansion in 
the European f inan cial services 
sector. 

Stepping up the retail and pri- 
vate aspects of their banking activ- 
ities has become a natural reflex 
for the broad majority of the larg- 
er Danish banks, which are wit- 
nessing an increasing proportion 
of corporate customers turning to 
other sources for their financial 
needs. 

All the three major Danish 
banks — Den Danske Bank, Co- 
penhagen Handelsbank and Pul- 
i'' ATbanken — ate following a 
strategy of expansion based on 
branching out into more broadly 
based financial service activities, 
particularly in the European Com- 
munity member states. 

Tins strategy, and the tuning of 
its implementation, is in response 
to two factors: The swift progress 
toward the creation of a free mar- 
ket in financial services in the EC 
by 1992 and the abolition of ail 
remaining foreign exchange con- 
trols in Denmark. 

As of Oct. I last year, the capital 
transactions abroad of all Danish 
residents — private individuals 
and corporations alike — were to- 
tally freed of restrictions for the 
first time since 1931. 

“Private Danish banks clients 
hitherto were barred from placing 
deposits or taking up loans in for- 
eign currencies via Danish or for- 
eign banks, nor were they allowed 
to purchase short-term foreign 
bonds," noted lb Christiansen, 
deputy director at Den Danske 
Bank. Similarly, nonresidents 
were not permitted to place Dan- 
ish kroner-denominated deposits 
in Danish banks. 

With the abolition of these re- 
strictions. private Danish individ- 
uals have a much wider scope of 
capital transactions available to 
them, from Danish and foreign 
banks alike. 

But as Mr. Christiansen cau- 
tioned: “In connection with the 
abolition of the last remaining re- 
strictions, there are grounds to be 
skeptical at the initial stage, where 
there has been a tendency to dra- 
matize the consequences." 

He cited in particular the haz- 
ards associated with taking up 
loans in low-yielding strong cur- 
rencies, such as the Deutsche 
mark, which typically strengthen 
against the kroner and thus lead to 
exchange rate losses. 

“Secondly, it would go against 
the grain of sound client advice, if 
a bank neglects to ensure that pri- 
vate customers are fully aware of 
the risks associated with a foreign- 
currency loan.” he added. 

As a third reason, the banker 
noted that banks must continue to 
be adequately covered for the 
costs associated with raising and 
administering loans. “These costs 
— professional advisory services, 
efficient administration and even- 
tual currency switches — are high- 
er with foreign-currency loans 
than with Danish kroner loans." 
Mr. Christiansen said. 

But as the competition for a 
larger share of retail and private 
banking services among banks the 
world over heats up. die Danish 


ter the market, paying greater ai- 
rcraft customer 


temioo to their 

base and learning to capitalize on 
a growing demand among Danes 
for private banking services. 

In doing so, they are combining 
the merits of asset management 
with catering for the needs of high 
net worth individuals. 

Each of the banks has pursued 
its own strategy in terms of build- 


tors who is responsible for interna- 
tional operations, said: “Hamburg 
has more what in hankin g is 
termed a universal range of bank- 


ing products, meaning that you 
i ha 


can have a normal b anking depos- 
it, you can have a checkbook — 
but you can also borrow on a big 
scale, and you can also do foreign 
exchange, whereas the other for- 
eign branches are strictly whole- 
sale. You could say Hamburg was 
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ing up its client base, offering its 
own brand of services and devel- 
oping its own product mix. As the 
degree of banking emphasis varies 
from bank to bank, so does the 


proportion of profits stemming 
lotbankit 


from the range ot banking services 
offered by the individual banks. ' 

For example, Denmark’s I 
bank. Den Danske Rank, has < 
sen to build up its presence in 
West Germany. Last year, it 
opened a branch in Frankfort, its 


our first splash in creating univer- 
sal brandies in Europe." 

The bank makes no secret of its 
determination to focus on West 
Germany and the European main- 
land in the coming years. Mr. 
Slraamp noted: “In terms of in- 
vestment, then Europe will be the 
place where we are making the 
largest investments.” 

Much of Danish banking's in- 
ternational strategy in the past de- 
cade or more has rested on the 


their diems in the private banking 
sphere, the Danish banks repre- 
sented in Luxembourg have em- 
barked on a new phase in their 
drive to win over the wealthy: the 
provision of unproved and more 
specialized backup services. 

The services offered by the 
Danish banks represented in the 
Grand Duchy include discretion- 
ary and advisory portfolio man- 
agement, loans using all types of 
securities and cash management 

“Of course, all the banks in- 
volved in the private banking sec- 
tor offer broadly the same kind of 
services,” noted the manager of 
one Danish banking subsidiary in 
Luxembourg, “but the distinction 
lies in the way you sell and then 
handle these services after having 
sold them, because it’s not too 
difficult to attract diems — it’s 
harder to keep the clients.” 

Wid ening the palette of invest- 
ment instruments available to the 
private customer, as well as im- 
proving the quality of existing ser- 
vices, are also key objectives for 
the Danish banks. “We are cur- 
rently in the phase of trying to 
improve the quality of our private 
banking services, and also the 
range of services, adding on other 
products, including investment 
funds, the latter being very much 
tied in with the development of 
Luxembourg as a center for unit 
trusts,” said the private 
head of another major 
subsidiary operating in Luxem- 
bourg. 

The private banking divisions of 
D anis h subsidiaries and branches 
in financial centers such as Lux- 
embourg cater not only to servic- 
ing the strictly financial seeds of 
the high net worth individual, ex- 
patriate or tax exile. Many are also 
booking the advantages gained 
from the provision of legal and tax 
advisory services. 


But servicing the financial, tax 
and legal requirements of their 
private customers is not restricted 
to the Luxembourg marketplace 
or the banking halls of Lisbon, 
Madrid or Fueagjrola. Nor are 
these services confined to banks 
alone. 


'Europe will be the place 
where we will be making the 
largest investments.’ 


Many Danish expatriates, busi- 
nessmen and tax exiles, for in- 
stance, prefer the cultural and 
business environment of London. 
This marked preference for Lon- 
don has prompted a number of 
Danish financial consultancies, 
tax specialists and other auxiliary 
services to set up offices there. 

One of these is Dragsted Advo- 
kater — the first Danish law firm 
to have offices both in London 
and Paris. 


second in West Germany after be- 


lyafte 

ing established in Hamburg since 


1984. 

The advantages to Danish 
banks of penetrating the West 
German market are dear. Firstly, 
moneyed German residents in re- 
cent years have shown a strong 
interest for investing in high-yidd- 
ing Danish bonds. Secondly, 
cross-border commercial links and 
trade-related finance are on the 
increase, with Danish entrepre- 
neurs gearing up for 1992 and be- 
yond by establishing themselves in 
north German cities such as Ham- 
burg. 

Pfcter Slraamp, one of Den 
Danske Bank’s managing direc- 


Luxembourg activities of the Dan- 
ish banks. With the removal of 
barriers to the free flow of capital 
to and from Denmark, few of 
these banks see their activities in 
financial centers such as the 
Grand Duchy being scaled down. 
The emphasis may change but not 
the presence. 


Mr. Slraamp said, “We have a 
Luxembourg, winch 


subsidiary in _ 

is concentrating very aggressively 
on private banking, advisory ser- 
vices, portfolio management, et 
cetera, and that’s bong geared 
up." 


“After detailed discussions with 
the London offices of the major 
Danish banks and the Danish Em- 
bassy there, we got the clear im- 
pression that there was an increas- 
ing demand for a Danish law 
office in London,” said Ian Mar- 
tens, a partner in Dragsted. “More 
and more Danish enterprises are 
establishing themselves in En- 
gland, and more and more Danes 
reside in England. At the moment, 
there are some 35,000 .” 


Having established a solid base 
for servicing the financial needs of 


A mgor part ctf the functions of 
Dragsted’s London offices is to 
advise private diems on the legal 
financial and tax aspects of both 
their individual and corporate 
presence in Britain, as wdl as how 
best to manage their interests in 
Denmark. 
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We know every Hamlet 
in Denmark. 


SDS has more branches in Denmark 
than any other bank. Over 330 in fact.. .from 
Copenhagen right down to the smaller 
towns land hamlets! V. Your Danish customer 
will never be very far from his local SDS. 

And with this in-depth coverage SDS 
can offer you a thorough insight on the Danes 
and Danish business 

1 f you're thinking of setting 
up in Denmark or doing business 
there you'll find our help. advice 


and store of local knowledge readily and 
easily available and invaluable. 

If your requirements are for foreign 
exchange transactions, money transfers, 
spot or forward dealings in Scandinavian 
currencies or if you need trade finance then 
we have the capacity to offer the best deals. 

Whatever or whenever, if 
you have connections with 
Denmark. SDS has a leading role 
to play. Get us in on the Act! 


&PAKEKASSEKSBS 

A Mhu Nil*" Biokmciraip lUua Hu* .■! Nni 


i. Swrtlto*. SKUPBANX. MJ$J 


Dciwark. Head Qlficr 

HKia«m.»i1>nl>H'IKi<>GnM4ujpnK. M-pfcnr - IS I a U 39. Td™ IS7I5 ufeid dk. Fit -4511X072 CjMn. -akortlK SWIFT-Addm* 
CopoiWn ■ HcMnki ■ O-ki ■ ScocUnim ■ London ■ Mmchnur ■ ftigw Yarfc (MW W1 - - Tofcyo. 



Trading on the Copenhagen Stock Exchange. 
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Stock Exchange Hits New Records 


By Christopher FoUett 


OPENHAGEN — Nincteen-eighty- 
• Nordic 


C eight was a bumper year for N 

bourses, which turned in some erf the 
best performances among world 
markets, with a nse of 49 percent in Copenha- 
gen. 

Official turnover in both stocks and bonds 
on the Copenhagen Stock Exchange jumped to 
record levels last year despite a ensis-ridden 
economy, with ongoing balance of payments 
shortfalls and the world’s highest pcr-capita 
foreign debt r unning at around $8,350. 

After a strong autumn, spectacular rises in 
shipping shares pushed the stock market index 
to a record-closing high on the last day of 
trading in 1988, finishing at 271.81, up 2.72 
points from the previous record set the day 
More. The bullish trend continues. 

“There is a major interest because shipping 
companies are expecting 1989 to be a very 
pood year, with good prospects for & solid 
increase in international trade," one dealer 
said. 

The overall market index in Copenhagen 
ended 1988 an i mpress i v e 49 percent above its 
level a year earlier, while the shipping sub- 
index showed the biggest advance of any sector 
at 126 percent. Totaibourse turnover including 
unit trusts rose 36 percent to 4.13 billion kro- 
ner ($570 million) last year, with market value 
up from 13.8 billion kroner to 34.4 billion 
kroner. 

Share dealing by open outcry came to an end 
on the Copenhagen bourse in September last 
year when the bourse switched to electronic 
dealing. Under the new system, all deals com- 
pleted have to be reported to the stock ex- 
change for registration within 90 seconds. The 
compulsory registration of security transac- 
tions was approved by the parliament despite 


objections from some business quarters that 
registration of shares might help outsiders gain 
a dominating infinen** in companies. 

Copenhagen’s new electronic dealing and 
information system in stocks and bonds — 
sparked by the international trend toward se- 
curitization of debt and lending instruments — 
coupled with fiercer competition in the areas of 
traditional Hanking has made Danish l>aplM 
more dependent on developments in the secu- 
rities market. They have been obliged to seek 
earnings from related areas such as stockbrok- 
ing, portfolio management, private investment 
advisory services and mergers and acquisi- 
tions. 

“The desire to get the bulk of turnover in 
bonds and stocks bade to die stock exchange, 
coupled with the need for an efficient and up- 
to-date trading system, led to the decision to 
establish an electronic tending system in Co- 
penhagen,” said the president of the exchange, 
Christen Soercnsec. “The live auction method 
could not cope with exchange turnover.” 

The electronic system marked the end of a 
monopoly held by 27 stockbroking companies. 
Access is still limited to stockbroking firms, 
but a 1986 law lifted restrictions on who could 
own these. 

In 1988, there were 47 stockbrokhig compa- 
nies. of which 20 were companies set up by one 
or more banks, while seven of the old firms had 
hanks as co-owners. Insurance companies 
must buy into stockbroking through affiliated 
companies as they are forbidden by Danish 
law from direct involvement in business other 
than insurance. 

Five new companies were admitted to the 
Copenhagqi Stock Exchange in 1988, the same 
as in 1987. A total of 267 companies and 31 
associations were listed at the end of last year. 

Bond values rose in Copenhagen by almost 
16 percent in 1 988, after a mere 6.7 percent rise 
in the previous year. Bond turnover rose to a 


record 988 billion kroner in market techs 
102 billion kroner in 1987. a staggering : 866- j 
percem increase. About two-thirds of tumovefj 
was in the 9 percent 2006 bcnchrn&ik bond. ) 
There were Z179 bonds listed at the findoflasl ^ 
year, which, with a bond turnover of* 5196?* 
trillion kroner, mokes Copenhagen one of the'! 
top five bond markets in the world in volume. 

In January this year electronic screen-bared ! 
trading on Denmark's new options and futures ' 
market went on line. The system — unique ii Q 
the West the Danes claim — was an instant , 
success. It allows simultaneous trading in op-V* 
lions and futures and stocks and bonds, tnq 1 
underlying financial instruments. With dec-^ 
ironic trading, market-makers can enter quotes « 
and trade on single screens, bringing Denmark^ 
closer to a full electronic market. -a 

The Danish options and futures market^ 
opened last September with trading done by 
telephone or open outcry and an average d ” 
turnover of 1 .2 billion kroner, with about lj 
contracts. 


Copenhagen’s new electronic bourse opera- 
tion raises the possibility of closer cooperation 
with other Nordic stock exchanges, which are 
also booming. Already Swedish and Norwe- 
gian broking firms and finance companies ore 
entitled to trade under the new system and 
further Nordic infiltration is forecast in Co- 
penhagen after last year's easing of restrictions 
on foreign share ownership by the Swedes, 
leading some analysts to predict the eventual 
establishment of a unified Nordic stock mar- 
ket. ^ 

The Copenhagen bourse is. however, not 
newcomer to electronic conversion. In 1983,’ 
Denmark became the first country to discard 
physical bonds altogether, converting its pa- 
per-based bond registrations into a computer- 
ized electronic system at a new paper securities 
center — the Vaerdipapircemralen. 
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Accord Is Likely in Union Talks 
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By PtriKp H. Bay 


A RHUS — Everybody in Denmark 
agrees, management as wdl as la- 
bor. that tiie country must become 
more competitive and keep costs 
down if Danes are to avoid having their com- 
fortable life-style intruded upon. 

What they cannot seem to agree upon is who 
should pick up the tab. 

With the exception of West Germany, the 
average worker in Denmark earns more than 
his counterpart in the other member states of 
the European Community. 

While high labor costs and the state’s heavy 
taxation have influenced the c ur r en t contract 
negotiations taking place between the unions 
and management, most analysts believe an 
agreement will be reached and a threatened 
national strike will be avoided. 

Even if wage negotiations fail tins week, a 
nationwide strike cannot be called until Mon- 
day. And the independent Conciliation Board, 
led by Mette Kofoed Bjomsen, can postpone a 
strike and negotiate with labor and manage- 
ment for two 14-day periods. 

The main function of the institution is to 
postpone a national strike as long as posable 
while negotiating a wage settlement that can be 
used as a precedent for the entire labor market- 
Last weekend, the chief conciliator negotiat- 
ed wage increases for mini mum wage-earners 
in the cleaning and janitorial service sectors, 
retail and metal industries. Although a few will 
receive up to a seven kroner (about $ 1) an hour 
increase over a two year-period, the average 
worker will receive an increase of about one 
kroner an hour. 

Industry offered blue-collar trade unions an 
increase erf 1 one kroner an hour by the end of 
last week. Negotiations finally broke down 
with 25 ore [6 cents] separating them. 

“It is dear that we are now preparing our- 
selves for a strike,” said the chairman of the 
Metalworkers, Georg Poulsen, after negotia- 
tions with the union's general secretary, Finn 
Thoigrimson, and the National Employers’ 
Association leader. Hans Skov Christensen, 
broke down cm Monday. “We were told that 
we should go home and think," said Mr. Thor- 
grimsan. 

Sources here still believe, however, that a 
settlement will be possible before Monday. 

“I think that management and labor will 
come to an agreement that wQ] be good for our 
country." said Paul Mongaard, spokesman for 
the Landsorganisotian, the national trade onion 
confederation. 

“We are well aware of the cost levels of other 
OECD countries," he said, referring to the 
Organization for Economic Cooperation and 
Development, "and that our competitiveness 
should be better and not deteriorate." 

According to the business daily, Borsen. a 
strike would cost the metalworkers* union al- 
most 120 million kroner a week. 

Foreign observers have always looked to the 
Scandinavian countries as examples of how 
capital and labor can see eye to eye. Institu- 
tionalized unions, large state subsidies for the 
private sector and public ownership of strategi- 


cally important industries seemed the perfect 
recipe for uninterrupted industrial growth. 

Danish industry, on the other hand, has 
remained 99 percent private With the excep- 
tion of the shipyards, industry has sustained 
long-term growth without direct government 
coordination or subsidies. 

Unions have apparently been satisfied with 
having a Social Democrat minority govern- 
ment at the helm, expanding the public sector, 
while leaving the private sector pretty modi 

alone. Instead of having state-owned industries 
generate tax revenue, yet rarely profits, for the 
growing public sector. Social Democrats kept 
industry private — albeit for aprice. 

If negotiations do collapse. Prime Minister 
Paul Schlmer has made it dear that the govern- 
ment would intervene to avoid a nationwide 
strike. 

And according to a recent opinion poll, the 
vast majority of Danes would support govern- 
ment intervention. 

Of the eight parties represented in the Folke- 
tin& ot parliament, only supporters of die 
Socialist People’s Party were against interven- 
tion. The pa 0 also showed that 44 percent of 
the workers questioned would support inter- 
vention rather than a strike. Only 33 percent of 

the workers were against intervention. 

In addition, the poB showed that a majority 
of blue-coQar and white-collar workers would 
be willing to accepl a reduction in income tax, 
rather than increases in pay, if it nvwpt tha t 
real wages would remain stable. 

StabBhy in the work force remains, however. 


an asset that Danish industry has been able to 
build on. The last nationwide strike in the 
country was in 1973. In 1985. there were a few 
legal strikes that lasted tittle more than a week. 

However, EC investors and industry have 
not been impressed by this serenity. According^ 
to the Danish National Bank, the central bank, 
the total amount of EC investment in Den- 
mark has fallen from 48.2 percent to 19.4! 
percent in the last 10 years. The ECs total 
investment in the past 3.5 years was only 620' 
million kroner ($8.6 million). 

Labor M i n ister Henning Dyremose befievey 
that Danish labor still lacks a fundamental 
understanding of the consequences erf 1992 
and the single EC market. ‘'The u n ion s claim' 
that they are adjusting, and 1 admit that 1 have 
begun to see some w illingness on their part,"'- 
he said. “In practice, though, 1 don’t tHmlr the' 
unions are prepared. There is a wide gap be-' 
tween the understanding of the leadership, and- 
the workers out in the factories." 

TTie minister fears that the 1987 negotiated* 
settlement of a reduction in the work week to' 
s i ho urs will eventually damage the country's 
competitiveness with other EC member stales. 1 

• jos? * 4 /?° Was t ^ al we dM not intervene' 
m iy»/ when the negotiations took place sddy 
between business and labor. We in the govern- 
ment would have preferred more flexible work- 
ing conditions instead," Mr. Dyremose said. 
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Continued from page 9 


European defense and, if it sees this twvMwing 
mare of a European Community concern, it 
will want to follow the trend and join. “It 


would be relatively easy for Norway to jozn,” 
said one source. “They might have some prob- 
lems with their fishing and agriculture, but on 


jprob- 

thrir fishing and agriculture, bit on 
the whole, they wouldn’t have to adapt very 
much.” 

In Sweden, the major exporters, dominated 
by such big names as Yolvo, Saab, Electrolux 
and Asea Brown Boveri, consider that there is 
little choice, that market shares are paramount. 
Prime Minister Ingvar Carlsson can talk about 
Swedish neutrality, they argue, but there is one 
neutral, Ireland, already in the Community. 

Despite the current official rejection of EC 
membership, Sweden could make up its mind 
before Norway readies a consensus. The trade 
unions are studying the implications and, if 
they came to the same conclusion as industry, 
it would not be difficult to convince the ruling 
Social Democrats and that would decide the 
issue. 

Denmark is helping the process in a numbe r 
of ways. The Foreign Ministry has an EC 
expert stationed at the Nordic Council of Min- 
isters staff in Copenhagen to help evaluate EC 
directives and explain their ix 


Denmark is also helping Nordic industry — 1 

if rn P°° r em P , ?ym«u picture — by 
serving as an important investment ground for 

in particular. 

ina n^(J? < ^ dlC J C ^ PCrali0n /«n»- 

mg. product Standards, safety requirements, 
tOTtmg procedures and so on. Sther within 

v ilhin Europe- 

,h- D ^ h « product specifications often form 
the bass for others’ standards, so there is a 
chance for a united Nordic approach on these' 
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By Christopher F ollett 

C OPENHAGEN —Ag- 

nctdtnre, once the jewel 

in Denmark's economic 
crown and still very 
mucb a key factor in the country's 
infrastructure, is in crisis. 

TTic overall facts are that Den- 
mark is Europe’s biggest producer 
and exporter of form produce, no- 
tably animal products, relative to 
population. It is the world's top 
exporter of pork meat and among 
the world's top four suppliers of 
butler and cheese. 

.With two thirds of Denmark's 
land area devoted to farming, ul- 
tra-effidem Danish farmers, who 
V make up 6 percent of the work 
force, produce enough food for 15 
million people, three the 
country’s population. AD in all, 25 
percent of Denmark’s exports de- 
rive from the powerful agricultural 
sector, which employs 260.000 
people on 90,000 farms. 

■Annual Danish agricultural 
saks are currently running at 54 
billion kroner ($7.5 billion) or 
around 6 percent of the gross na- 
tional product- The main export 
markets are West Germany, Brit- 
ain, Italy, France, Japan and the 
United States. 

But, over and above falling ex- 
ports and prices, fears of a trade 


* the United States and a cultural Council, the umbrella or- 
Bravt debt problem, two major ganization group ing all the coun- 
™sllengfis face the D anish agri- try’s farmer organizations, 
^tural sector today — planned “Although we see no alternative 


Planned EC reforms and 
the cost of new 
anti-pollution measures 
pose two major challenges. 


reforms to the European Commu- 
nity’s Common Agricultural Po- 
licy and a homegrown threat: am- 
bitious government anti-pollution 
programs to curb emissions into 
Denmark’s inland and offshore 
waters from agricultural fertiliz- 
ers. 

“The European Community’s 
budgetary accord last year, which 
included curbs on farm produc- 
tion, mainly affecting cereals, oil- 
seeds and vegetables, cost Danish 
agriculture around 1 billion kro- 
ner annually, at a time when the 
sector is in acute difficulties eco- 
nomically,'’ said Hans Kjddseu, 
the president of Denmark's Agri- 
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Enzyme fermenters in Novo’s Copenhagen factory. 


Looking to Jutland 


Continued from page 9 

Mr. Wilhjelm made it dear that 
the gross rate of corporate tax — 
50 percent — had to comedown in 
the near future. He also noted that 
foreign investors often shunned 
t Denmark because they were not 
familiar with the system. 

“We probably have the highest 
rale of personal income tax and 
value-added tax in the Communi- 
ty,” he said. "Nevertheless, the net 
tax paid by corporations in Den- 
mare is quite low because of rather 
lucre rive tax deductions.” 

i ^ 

\} is Hdvig Petersen, the min- 
ister' of economics, agreed that 
corporate and personal income 
taxes should eventually be 
brought in line with that of other 
EC countries. When asked what 
his government would do to com- 
jtJ pensate for the loss in revenue, be 
' said that the cabinet would pre- 
sent a comprehensive report in 
June on hew it plans to tackle the 
problem of taxation after 1991 
Mr. Petersen added that the gov- 
ernment would not be able to 
drastically reduce VAT. which is 
22 percent, in the foreseeable fu- 
ture. 

“The government could easily 
lose up to 40 billion kroner [S5.6 
billion] in revenues," Mr. Petersen 
said. "This would increase con- 
sumption and deteriorate an al- 
ready poor balance of payments 
situation.” 

Ole Andreasen, rice president 
of the Carlsberg Group, the brew- 
ers. pointed out, however, that his 
products were taxed 600 percent 
more In Denmark than in West 

Germany. 

“It is a serious problem for us. 
«S. W; have a 1 59 ore ]20 cents] excise 
tax on our beer per bottle in Den- 
mark,” he said" In Germany, the 
same bottle of beer is only taxed 
IS ore." 

Carlsberg was, nevertheless, 
able to increase profits by 12 per- 
cent Iasi year to 924 million kro- 
ner. 

The discussion of hi$h taxes has 
yet to dampen the spirits of many 


<anniVr D anish companies that 
continue to End a market niche far 
beyond the shores of the North 
Sea. 

With the help of direct govern- 
mental encouragement, win dmill 
production has joined the fold of 
high-tech exports. During the 
19805. smaller companies such as 
Vestas and Wlndmaric have sold 
mere than 4,500 windmills in Cali- 
fornia alone. According to govern- 
ment sources, lucrative tax shel- 
ters in Denmark and the United 
States made this expansion possi- 
ble. 

A newer windmill market re- 
cently started in India seems 
promising, with more than 100 al- 
ready sold. Merger fever has also 
swept over this vulnerable busi- 
ness sector. Vestas Wind Systems 
A/S and Dansk Vmdieknik A/S 
formed Veslas-Danish Wind 
Technologies this year, strength- 
ening Denmark’s 50 percent grasp 
of the world market. 

Despite the government’s proc- 
lamations about the EC and 1992, 
most major Danish corporations 
have long since become interna- 
tional. Lego, East Asiatic Compa- 
ny, Carlsberg, Danfoss and Port- 
land Cement have overseas and 
foreign commitments, which often 
far outstrip earnings from the 
Danish market. 

Business leaders and govern- 
ment officials agree that Denmark 
will benefit from the internal mar- 
ket after 1991 

“The eventual harmonization 
taking place after 1992 will at the 
very least mean that we can be on 
equal terms with our European 
competitors,” said the president of 
Skanrfinav isk T O bakskomp agni, 

Hugo Schroder. 

Mr. Wthjelm agreed with Mr. 
Schroder. “As a small country 
within the Community , we need to 
have the existing trade barriers 

lifted,** he said. When asked tririch 

countries were more restrictive 
Denmark, he said that “with 
the exception of Luxembourg, 
more or less all of them have more 
trade restrictions than we do.” 
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to Denmark’s membership of the 
European Community, we do feel 
strongly that our farmers are un- 
fairly discriminated against doe to 

high — often 18 permit — inter- 
est rates on loans taken in the 
1970s and 1 980s. ” Mr. Kjddsen 
said. “Out of net income, D anish 
fanners pay 60 percent in interest 
compared to around 20 percent in 
the Netherlands.” 

The Danish Agricultural Coun- 
cil recently protested European 
Commission proposals for further 
cuts in vegetable, cereal and oil- 
seed prices as pan of the ECs 
1989 agricultural accord. Fears 
loom also of the consequences for 


Danish bacon and meat producers 
of a full hormone trade war be- 
tween the EC and the United 
States. Denmark exported IS bil- 
lion kroner worth of pig meat to 
the United States in 1987, half of it 
tinned products, amounting to 14 
percent of its total meat exports. 
In addition to the problems of 
adjustment and adaptation within 
the EC, the Danish farmer is hav- 
ing to contend with a domestic 
problem in environraentaUy con- 
scious Denmark — anti-pollution 
costs imposed by the government. 

The latest package of govern- 
ment anti-pollution plans caflt for 
statutory limits and drastic cuts in 
nitrogen and phosphorous emis- 
sions, the grassing over of fallow 
field in winter to reduce fertilizer 
seepage and vast investments in 
liquid manure and slurry tanks on 
farms. This would impose a fur- 
ther 4 billion kroner burden on the 
country’s already hard-pressed 
farmers, with no prospect of any 
finan cial return. 

Under pressure from the Agri- 
cultural Council, the Danish gov- 
ernment last s umm er produced an 
emergency aid package to help the 
troubled farm sector. The mea- 
sures provided more than 1 billion 
kroner of state aid this year to ease 
the 23 billion kroner of debt owed 
by more than 16,000 farms, partly 
through reduced interest loans. 
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Denmark's ultra-efficient farmers produce enough food for 15 million people, three times the country's population . 


The package was followed up in 
January by deregulation legisla- 
tion permitting up to 500 farms to 
operate experimentally as limited 
liability companies, enabling them 
to attract capital from outside in- 
vestors. 


The general purpose of the lib- 
eralization is to make it easier [or 
fanners to acquire more land and 
thus create larger and more viable 
holdings. 

All is not dark, though, as Dan- 


ish agriculture looks for untapped 
markets in South Korea and the 
Soviet Union. It is also experi- 
menting with “niche" products 

such as oven-ready dishes and fro- 
zen chicken cuts, as well as devel- 


oping alternative activities such as 
mink, deer and fish fanning and 
eel and compost worm cultivation. 


CURJSTOPHER. FOLLETT 
writes for The Times of London. 
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NEW YORK — Stock prices closed higher 
Thursday on the New York Stock Exchange 
Tuesday after moderate trading, as the market 
benefited from stability in other financial are- 


“We’re seeing some signs of stability, al- 
though the market will not rebound vigorous- 
ly ” he said. “Right now. the market is trying to 
hold its ground." 
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The Dow Jones industrial average, which had 
risen 4.82 points on Monday, advanced 8.03, to 
close at 1258.39. 

Broader market indicators also climbed. The 
New Y ork Stock Exchange index edged up 0 J4, 
to 162.49, and Standard & Poor’s 500-stock 
inde* rose 1.04. to close at 288.86. The price of 
an average share added U cents. 

Advances led declines by about an 8-5 ratio. 
Volume rose to 147.43 million shares from 
139.90 million traded on Monday. 

Investors were concerned about interest rates 
and inflation after the recent rise in the discount 
rate and news of sharp gain* in January con- 
sumer and producer prices. 

Before the market opened, the government 
reported that fourth-quarter economic growth, 
as measured by inflation-adjusted gross nation- 
al product, was maintainni at 2 percent in 
revised estimates. But while growth was un- 
changed from the estimate released a month 
agio, the implicit price deflator, an inflation 
indicator that is a component in the GNP 
figures, was revised up to 5.3 percent from 4.7 
percent. The deflator rose 3.4 percent for all of 
1938. 

Monte Gordon, research director of Dreyfus 
Corp.. said, however, that investors were filter- 
ing money back into the market by way of some 
bargain hunting after the Dow’s 7928-point 
slide last week. 
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kets as lending some support to stocks. 

However, he said buying interest appeared to | 
be minimal because of the stock market's un- | 
clear future in the face of possible further rises 1 
in interest rates. i 

“The market's been oversold for a couple of j 
days now, but investors are being very cau- i 
lious.” he said. 1 

Mr. Gordon predicted that the Dow indus- 
trials would settle into a short-term tra din g 
range of 2JO0 to 2,400. 

He said the potential for higher interest rates ; 
was likely to keep buying activity in check. j 
Texas Utilities, ex-dividend was the most j 
active NYSE issue, ending unchanged at 28. j 

Tosco followed, rising % to 4'a. Emhan. ex- j 
dividend, was third, falling Vi to 40V*. j 

AT&T climbed V* to 3014. IBM dropped H to | 
1214. j 

Among other blue chips, Merck rose 1% to } 
631k, International Paper rose ^ to 46V Gener- 
al Motors rose '4 to 85% and American Express 
rose Vi to 29V Eastman Kodak fell to 46 V 
Prices closed higher in subdued trading on 
the American Stock Exchange. 

The American Stock Exchange index climbed 
1.05. to 322.47. The price of an average share 
added 4 cents. Advances led declines by about a 
3-2 ratio. Volume totaled 9.14 milli on shares, up I 
from 9.04 million shares traded on Fridav. i 
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I A MARKETS 


Team Tailors Ad Drives 
So They Can Travel Well 


By Randall rothenberg 

N VeH- York Tima Service 

~ Goodyear Tire & Rubber Co, 
introdueoi its new advertising campaign in 36 coun- 

ag0, 11 hewcd to a ^Ele slogan: 
„ ** ,. Goodyear, Take Me Home." But the commoraafc 
were distinct for each market 

bv a hushed 116 1™^ and attributes were conveyed 

iVnHc .t • d ?“ d wJc conversing in their car. In the Nether- 
^i?;^ e tS!L S Were ,dentica] but an announcer did talking 
rwmiKn* s P° l 1156(1 “notional scenes of famili es 

ufi e *** Brazil, the ad ended cm a visual joke, with an 

sg y h^^r i .^ plaining 10 ° ^ c ° a pi g -« 


Hie international 
team’s aim is to avoid 
'brown-envelope 
syndrome.’ 


to their car. 

Both the consistency and 
the contrasts were the doings 
of the International Team, 

McCann -Erick son’s global 
advertising unit, which is 10 
years old this year. Once a 

daring experiment in the na- 

seem science of worldwide 

marketing, the team is now a fixture at the world’s sixth-large 
a S enc y- R translates American products for increasing 
affluent audiences around the world. 

Starting with a crew of four people, the International Team no 
has a staff of 25 in McCann’s New York headquarters. The team, 
rentable United Nations of people from Japan, Africa, Braz 
t-hina and Britain, invents advertising for 43 clients in three < 
more countries and has grown from Handling $ 750,000 worth i 
vs production in its first year to more than $20 mfltion in 1988. 

Marao M. Moreira, McCann’s vice chairman and internatioi 
al chief creative officer, recounted how Coca-Cola Co„ h 
agency’s most significant client, had been worried that its adve 
using was subject to what ad people call the “brown-envdof 
syndrome.” Mr. Moreira said this occurs “when something 
created in New York and sent in a brown envelope to offia 
overseas with instructions to translate.” What Coke wanted was 
division comprised of people from around the world who coul 
adapt its campaigns according to country. 

Starting with the “Coke Is It" ads in 1981, no Coca-Col 
campaign has been created without the participation of tl 
International Team. 


V ARIATIONS AMONG ADS are based on careful re- 
search on the customs of different countries. In the Good- 
year campaign, for example, the specific product bong 
promoted — the Eagle high-performance tire — already existed 
in Britain. Therefore, the desire for the advertisements was 
simply to set a mood. But in the Netherlands, the tire was just 
being introduced, thus the need for a voice-over announcer. 

The Philippines focused on family reunions because “emotion- 
ality is more important in the Philippines than in Britain,’' Mr. 
Moreira said. And in Brazil, the commercial ended on a joke 
because Goodyear's ads there are known for their humor. 

• •• 

How do you advertise a $65,000 custom-built automobile, of 
which only 5,000 are produced each year? For Burkhardt & 
Christy, one strategy is an ad appearing in ina g»7mf* hke Town 
& Country and Connoisseur magazines that says, “You can’t buy 
this car.” 

While the ad refers only to the fact that the German-made 
Bitter sports car will not be available in the United States until 
next year, it is meant to set a tone of exclusivity, said Ron 
Burkhardt, president of the small New York agency, which won 
the Bitter account car two weeks ago. 

Named for its designer, Erich Bitter, a former race car driver, 
the Bitter is a two-seat convertible that comes equipped with a 
cellular telephone. 
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GMEnds 

Hughes 

Dispute 

Carmaker to Pay 
Nearly $1 Billion 

Compiled by Oar Staff From Dispatches 

NEW YORK — General Motors 
Corp. said Tuesday that it would 
pay Howard Hughes Medical Insti- 
tute $975 million is cash and notes 
for 35 million shares of GM class H 
stock, and the automaker added it 
would stop contesting the 552 bil- 
lion price it paid the institute for 
Hughes Aircraft Co. 

Under agreements relating to the 
1985 purchase of Hughes Aircraft, 
GM was obliged to make payments 
to Hughes Medical if the price of 
General Motors class H stock feD 
below $30 a share at the end of 1989. 

GM’s class H stock fell 51.25, to 
526J0 a share, on the New York 
Stock Exchange on Tuesday. Gen- 
eral Motor's regular common 
shares, meanwhile, rose 25 cents, to 
585.375. 

The arrangement terminated ar- 
bitration proceedings between GM 
and the California-based Hughes 
Institute in connection with the 
purchase price of Hughes Aircraft 
GM had sought to reduce the 
price it paid for Hughes Aircraft 
because of losses on government 
contracts that originated before the 
purchase. GM paid $2.7 billion 
plus 100 million shares of the class 
H stock, whose dividends are tied 
to the profits of what is now called 
GM Hughes Electronics. 

“Most people agree GM paid loo 
much for Hughes," said Michael 
Luckey, an industry analyst who 
heads his own consulting firm in 
Oesskill, New Jersey. “Both GM 
and Hughes may have been con- 
cerned with the relatively low value 
of the dass H stock." 

Under the agreement announced 
Tuesday, GM would pay Hughes 
Medical $675 million cash and 
5300 million in notes. In return, 
Hughes would sell it 35 minio n 
dass H shares and relinquish all 
stock price guarantee rights. 

GM said Hughes Medical would 
hold 55 million dass H shares sub- 
ject to two kinds of options. Under a 
series of puts, Hughes Medical 
could force GM to buy the shares 
for 530 each, while call options al- 
lowed GM to buy the stock fa $35 
to $37.50 a share from 1991 to 1995. 

GM said Hughes Medical would 
retain the balance of its class H 
stock, 9.5 million shares, in its core 
investment portfolio. 

Howard Hughes, the billionaire 
and aviation pioneer who died in 
1976, established the institute in 
1953 to shelter income from 
Hughes Aircraft Despite its name, 
the company never made airplanes; 
it produces missiles, satellites and 
dectronics equipment. 

Leon Kraut, GM’s treasurer, said 
the arrangement would result in a 
higher percentage of Hughes' in- 
come allocated to General Motors 
regular common stock. He said the 
amount would rise to 77 percent 
from 68 percent. (UP I, Reuters) 


LASMO Pays 
£350 Million 
For Oil Unit 

Ream 

LONDON — London & Scot- 
tish Marine Oil PLC said Tuesday 
that it would buy the North Sea 
interests of International Thomson 
Organization Ltd. for £358 million 
($623 millioc). 

LASMO, one of Britain's biggest 
independent oil and gas explora- 
tion companies, said the purchase 
of Thomson North Sea Holdings 
from Thomson, based in Toronto, 
would almost double its North Sea 
production, to 49,000 barrels of oil 
per day from 25,700 barrels in 

1988. 

The enlarged concern is expected 
to have global output of 90,000 
barrels of oil per day by the end erf 

1989, it said. 

The company set a £158 million 
rights issue on die basis of two new 
shares for every nine held and said 
the balance of the purchase would 
be funded by long-term borrow- 
ings. 

LASMO also forecast that net 
profit for 1988 would be at least 
£25 million, compared with £22 
million in 1987. It said that forecast 
assumed that its share of Enterprise ; 
Oil PLC profit would amount to 
£18 million. In December, LASMO 
sold its 252 percent holding in En- 
terprise to Sotitti Nationale Elf I 
Aquitaine of France. 

It projected 1988 revenue of 
around £150 million, compared 
with £176 million in 1987. 

Production rose in 1988, the 
company said, but revalue was 
lower because of weak oQ prices. In 
January, however, production was 
more than 65,000 barrels per day. 
and ml prices were firmer than they 
had been in some time, it said. 

The company’s shares plunged 
42 pence, to 422 pence, after the 
announcement but recovered to 
431 by the dose of trading on the 
London Stock Exchange. 

The purchase price includes 
Thomson North Sea’s net current 
assets of £47.5 milli on and assump- 
tion of the Scapa Fidd limited re- 
course debt of £8 million. Interna- 
tional Thomson said separately. 


Top European Cars Losing Status? 

High Prices and Falling Prestige Value Erode Market 


By Doron P. Levin 

Nev York Times Service 

DETROIT — A loss in the 
status value of owning a Europe- 
an luxury car has reduced the 
□umber of people willing to pay 
from $20,000 to more than 
$75,000 for what one Saab-Scania 
AB official describes as “really 
only four-wheeled personal trans- 
portation boxes with a lot of im- 
age," industry executives say. 

Sales of Mercedes-Benz, 
Porsche, BMW. Saab, Volvo, 
Jaguar and Audi automobiles, 
once the major symbols of 1980s 
affluence, have sharply fallen in 
the last two years. 

Sales have been hurt by higher 
prices, changes in the tax laws 
and exchange rates, Japanese 
competition and markedly im- 
proved American luxury cars, 
executives say. 

But a nagging worry is that 
sales of European luxury cars 
seem to be suffering from some- 
thing more fundamental. 

“Buying a car for more than 
510,000 or 515,000 is a decision 
that has a certain amount of 
emotion in it,” a spokesman for 
BMW said. “Have our cars 
ceased to be status symbols? It's 
a serious question.’' 

Robert Sinclair, president of 
Saab's import arm in the United 
States, said many Americans 
have become put off by ostenta- 
tious displays of greed and a 
growing number of people re- 
gard lavish spending as socially 
irresponsible. 

“It's the change from the me- 
too yuppie era,” Mr. Sinclair 
said. “People are seeking more 
traditional values." 

Mr. Smriair delivered this ap- 
praisal to Saab directors in Octo- 
ber, they had come to New York 
to discuss why American sales of 
the Swedish luxury car had 
dropped to 38,490 cars in 1988 
from 48.086 in 1986. 

During that period, the price 
of Saab’s least expensive car rose 
to 517,000 from S12J00, while 
the most expensive model soared 
to 532.100 from 523,700. 

Making generalizations about 
buyer psychology is a tricky 
business. But market researchers 
have found evidence of a shift in 
attitude. 

“Luxury cars are still a symbol 
of success, but the consumer is 
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US. sales of European luxury cars, inducting those of BMW, 
above, ami Porsche, hare fallen sharply in the past two years. 


After Steady Growth* Imports Slide 


In thousands of cars. 



■83 34 '85 ‘86 -87 '88-83 ‘84 . -85 *86 -87 ‘88 


Stamen: HM Aimmodm Usparta 


becoming much more pragmat- 
ic,'* said Sandy Hoffman, senior 
vice president erf Roper Group, a 
consulting firm. “The focus on 
self, while still there, is muted.” 

Darnel Yankelovich Group, 
which surveys public opinion, 
found last year that “the crash of 
1987 was a psychological water- 
shed for affluent buyers, as well 
as a group we call the young 


aspirers,” said David Meer, se- 
nior vice president 
Among households with annu- 
al incomes of $100,000 or more, 
“a sense of caution and limits has 
entered their thinkin g,” Mr. 
Meer said. 

Concern with the environ- 
ment, government budget defi- 

See STATUS, Page 16 


Inflation Pickup 
Signaled by U.S. 
Report on GNP 

f omptleJ b\- Our Staff From Dispatches ( 


WASHINGTON — The U.S. 
economy grew at a sluggish annual 
rate of 2.0 in the final three mouths 
of 1988 and the slow growth was 
accompanied by a pickup in infla- 
tion. government figures showed 
Tuesday. 

Revised figures Tor gross nation- 
al product in the quarter showed 
that the worst deterioration in the 
trade deficit in more than two years 
offset unexpected strength in" con- 
sumer spending, the Commerce 
Department reported. 

GNP, the measure of the coun- 
try's total output of goods and ser- 
vices, advanced al its slowest pace 
since the final three months of 
1986. when it rose 1.4 percent. It 
grew 3.8 percent in all of 1988. 

While growth was unchanged 
from the estimate released a month 
ago, the implicit price deflator, a 
component in the GNP figures, 
was revised up to 5.3 percent from 
4.7 percent. The deflator rose 3.4 
percent for all of 1988. 

The further evidence of acceler- 
ating inflation suggests to many 
economists that the Federal Re- 
serve Board, the U.S. central bank, 
would have to restrict credit to ad- 
dress price pressures. 

“We already know that January 
inflation was not good, and Febru- 
ary and March aren't going to be 
much better," said Bruce Steinberg, 
senior economist at Merrill Lynch 
Economics. “So 1989 got off to a 
bad start, and the data show more 
upward pressure on prices last 
quarter than previously thought” 

The GNP report underscored the 
need for the Fed’s move to tighter 
credit last week. The discount rate, 
which the Fed charges on loans to 
hanking institutions, was raised to 
7 percent from 6.5 percent while 
federal funds have crept up steadi- 
ly. The fed funds rale, which banks 
charge one another on overnight 
loans, has risen more than halt a 
point in the past week, to 9% per- 
cent on Tuesday afternoon. 

The Fed’s tightening was 
prompted by a 0.6 percent rise in 
January consumer prices and a 1 
percent jump in producer prices. 

Economists said the GNP report 
represented a troubling mix of sig- 


Trade Shortfall 

Expands by 9% 

Compilt-Jh Our Shif t Frrm Pupuichn 

WASHINGTON — The 
U.S. merchandise trade deficit 
widened 9 percent to S32 bil- 
lion. in the 1988 fourth quarter 
as imports and exports cum bed 
to records, the Commerce De- 
partment said TUesday. Ex- 
ports rose 2 percent, to SS3.6 
billion, and imports gained 4 
percent, to SI 15.7 billion. 

For the year, the US. mer- 
chandise trade deficit narrowed 
27 percent, to 5126-S billion. 
Exports increased 28 percent 
over the year, to 5319.9 billion, 
reflecting a weak dollar and 
overseas demand. Imports rose 
9 percent to $446.4 billion. 

In the fourth quarter, the 
deficit with Japan widened by 
$32 billion, to 5153 billion; 
the deficit with Western Eu- 
rope increased 5900 million, to 
$4.0 billion; and the shortfall 
with Canada was S2.3 billion, 
an increase of 5400 million. 

(UPI, Reuters) 


nals in the economy for the final 
1988 quarter. 

“The composition of GNP 
growth was disturbing," Mr. Stein- 
berg said. “All of the increase was 
in consumer and government 
spending, but net exports and in- 
vestment spending declined, and 
by more than was first reported. 

“If you look at where the econo- 
my was getting its momentum, it 
was from all the wrong places.” 

Consumer spending was revised 
higher to a 3.S percent gain in the 
fourth quarter from a 28 percent 
rise initially reported. Government 
spending was 18.3 percent aboveits 
third-quarter level. 

Net exports, the measure of the 
quarterly trade balance, widened to 
a deficit of $1033 billion from the 
last reported $100.7 billion. Busi- 
ness investment fell by 4.6 percent. 

(Reuters, AP) 



Setting a safe course in an 
unfamiliar investment environ- 
ment requires the help of an 
expert with local knowledge. 
Republic National Bank’s 
presence in 27 business centres 
constitutes a global private- 
banking resource. Our inter- 
national staff combine a long 
experience of local conditions 


with a commitment to the 
bank’s principle of protecting 
customers’ assets. 
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up to the closing on Wall street 
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»b Mb Whrta* 1.W 47 19 2539 26b 7ft* Mb - * 

M 10* WiWeM _ _ 109 11« nto II* + « 

a* 28 W l dlnxi .96D 2 9 17 283 XI* 32* 33* + * 

U 14 3836 46* 46 <6* — * 

IS % vz 

»e ^ WNfrtd A M “ z 27* ^ ’Jb 

** 1»» WflteO ft .11 3 13 11 14* 16b 16b - W 

1X0 4X 12 1693 31* 31* 31* 

- a 371 iftb mu. 16 w- b 

70IUK5W5U5WS* 

_ _ 22 2 2- 1% 

1J2 43 U la 45* 44b 4Sb + * 

X0 45 2ft 162 9 1* Bb 

- - 60 lb lb T* + * 

154 55 10 1133 3*b 26* 26b + * 

158 75 9 164 21* 21 21* + * 

150 4J 9 477 2SW 34W 34b - * 

.nun 52 lib lib Ub + * 

U4 11 n 206 52b 5Tb 57*+* 

- * a 6b a* 6b+ * 

140 18 — a 17* 17 IT* + * 


_ WUBatn 
IK 1IW WOiAl 
ftb ftb WitstvO 
4* ibWWefirl 
47 w 37b WMDIx 
11* IW Wlnobo 
3* Ib Winner 
Z7b 23* WlacEn 
27* 2Gb WIscPS 
38b XT* When 
13* 10* Woivrw 
48* 43* WmwftI 
7b 5b WrtdCn 
17b 13* WrtdVI 
41* 32 Wifely s 
lb * wumoi 
11* Sb WyioLh 
36b 19* Wynns 
a 4b wyse 
66* 50* Xerox 


SOYBEAN MEALCCBT) 

24140 24200 23970 33 9X0 

juno 70050 May 23970 239.90 237 JO 23730 +40 

30040 22150 Jul 23500 237 JO 23400 23470 +1J* 

29100 21750 Auo 23150 23400 23150 231JO +1J0 

TBX WI 21400 22650 22900 22650 22750 +240 

28000 20300 Oct 23100 22300 22050 22150 +200 

Dec 218x0 27150 21840 221J0 +160 

Jem 22050 +440 

Est. Sales Prev. Sales 17.167 

Pr»v. Dev Ooen Int. 69.117 offl.168 


pgr 100 Rs. 
Mar 2259 

XL25 

7230 

2300 

+07 

MOV 

2122 

2200 

2116 

21X7 

+X1 

Jul 

2104 

24X0 

ZL7B 

2400 

+06 

Aug 

2+20 

24X0 

2+05 

34X0 

+03 

Sec 

2+30 

2+70 

3+25 

2+70 

it 

Oct 

2+33 

2+35 

3+35 

3+82 

Dec 

14J0 

yon 

2+60 

2+90 

+30 

Jan 

2+95 

2435 

3+75 

2407 

+■£ 

Mar 




2+97 

+07 


2950 
2880 
t« rx 

2SXS 

ftftftx 

Est. Sales Prev. Sales 25.900 

Prev. Dav Open Ini. 81877 uo4J7D 


Livestock 


440 17 17 331 37* 36* 37* + * 

- - 774 * b Vv - 

78 30 72 279 9* * 9*+*' 

40 23 22 7fe 25*a+*| 


- - 1102 5* 5b 5* _ 

100 4.9 II 7433 42* 61b 61b + b 


Jl?? 5®55 Pf 412 93 _ 244*44*44*+* 

»* XTRA 31 U 14 MB 38b 37* S - b 

31 25 XTRA pf 154 65 _ 329*29*29* _ 


n 2 laoasa 
27b Iftb lovre 
a 16* ZenlthE 
10* 8b Zrniin n 
3 1 vIZantB 

21b M ZenNII 
18b 13 Zero 
29* 19 ZumlA 
11* 9H Zwefe 


- - 597 2* 2* 2*+* 

X0 U 160 1140 7ft* 23b 24 - * 

- ID 827 20* 20 b 20b - * 

XW73_lS*«W9WTb _ 

- - 251 7* ZW 2* 

400 4X 9 115 lib U 15* + b 

X4 23 IS 64 19 IBM 18b - 

48 .24 15 394 26* 26 26*+b 

1468103 _ 283 10* tov* 10b 


Mb 9 ZweloT n 346 24 - 6a 9* 


9b 


j IWSE Highs-Lows 


CATTLE (CME) 

40000 Hat- cards per Ib. 

7845 6730 Apr 77.95 7839 7735 7805 

7500 614Q Jun 74.90 7530 7455 7505 

7160 6500 Alto TUB 7135 7235 7240 

7X15 6850 Sec 7235 7X23 7130 7230 

74.11 6850 Oct 7140 7110 7155 7155 

7X95 6200 Dec 7255 7X20 7240 7X15 

7X50 7260 Feb 7X90 7115 7 260 7XIS 

Est Sores 20338 Prev. Soles 17X27 
Prev.Dov Open Int. 89. 191 up 864 


—.to 

+05 

+35 

+.10 

+35 

+JQ 

+35 


FEEDER CATTLE (CM E] 
44000 Ida- cents per Ib. 


8+95 

7+00 

Mar 

8255 

8305 


8200 

—.12 

8 +JO 

7505 

Aor 

*9* 

8270 

mir? 

82X0 

+ 05 

8+15 

7600 

May 

8155 


81X0 

8105 

+.15 

8300 

7750 

Aug 

8005 

B10O 

80JS 

5100 

+.15 

8110 

77 J5 

Sw 

80X5 

8090 

80X0 

8850 


BUD 

77X0 

Oct 

8005 

80X5 

8005 


+05 

8150 

78.15 

Nov 

81.10 

81X0 

61.10 

81X0 

+ 10 

8175 

8100 

Jan 

81X0 

8100 

81X0 

8100 

+03 


Est. Sobs 2763 Prev. Soles 2X98 
Prev. Day Open Int. 13X71 off 170 


NOGS (CME] 

XMIOO IBs.- cents per Bk 


HEW HIGHS M 


AlfeoLud 

CalumhPIct 

FsiWissCp 

HarttdFIrep 

PoIrckPIr 

SanExpn 


AmWTrWta 

Ebdnl 

FrtrtnPrinn 

HomeOePot 

SPSTedi 

ToscdCp 


AxMndCool n CenhirvTMt 


FGICCp 
Gen Data 
NIMIneSv 
SFeSouP 
Tosco pf 


FfdSIgnl 
GlhxwGa 
NdtPram 
Sierra PacR 
westCo 


NEW LOIRS 17 


AsMtlnvsf 
DataDesfan 
intgRsodi p 
Lehman Cp 
WstnSL 


Baltsamk CJaWrCP 
EmertdMign Flat ADR n 
KansPwU KoufBHvrl 
McnsmtlPrtn OoenhMuIn 


cirlDotapf 
HeiltaMrr 
KrsrfHrdnrl 
Pol El 244pf 


52 46 19 58 11* Ub 11*+ * 

X 17 4» — 


70* 55b , 

18b 10b SIBPnr 
22b 15 SidCm s 
9b 7b SIFdBk 
17b II* SIMatr 
15* 8b SldPac 


. _ 12b 12b 12* -I 
130 14 12 Xfl79 35b 35b 35b + * , 

200 3812 505 53b 53* Ob + * 

200 U 16 1618 67V> 66* 67* + * 

_ _ BM 15* 14* 15* + W 

X8 XI 19 85 15* 15b 15* 

xo 44 5 440 Ib B*0b+b 

J2 14 22 10* 16W 16b 16W 
!45el24 5 AS 13b 13 13b + ta 


4 W 1373 39 
_ 13 537 2* 

X6 24 163 16675 20b 
_ 40 1.0 16 112 3Tb 

*Sf USWf« 176 64 10 22S 59b 

46b Iftb UflTedl 14) 17 8 4742 43* 

~ 1T2 X9 a 1413 49b 

- ? ’S % 

XO 14 12 9 25* 25b 

1X0 40 9 641 £b 3ft* . .. 

32 22 18 1197 37* 32* 32b — Vl 

1X8 110 11 17 12* 12b 12* - b 

U3 69 7* 7 7b + ta 

XOdltU IS 318 3b 3b 3b+ * 

100 Xft 196 29a 41* 40* 41* + b 

■88 29 I* AI82 30b 3D* 3BW 


_ _ 17b unfrei 
2BW IS* UWR 
9W 6b umtrda 
»* 14W umvor 
35* 27b UnvICP 
3M» 18W UnvFU s 
1 7b Wb UmrHR 
7b 5W UWotch 
7 3* UnvAMd 

43 32b Unocal 

34b 26b upfehn 



Sato mxirra ore unofficial. Yearty hlgtH and tows reflect 
•he previous S2 weeks Plus the current week, but nai the latest 
trading dav. Where a spilt or (tack dividend omuntlng to 25 
percent or more has been paid, the yeorfe high-low range and 
dividend are mown lor the new stock only. Unless otherwise 
noted, rates at dividends ore annual disbursements based on 
me tales) dectaratton. 
a— dividend alto extratsl. 

D— annual rafeof dividend Phis dock dividend. 

C — llou Mating dividend, 
dd— called, 
d — new yearly low. 

e— dhtMend declared ar nald Inprecedlne 12 months, 
g —dividend In Canadian fundi, wblect to 13% non-residence 
tax. 

— drvtond declared after soilt-up or stack dividend. 

— dlvtoeml paid mu year, omitted, deferred, or no action 
taken al latest dividend m eeting. 

k— dividend declared or odd this year, an accumulative 
k**ue with dividends In arrears. 

n -^tob lnthep«f52wtoi».T1ielilgh.lcwrengebeglrii 
with the start of tradtng. 
nd — next day delivery. 

P/E — prtce-aominss ratta. 

7 — d lvlderid declared gr paid In preceding 12 month*, plus 
float 01 VKXfKL 

»— sf °tk Split. Dividend begins with date otsplil. 

*U — sales. 

I— dividend paid In stack In nrecodlnB 12 months, estimated 
eatoi value on i ex -dividend or Bx-dWrthutlan dote, 
u— new yearly high, 
v-tradhfe hatted. 

id — in bankruptcy or receivership or being rearaenlzed en- 
der the Banknmlcy Ad. or seam Ito aseumed by each cam- 

pOTlt#|| 

wd — when dbtrftuted. 
wl— when Iss ued. 

WW — with warm it v 
x — ex-dlvtdend or ex-rights, 
xdls — ex-dlstrtbutkxx 
xw — without wo rronl v 
y — ex-dlvldend and salts In tulL 
yid— yield, 
z — sola In ML 


Hoiilin^-I{ak‘ Notes 


r/MoL 


Coupon Next aw Add 


Ftb. 28 


r/Nl 


Coupee Next BM Askd 


Dollars 


Cmpob Next BM Askd 


Issecr/Mat. 

UJ Delian 

CairrwnwIVi B> Him I80t 1288 99X4 9954 


Work! Bent Junto 
Rur ♦ Ind B» WAusI 
Ablko Finance JuU) 
AbcrMf] 

4io Pern 
Alb Pern Cap 
American E wm 91 
Amo, 5uD06Mar99 
An l Peru 
Anas 90 
Bd 98 

BcoDi NOMII97 
BcoDi kaaok fl 
Bco O Pomo JunOi 
Bco&orrto 5 bu|M 9] 
Bi Ireland Para 
Bi MoMiaaifi 
B* Scotland Pare 
Bon* tn Trust 00 
Bn Ceortei 9t 
BN Ini 931 Nkinlyl 
BM Inf 01 

Bo Indnue.- 97 Men 
Blcef JlCno) 

SIC* NOV 94 

Be lndosuu971CdPI 

Bne*s 

Him 97 1 Cop) 

B nett Vfa 
BnePpm 
Bnpttr+t 
Bnn 05 INUh Irl 
Be Purl bos Para i 
Ba Paribas Para 2 
Barclays Pera Seri 
Barcfta n Fere Ser ? 
Barclays Peru Old 
Barclays O'SH 
Betflium J u 19ft 
Belgium 
Belgium 9« iai 
B eta Him *i 
B ebbin Ocib 

Bergen BK Pern 
OK3H4 

CiftCttl 
Carteret 5+L 9ft 
Conerei S+L Swlb 
Cynlrol'IT TO 
Crmrai inf DB.-ai.-ae 
Centruftl 9279S 
Cenrruslb 
Cenlrup 5epl 9ft 
Crane 91 

Crane Mon Cora On 
Crane won rr 
CnerilcalW 


15-06 WOO I00JO 
1+to 99x5 9945 
9461 17-07 99.15 9935 
9X53 IMi 99.94 HUM 
9% 2M5 8740 8900 
9', 2HM 8500 8700 
9* 1VO9W0 9U5 
9* 6+04 9880 9835 
um 2WM 8437 14 37 
9% lft06 99.90 1 0000 
9X 06+6 97.95 *S20 
9* 1+88 97.98 98.15 
8* 09-05 99X0 W50 
9.452 2+Ot 9742 9787 
8L 31-ID 99a 99a 
9b 08O3 85J0B7H) 
** 260ft 9*J0 *9.95 
9’S 16« 89J7 9837 
+ , 1303 9110 9835 

9* 1+OS 990ft 9935 

«% 2104«8OWa 
9X75 MAI 9745 9740 
9% 2245 fen *870 
18 27-05 99J7 9987 

8911 ISOS 9948 997ft 
10* 2MS98J0 99 JO 
9b 0608 H0XS10875 
9% J+W 9935 99.75 

9b 154ft 99.78 9981 
8638 23B9U7 *1J7 
0+03 1004914879 
9b 174ft 99.71 9*41 
9>. 1M3 9150 9450 
»b 1303 9087 «1J7 
9* (WD9135 9T.75 
10b 17-00 91.17 9142 
81ft 08-05 9117 9142 
9* 0+01 90.70 9195 
9* 77-07 9944 9944 
1 00 3010000 
9b 1147 I08X4M866 
-9* J 1 48 1000310017 
8* 7+4* 99.74 99J4 
9 1 * . 8240 8300 

9* 27-87 9100 *200 
ID* 17-OB 7150 79m 
»* 31-05 9977 99J7 
I* 13-03 99X0 99tt 
8.913 1505 99 00 9950 
IO'i - 9900 99J0 

9b 05-04 9985 99.95 

94 0+06 99X0 99.70 

8M IMS 9935 9935 
«* 2240 *9x0 9945 
9* 1505 9708 9735 
IB* - 9787 9837 

9* . 0767 97J7 


Chemical Feb97 
Chemical Oct97 
CfirIslipRhi Pera 
ClllcorpOS 
ailcoroSeUW 

Clilcnru Prop 9| 
CillcorpPtrp 
CM lord Junta 
CMcora Mayfe 
Cllkars Pbp97 
aiicorp Pero? 

Clll Federal Aira93 
Cilirero S+L Marfe 
Oil Federal 0093 
CltrledMovei 
Cwumboa 5+L 9ft 
Comaksi93 

CommefTt* Aug93 
Camrun B6 Aust Para 
Commwiti Australia 98 
Cd*7 (Mftilvl 
CrOuNord97 
Credil Fonder Oe"8 
Cr Lronrarti 917ta 

Cr Lvamks9lr»s 
Cr Lyonnais 99 
Cr Lrarmh Jort92,-94 
Cr Lvannais 97 (Cool 
CrLvenneis93 
Cr Lvannais 00 
Cr Lrannab Jun92/ta 
CsbPera 
DkbFrcd Jund* 
DftbFrcdSetnfl 
Dw Donske Bant Para 
Den Horde Pera 

Cam Peru 
DennuiS Auota 
Dav Fin Cora Ni Pero 
Drawer Fin 93 
Drasdner Fin 89 
Dresdner Fln92 
Dra inner FlnE« W191 
Lost Rhrtr Aug93 
Enel 00/05 iMiNyI 
Enl*3 
Ekb Nov 9ft 
Fee route ftftuy *7 
Frrrayj «N 

Fk>FedSvgs0clt7 
R Fleirund Para 

Fora 91 

Ferlune5H-92 
Full Bon* FredJon92 
Full Bt Fra Juw91 
Fuli Bk Frad AugVl 
Geo Pern 

Gl Amae-W ISISov92 
Hill Somgel Pero 
Hong Tons Pera 1 
Hang Kano Peru 2 
Hong Kong Pero 3 

Household Junta 
Hvdrao2<MmlyJ 
Hydro Pera 


9% IMS 97.93 9735 
9b 11-0* 97.10 97 JS 

»* owe 8240 ixm 

90S - 9173 9+25 

9b 21-03 9815 98X0 
9b 78-0* 9837 9042 
9b 174ft *960 WOJN 
9425 - 98N 9835 

10b - 9BJ0 98S 
*b ^feXO *845 
*b OM394OO940O 
10.113- 9*60 9985 

8.*63 0M3 9949 9989 
9xtt 1I-IM91J5 99 JO 

*S7S «M5 mooimw 

9* 27-85 99.14 9934 

*b Twowjomm 
to 1*01 99X8 99J0 
*313 11-07 99.7ft 99X4 
*b 3+05 9*44 99.94 
M* 31-63 *9Ji99J» 
9* 27-619949 99X5 
Ib 2604 99X2 9932 
to I ft ftM 9*41 99J1 
9b 31-06 9944 9994 
*b 29-04 9662 *887 
•b 2+07*933 9*43 
9b 0+05 *900 9150 
*% 2M7 9»J2 9962 
*H TM7 980S 9835 
9% 1+06 *988 9*91 
to 7103 8200 1400 
9J5 3+06*931 9935 
MV 2003 *9X1 99X6 
*b 1505 toJO 9100 
10.15 2ft01 8200 MOO 
10 7245 9200 1400 

1049+ 99.19 9939 

to 3145 9900 19006 

to 2144 laoamxo 

9V, - 1080010000 

Mb - 1BOSBMO.il 
Bb 9+05 *901 99X1 
10.111- 9930 9940 

to 3145 9*38 9941 
9b 2343 9984 9984 
85tt 8945*907 9947 
to 2+66 9941 9981 
10b ■ HXL2216QJ2 
9b 284*9*80 N3Q05 
9* 3+45 79SJ BQ5> 
to 1+45 9*tt 9*80 
to 27-04 9943 9997 
9X3 7747 9* J9 99X4 
to 23-Oft *9 J9 99X4 
9% 2248 99X6 9*01 

to 1+459040 *zm 

0* 21-04 99 JO 9940 
to Jl 45 19 JO 9000 
10b I7-9SB2J3 8300 
to B+43 8Z25 0235 
to 114(1100 8240 
9025 2+41 MOJ7100I7 
to 3«47 99X0 9938 
to 0*03 95.12 95X2 
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HvdraOSMlftv 
Ireland J4SW98 
iretondNovOO 
nairas 
Italy 00 

J»Mo(ganMoy97 

KlabwortPera 

Linfln95 

LMInOl 

LkrrdsPtral 

UmrdsPeml 

UowsP«ra3 

Ml <*cnd Pern! 

Midland Peru 2 

Midland Pera 3 

Mhgand FradFe690 

Mkflandinl*? 
MJhudbh Fred Jun*i 
Mitsui Fin97iCani 
MHsalFMta 
Mgn CranieU Para 
Jo Morgan OecJ7 
Nt Australia Bk Pera 
Not west Pam (aj 
N at Wes) Pera IB) 

Nat West Fb IS 

Natives Pera (CJ 
Ns Was Fb Pa Ota 
New Zealand 93 
Nm* ZeafcSd 94 
NodhecS Savings W 
Na-lheosi Savings 95 
Portugal Dec 93 
OuetecOdm 
Oueensland Mayta 
RIO 9ft 

Rente Nov98 
RhaneaaulencPerp 
Rofthi dd ids Pom 
Rbc85 
Rln Pera 

Royal TrS 093es2SB5 
Salfamo Bh Fred 91 
Santo BartwraAugta 
Santa Bartwra Seaftta 
Sarwaimi J«in 
SecPadflc97 
Sac Gan Tranche !9« 
Sac Gen Pera 
SacGenNuvW 
SM Chart Peru 4 
Stas Chart Perpl Mm 
Stand Chart Pera3 
Stand Chort Peral 
SfcBkN5wFeeti 
St Bk Vlctart! Pera 
Tatva Kobe 771 Coo I 
T Olya 97/04 

Talve Kobe Bk Jun V 

Takugfci92/9ft 

Tahugln 97iCap1 

UkSeMta 

Very I nn ai l July 91 

WMIs Forgo S«f*7 

wows Fmen 

Wafls Forgo 80 
WeHs Fargo 9* 

WeB5 Forgo Fea*7 
Weds Farad Jut*e 
weSpacPera 
Woodskle Flnanca 97L 
WooosUe Finance WF 
worw 8* Pera 
Yakstnmaf? ICaai 


to 0+05 9931 9*41 
9-3* 1446 99X6 9906 
10* 31459*30 10800 
to . iHUNHUa 
to 21-08 I08J1HXU4 
lfl 7345 9940 H0JK 
to 31458033 1131 
9b 2745 99a 9941 
to 14469900 99Xfl 
to 0946 *00 W0O 
l«b - 8835 BUS 

10X11- 0080 8850 

9b 2146 *00 B7tt 
to 200] 07.12 87X7 
90S 1M4 85J7 8187 
to 71-00 9931 9996 
to 0943 9847 99.12 
9b 3044 99X2 99X7 
9b 2+04 99J7 9947 
*W 0+03 99.*3 10005 
10b - *175 3135 

IXU 2141 9900 99X5 
6438 1144 UJ7 1447 
to 11-07 91.12 9142 
to 1448 9U2 9142 
8* 21-04 9745 9SJ0 
10b - 9100 9100 

*b 1+45 9X12 9142 
9413 7HI 9945 W35 
to 0644*9.71 9941 
9388 1+40 9*J2 99X2 
9b 19-n 99X2 9902 
9X35 0+44 99X8 9im 
8b 1744 9UH 9LM 
U08 1+059*40 999# 
10b ■ 9940 WJU 

to ISOS 99.28 99a 
fa 16469140 9440 
to 7843 7931 8800 
9W 09-03 9100 7180 

*b 1306 l>35 90L75 
19 09-03 W0# 9L5D 

to 3+46 **tt 91X5 
to 1+05 99-e *905 
9b 2+03 9900 99X0 
9463 1747 9949 9999 
to - 9800 9835 

8b 1fr43Vf.t3 99.2J 
9J2S 4M5 9687 91 J7 
8b 6*45 99.40 99X5 
9311 0+01 1125 8125 
to 0+07 1050 81.50 
9X 0+06 6190 8240 

9 0945 8150 1150 

fb 1648 10003100.13 
Ib 1344 9450 9X50 
to 1545 *9-50 10040 
9b 7245 9931 9941 
9b 3048 9904 9*09 
to 3003 9948 9958 
to >144 vtjd team 
9* 2841 IOO.15MO.il 
*025 3507 99X0 9*30 
9b 3+03 9+87 99.12 
915 • 9925 10O3J 

to - 99.12 WJ7 

9b 13419940 9900 
9b 1605 90X5 9175 
9b 15435 9BJ0 9655 
8063 3043 8*50 8508 
to 2844 9940 99.70 
10b - *943 9103 

8AM 1503 9908 I8U0 

10 2345 9925 9905 


•/Mat. 


Coupon Neat Bid Askd 


5105 

40X0 

Apr 

<1X5 

4173 

4302 

4172 

+05 

5675 

4250 

Jun 

4705 

4830 

4705 

4820 

+J0 

5600 

46.10 

Jul 

4800 

<815 

4705 

4807 

—08 

5100 

4105 

Aug 

4700 

47.10 

4605 

4702 

— 05 

47J10 

*230 

Oct 

4167 

4100 

4305 

43X5 

—02 

4705 

3875 

Dec 

45.10 

4505 

45.10 

4500 


45-95 

45J0 

l=tb 

45X5 

45J0 

4S05 

45X0 

+.18 


Est. Sales &414 Prav.Soles 4338 
Prev. Day Open Int. 29044 UP 66 


| Currency Options 


PHILADELPHIA EXCHANGE 
Option & Strtt* 

Underlying Price Calls— Last 

Mar Apr Jun Mar 


Feb 28 


Puts— Last 
Jim 


ADollr 

73 

r 

r 

r 

r 

r 

8809 

75 

r 

r 

r 

r 

008 

8009 

76 

r 

t 

r 

0.11 

r 

8009 

77 

r 

r 

r 

009 

r 

8009 

78 

r 

r 

r 

0.1* 

r 

8009 

7* 

r 

106 

202 

07* 

105 

BO09 

80 

075 

(LBS 

100 

000 

2X4 

K10? 

81 

031 

006 

r 

231 

r 

BO 09 

e 

0.14 

0X0 

0-90 

294 

r 

B0J39 

83 

r 

r 

r 

1*5 

r 

SO 09 

•4 

r 

r 

005 

r 

r 

0009 

85 

r 

r 

r 

6J0 

r 

80.09 

86 

003 

r 

r 

600 

r 

8009 

87 

_ r 

r 

t 

7.15 

■ r 


106 


ss 

Sfi 


Siam Sftitm 
High Low 


Ooen High Law Clota Chp. 


PORK BELLIES (CME) 


40000 IDA- cents ser 18 



6605 


Mar 

37.90 


4+75 

3705 

MOV 

3800 


6+50 

3770 

Jul 

38*0 

3850 




3705 





<800 




Mor 

4700 

*700 

6030 

50.00 

May 



60.90 

5100 

Jul 



*9X0 

4807 

Feb 

4880 

4900 


+00 

+.15 

+.15 


fl-B 

tl-5 

91-7 

95- I5 

96- 30 


75 

IM 

BB 

79-21 

B2.I0 

87 X 


5000 

5100 


5eown ondh High Law CtaH . Cn». 

jin M tE-2 ■ Si, ■ 9« 

DK W-W 87-76 &H « 

Mar +7 

Jun 0J*J3 to 

Sop W* +5 

F.V safes Prev. 3a»BT2J53 

pSvTdS; Open UW.31 1402 
MUNICIPAL ■0**D5(C»T) 



ft * * 


Bel. Sales 4320 Prev. Sales 5X35 
Prev. Dav Oaen inf- 21414 uni 28 


Food 


□ 


COFFEE C(NYCSCE) 

37000 lbs.- cants per lb. 

166.90 11244 

199100 11213 

15525 11400 

19290 11400 

14900 11600 

U6JH 11500 . _ 

11900 11700 May 

in 25 12100 Jul 

Est. Sales 5020 Prev. Sobs 2057 
Prev. Day Oven HIT. 32430 UP *5 


Mar 12735 12940 12735 09X6 +133 


May 12S.75 12740 125x0 73732 +142 
Jui 122J0 12X40 12210 


12292 


+.92 
+05 

11702 +04 

Mar 11800 11800 11000 11705 —100 
11B0S 
11X00 


Sen 12000 12100 119J5 120.12 
Dec 11800 11135 11700 


—00 


SUOARWORVJD n INYCSCE1 











11.15 

1108 

na 

1005 





11.70 

1102 

11X7 

1103 




Jul 

11X5 

1100 

11X5 

11X1 




Oct 

1105 

1108 

ILK 

1100 








1108 





11.10 

11.19 

1101 

11.12 

+09 



May 

10.90 

XLfO 

10.90 


—02 

1260 


Jul 











Prev. Dav Oaen lnLl3XS82 oft 1. 






COCOA (NY CSCE) 

Hi metric tons- J agr ton 
2088 1T2S MW 

JOBS 1153 May 

1895 1175 Jul 

1650 ism Sen 

1735 13*0 CbC 

1305 Mar 
1X65 I36S Mov 

Jul 

Eif Seles 4068 Prev. soles 4461 
Preu!oav Open Int. 32641 otft.TIt 


1611 

1492 

1445 

14)8 

1400 

1392 

1400 


1612 

1490 

1450 

1423 

1410 


ISM 

1470 

1435 

MTS 

1395 


1400 w 
1400 1X00 


1405 

1X47 

1423 

1400 

un 

1401 
1390 


ORANGE JUICE (NYCE) 

ic rvm ihE . rm Nnor Dl 

17500 13400 Mar 13900 14100 13900 140.10 +100 

May 13800 14030 13800 14000 +1.93 

Jul 13840 14000 13840 139JD +100 

Sea 13300 139 JO 13300 1BJS +225 

NOV 13600 13600 13600 137 JO +105 

Jan 1330B IB. 00 13300 134J5 +200 

Mor 13300 13300 13300 13175 +200 

Aftoy 13X75 +250 

Jul T3X75 +250 

Est. Sales 1000 Prev. Sales 1048 
Prev. Day Onen Ini. 7054 UP 48 


17300 

17200 

170.10 

16600 

13500 

15200 


13200 
13200 
13200 
12900 
12700 
127 JS 


£» SI « 

S!' 73 7+i 55 5o_ ?H- »ll +3 _ 


+■3 S7.p 


184 S*9 

90-21 01-10 OCC S;,J7 “ 

EAtotes pfJS'sofC WW> 

Prev. Oav Onen lot 

EURODOLLARS <UAM) 

SlramtarM.^Od^ sg ^ 

^ S:S ** 

91 36 M- r 


+0S 
+JM 
+.10 
+ to 

+07 
+.06 
+0S 
+05 

+01 

90J7 90X6 toJU *042 —03 

903* 90*7 9039 * ttu* 

9050 9047 9030 RUT 


wii 0*08 B9J» 89X7 

%% S .US K «g gg 

ill k & tfs sl* as 

SXy kH 90J9 ID. 37 9U8 90J2 

SS.So Star to43 *046 to* 9R46 

90.96 89.91 Jun 

90.92 9012 Sen 

90.77 90.10 . D*C 


Est.Sotas303.154 Prow. Saies2l |069 
Frev. Doy Ooen mt JI8X42 up 10065 
BRITISH FOUNO 

*ffir M i^SS? h *WiT«4 12S 


—.01 

-41 


is S & ®Sb 

CANADIAN DOLLAR lIMMt 

Iperdlr-lpoinleuualfsaeml 

S476 3570 Mar 0J£ -“* “f 

ozrt JATfi Jufl JU9* B29* kM J»l 

S3 sS Si Wl nu 

J37D .7930 De« 

0310 .7890 MOT --0IH 

esLSotas Prev. Sales 6X33 

Prev. Oor Oaen Int. 31049 up«3 


:§ 

+M 

+tt 


+21 

*a 

+2J 


Metals 


FRENCH FRANC II4M4) 

*.Hsff~jar w-BirLm .»•= 

.16173 .15670 JUil -WU0 

Est. Solos Prev. Sole* 

Prev.Dov Ooen Int. 413 
GERMAN MARKOMMJ 
S oer mark- laelnteauataKUDOl 
416* JB92 Mar 0476 .MBS 04» 049* 
0973 J53S9 Jun JK3 55« S™ -55? 

0937 0411 sen 0597 J992 05W 0a*7 

JH25 0460 DOC J6*» 0*45 -M6» Mk 
E si. Sain Prev. Sates ttJlft 

Prev. Dav Ooen Int. eOjOS ort 1X0* 

JAPANESE YEN CIMM) 

Snervun- 1 point eauoteKLoaooOi 
000590 08743 9 Mor 007875 007912 0O TO JW897 

0OB48S 007500 Jun 087990 00*09 BOW JBOU 
008580 007690 Sen 0UtOO 000100 JIOSlOQJ&ltM 

008650 .007735 DOC 0QB33S JM238 0083a 0Ott34 

0083a, 008330 Mar JOOB345 

E si. Sum Prev. Serial 2BX90 

Prev. Dory torn InL 59064 aM 31 

SWISS PRANC(IMM) 

s oor franc- 1 ootnt eauo)* 180001 

.7701 4360 MOT 4424 4*53 4C2 4442 

.7130 4319 Jun 4491 4523 44*1- A513 




COPPER (COMEX) . 

ZMOOim-cuntaner^ 13670 +J0 ** 

-*** APT 13200 13200 13200 13420 +1.10 } - *** 

May 13920 13100 12500 13120 +1X0 
jul 12100 12500 T2120 12400 +1J0 
Sep 11805 11950 117.90 131J0 +140 
Dec 11400 I15J0 11300 M6.I0 +100 


—2 
— 2 
—I 


13300 
139 JO 
13X00 
127X0 
12300 


12500 

7X15 

7170 

7600 

7745 


Est. Sales 9000 Prev. Sales 3X042 
Prev.Dov Open Int. 34X25 up 483 


ALUMINUM (COMEX) 
40000 lbs.- cents per Itk 


10900 

10400 

10400 


8200 


AD r 

8X50 Mav 
■300 Jul 
8200 Seo 
8250 Dec 
8200 Jan 
Mar 
MOV 

9500 Jut 


MOT 9X05 9105 9105 £100 —100 


Dec 

Est. Sates 2 Prev. Soles 
Prev. Day Open int. 179 


9400 

9509 

9500 

9100 

9100 

8700 

8700 

8700 

8700 

8700 

8700 


-00 

—JO 

—00 

-00 


Pr*v. Ooy Open InL 31449 up 819 


industrials 


liS 


-00 


00 

-00 


5000 troy az.- cenri per troy ox 



5B2X 

—21 

10730 

5760 

After 

5830 

5870 



3890 








5860 

May 

5970 

5990 

59X0 

5930 

—21 



Jui 

6080 

6100 

60+1 

6050 

—24 

8610 

6090 

see 

6190 

6200 

6170 

*1X7 

—27 

8860 

6250 

Dec 

AlBfl 

6390 

6330 

632X 

—22 

8150 

6660 





6370 

—24 

9100 

6400 

Mar 

Amo 

Amo 

6510 

6400 

—17 

9100 

65*0 





&59J 

-3.9 

7610 


Jul 

6770 

6770 

6770 

6710 

—33 







6929 

—09 

7080 

7060 

Dec 




699.7 

—19 


LUMBER (CM.E1 
150000 M. ft.- 5 per 1000 bdff. 

19220 171.00 Mor 18299 18180 11049 IMJO 

19400 170.19 Mftjv 1B640 IBA7D 182*0 183X9 

I96J30 147.10 Jul 1S90O 1S9J0 1010(3 187.10 —258 

196.70 17X10 S«P 18608 1&70D TS&J0 18709 —1.90 

1 9040 17700 Nov 18490 T84.90 18X10 ISAM —1.70 

19200 18120 Jon 10700 18700 18600 18600 —100 

Est.SftDes 2036 Prev. Safes 1426 
Prav.Oov Open Int. 7213 Oft 399 
COTTON 21NYCE) 

50000 lbs.- cents ner to. 


i v 

1 ! i 




. ■:!( 
r- fit 


6890 

4890 

After 

59X5 

5975 

WW 

5900 

+01 

6870 

49.03 

May 

MU 

*0.75 

w.m 

60S* 

+.14 


4906 

Jul 

6095 

61X4 

6040 

6101 


6570 

5035 

Oct 

60.70 

41-IO 

6870 

6090 

+.70 

6500 

5875 

Dec 

*0.40 

6175 

60S 

6090 

+ 33 

6830 

S3X0 

Mar 

6100 

6105 

6100 

6105 

+35 

59.75 

55.90 

Moy 

<1.00 

X1J» 

6100 

6105 

+ 30 



Jul 




6L95 

-JO 

Est. Sates 

9000 Prev. Sates 11-331 





Prev. Day Onen Int. 31.788 upLBM 
HEATING OIL (NYMCI 


Est. Sales 24000 Prev. Sales 4723 
Prev. Dav Open InL 9X880 up 2281 


541.90 +248 


PLATINUM (NYME) 

» travoL- daiiam per tray (R. 

O ? fi n 5ZMDB MOT , 

64X50 48200 Apr 53800 542X0 53800 540.90 +268 

M70D SO10O jul 53U0 54100 53700 §9.90 +2C 

60900 9Wm OCt 54000 54100 53900 53800 +1X0 

40100 51200 Jfpi 54000 5000 53900 0 +X0 

54400 51700 Apr 529.90 +X0 

EsJ. Safes Prev. Sates 1307 

Prev. Day Open Int. 18.981 aft 126 


PJkLLADIUM (N YME) 

1 ?sny V 0Z "l'li« rl 'mc? 14450 14500 14280 14*05 ~^Z5 

U6J5 11400 Jun 14300 144X0 1*200 14*05 +X0 

14X00 11600 Sep 1*100 1*100 1*100 14105 +09 

1NL75 12000 DOC 13800 13925 13600 13905 +1X0 

13300 12300 Mcr 13800 13800 13800 13655 +140 

Est Sates Prev. Sales MM 

Prev. Dav Open Int. U55 off 86 


17-08 

1708 

174J8 
174 Jl 
174JS 


008 


140 

300 


SUB Aust r alian DaBarvEurapean Style. 

8009 78 r r r 

IUN British PocntU-cents per aalt. 

B Pound IHh t r t 

tto r r r 

I72W r r 400 

175 r r r 

177V, r r r 

180 r 050 148 

5&m Canadian Dallars-CMts per nnW. 

CDdlr S3 0X7 276 r 

8136 B3v* r r r 

8136 84 008 QJI3 OXfl 

8136 85 r 0.17 r r 

4X500 west German Marta-curt* par unit. 
□Mark 51 305 r 4J8 r 

54JS6 53 1 r r t 

5406 5* 106 r r 009 

540* 55 0J4 OJO r 111 

5406 54 005 Q« 100 M0 

57 r 002 


235 


US 

200 


290 

r 

r 


8.13 

0J6 

801 


00 * 

r 


10* 


00 * 

0-15 

07 


0.11 


S-5 

050 

009 


Pounds Sterling 


ItmrfMal. 

Srt Mart Notes Nol 
ftftUay No, 91 G8 
Abbey Not 93 GU 
Abbey Nat 92/90 Gb 
Ail + Lftic now 91 
AH + LatcJufta 
All + Lek Nay 95 
All + Laic Jul *3 
4VII + LcleSen*3 
Aiiolta Jon9i 
Anwta Santa 
4iBRkgt7a 
B6 Montreal 94 Gb 
Bo Interne,*! Gb 
BatWinnVftGb 
B/Hon, Mtashlrasta 
BnW + BEno Aorta Gb 
an fatal + Wefti Oct?* 
Bristol + WOSI Jul*] 
Britannia nGb 
BmamtafeGb 
Bril Binld F*b#S 
Cheii/dawcs Marta 
CllicaraB9491 Gb 
Caaagg 

CrFanoerBGb 
Oamas atari I D«c1* 
E. Ftame I IS 
FerravteflJGb 

Hollkl, 00 93 

twite. Fob** 

Hot) to May 74 
Hallto Santa Tncn I 
HoktexSeo9kTn*2 
time No 01 
time no 03 Fab IS 
time NaBUiPll 


CwmanMul B6d Askd 
70-06 99.95 leans 
UflS 2VS3 99.95 100 tl 
1JJS C-04 99fe TdLID 
13b 174* 99.95 KXL00 
13b - 99X5 99.90 

IU05364I 7951 99X3 
13b »4B 97J7 taflft 
IPk 31-07 99 JB 99^ 
lftb 7*03*90* W09 
13b 17-8*9903 9901 
UOI 2H3 990ft 9851 

13b 7205 7903 77.93 

Ub 3Hi Tf.fe 10am 

IT* - 10X05100.15 

Ub 13-09 7907 18007 
Ub 71-01 79.74 7901 
Ub 060ft *9 J7 9903 
111* 7441 9903 W9S 
13 7481 79*0 99 JB 

lib «« 9901 990ft 
112252(41 9905 99X0 
111431565 7707 77X7 
34599X1 *9X6 
U 2285 9900 KUO 
Ub 244M 9SJB 9700 
1Tb 1141 10006100.18 
I3e o+aMBainua 
raxuaftfto baioToea 
U1622H9 1002518835 
13b KHJ4 99L91 9906 
13b ZM5 99X9 99J4 
13b 0985 99^990) 
1X206 9907 99X7 

1133 *83 9906 99X1 
lib 3M3 99X0 18BXC 
1347527-05 T08J8188X8 
1151312-04 100.1510035 


III Od 94 
IS Nov *4 
Inland 96 Gb 
Loads Perm Mor ta 

Loads Perm 00*4 

Leeds Perm B/S90 
Uovd* Eura 96 Cb 
ftftees Fund Na Uom 
Midland Bk 01 Gb 

M2AMkJ BdTJGO 

Mfc2Aue»23 
MfciMarXCC 
MteJOd 1023 
Tmc Nn 07 NOV 1* 
Tmc No 84 May IS 

TmcNall Saal* 

Tmc No«oai5 

Tme No 07 Nov IS 

T me Ho B Dec 18 
Tmc No 10 January 19 
Tme NoOTFet 1* 

Mart Seal 
Tme Na 1IA Mor SIB 

Tmc No 1TB Mar 2071 

Tmc NollC Mar 78B 
Tmc No I1D Mar SB 
MU 1 Sen 13 
WllTOdl* 
NM3NOVM 
NMftOdlS 
Net Provincial Marti 
Nat + Prov B/S 99 
Nal/Anp Bid UJurtO 

NCflwiwfdlB/SOcfta 

NatlanwtdaB/S JiXM 

Nottoowlde 8/SOcJta 
Nf» Zealand *7 GO 

Narttwm RnkOc795 

Prudential 95 GO 

RasMNelMdTil 
RasH NaXiiri U 
RbsosGb 

Stand Chart Para Gb 

Tmc No 03 Apr IS 
T me No 05 S*P 15 
Wootwien B/S kev 75 
W n alw kJ B.-SJU93 
rorijtrtro B/S Fabta 
yariuNmfl/MGb 


13b 178* 99.92 10002 
13b ■ 9908 *908 

13b OKI 10000100.18 
13b 1683 9901 9906 
13b 1344 108JW100JH 
lib 1603 9*07 7922 
13b - 9875 99 JS 

IX5H0584 H0J5T0QJ5 
U14J1 545 7750 M5D 

13b 3883 99.91 9906 
mix looanooa 

I16QJ1-83 W0JSM055 

1X55 OH* laaiSTOBJS 

Ub • 10027100X2 

13b - 10620100X0 

lib 31-0 mOOIOOJB 
IUttOl-85 1O0J0RL48 
IXStX WL20TO81 
mimes iowoikxb 
ILW 03 ie02tlttXi 
U5U- NMnOOJO 
1U633884 10020100* 

misM mijrmjs 

1U3SXT83 H».I5WUS 
jwuoai5iaj5 
3084 HB-lSmB 
IJJBDUD 99.95 KXL15 
13J3B2F04 100001003 
13b - 100091003 

Db 7*8*10000)0X20 
13b 2X03 I9J* 9904 

Ub 0MS 9908 WX3 
ito neft 1000010000 

Ub 1*8(9907 99.97 

1X2251784 99X0 9fJS 
1X305- 9*01 9904 

Ub neswofloioLto 
131* 1*8* 97 J* 913 
1X08*7-0 1 00061 W. 10 
1X3 22-05 1B0J2 18002 

13X5 Z7-04 100X10808 

13b 0985*600 9800 

13b WOM 
IK (1-85 IttJDIBOXB 
1XS3SH-B3 W2SW1XS 
13b 2785 99.73 9928 
13b 1384 9*17 9903 
Ub IMS 99X0 *9x5 
13b 35039908 18050 


0J0 


028 


0.75 1.12 


7S0O 82 

7BJ0 83 

7180 87 

ft20oe Swiss Franes-cents pgr an 
SFranc 61 r r 

6437 63 r r 

6433 63 r r 

64J7 U 0X4 131 

607 65 024 0J8 

6+27 66 006 r 

64.Z7 67 r 0J4 

6*27 69 r r 

Total cell vuL 12052 

Total put vaL 37,74ft Pat open ltd. 339,136 

r— Not traded. %— No option ottered. 

Lari Is premium ipurchasa price). 

Source: AP. 


COLD (COMEX! 

100 tray a^- dal tars par tray az. 


42000 airi- (tents per aai 




5170 


5305 

37.80 

Mar 

5290 

5300 

51.70 

+01 

51.10 

XUS 

apt 

5B0S 

50.75 

49X0 

5000 


4935 

3485 

Mav 

4875 

4890 

47 JS 

41X0 

-09 

4810 

3+65 

Jun 

4700 

47X0 

4600 

4705 

-119 

4775 

3+75 

Jul 

4675 

4+75 


4100 

-05 

4700 

35X5 


4+90 

<700 

46JD 

4+70 

+07 

4820 

36.75 

Sea 

47X0 

47X0 

4600 

47.15 

— 0) 

4840 

3700 

Oct 

4&10 

4810 

4705 

4805 

+33 

47.90 

3800 

Nav 

4800 

4805 

4820 

4805 

—.13 

Est. Sales 


Prev. Sales 35320 





Prev. Day Onen int. 60085 aft TJX* 
CRUDE OIL (NYME) 

1A» DHL- dollars per ML 


t 


1145 

1260 

Aar 

1811 

1834 

1889 

1817 

+03 

1828 

1252 

Mav 

17X4 

1774 

1704 

17X8 

+03 

1810 

12X0 

Jun 

1704 

17X3 

1702 

1707 

+01 

17.95 

1265 

Jul 

17.10 

17.18 

1608 

1707 


17.90 

12X0 

Aug 

1+84 

1+95 

1+79 

1+93 

+.08 

17.74 

1268 

Sea 

1675 

1+75 

1+60 

1+70 

+0* 

1770 

1275 

Oct 

1+62 

1+62 

l+XS 

1X09 

+06 

1703 

15.00 

Nov 

1605 

16X0 

14X3 

1+50 

+06 

5X00 

13X0 

Dec 

1+48 

1+54 

16X5 

1+45 

+08 

1775 

15X7 

Jan 

16X3 

1+47 

1600 

1636 

+08 

1600 

1574 

Feb 

1631 

1+31 

1601 

1601 

+08 

Est. Salas 


Prev. Sates 81185 




Prev.DOV Open lnUD8J2D UPA244 


Stock indexes 


+05 

+XS 





38700 

38700 

38700 3870B 

+00 


38200 

Apr 

39000 

39108 

38970 39BX0 

+X0 









38+50 


39500 

39600 

39470 39500 

+X0 

57500 

39100 


40100 

40100 


+X0 



Ort 

407.10 

407.10 

407.10 40720 

+XU 


4C3JQ 


41230 

41300 

41 230 41110 

+X8 



Feb 



41900 

+00 

52530 

41600 

Apt 




+X0 






43100 

+J0 

48700 

43170 

Aug 



43770 

+30 

47200 

43600 

Oct 




+00 

45500 

43700 

Dec 



44908 



Est. Sales 32JU0 Prev. Sales 40000 
Prev. Dav Oaen Int. 165X16 off 60* 


Financial 


UST. BILLS UMM) 


54X6 

sa 



0X1 










+250X00 Japanese Yen-10Cttis of a cant par sntt. 



9163 

91.18 

After 

9105 

9106 

9100 

9105 

+01 


74 







9X48 

90X0 


90.W 

98*4 

vox/ 

9891 

+02 

78X0 

76 



r 

tun 



9113 

9883 


9889 

9U0S 

wxv 

9095 

+07 

78X0 

77 



r 

005 

009 

0X5 

9271 

9009 


9104 

91.12 

9102 

9108 

+0# 

78X0 

78 

108 


r 

0.14 

0X2 

0.78 

92X9 

9105 

Mar 

91X0 

91X0 

9T35 

9IX* 

+03 

78X0 

79 

0X2 


r 

0X6 

0X0 


92X8 

9137 





91X3 


78JO 

B0 

0.15 


r 

1.16 



Eri. Safes 

9065 Prev. Safes 10007 




7880 

81 

00* 

839 

1.15 

r 

r 

r 

Prev. OavOpan int. 2+397 up 393 





10 YR. TREASURY (CR1J... 

S100000 prin- pts & 32ndSOf K)0 DCt 
95-19 89-36 Mar 91-17 91-26 91-16 9MD 

95-6 IH Jun 91-25 92 91-22 91-29 

94 89-13 Sep 91-3) 92-2 

92-22 91-17 Dec. , 

Ext. Sates Prev. Sain 44J313 

Prev. Day Open ML 4X101 off *0854 


91-38 


SIg to 


I open Int. 321049 


(IS TREASURY BONDS (CBT) 


PCt-S1OO0O04tfs &32ndsof lOOpct) 
95-10 7X70 Mar 97-79 86-7 

87-24 

88-3 



73-11 


»-31 

88-W 




91-16 

7206 

Seo 

87-29 

88-10 




92-22 

72-18 

Dec 

88-3 

88-10 

8730 

88-6 



72.1 

Mar 

H7-2B 

88-6 

87-a 

■84 

to 


SP COMP. INDEX (C66E) 
paints and cents 

30265 35X90 Mar 2B9.I0 290J5 3BSJ0 289X5 

30+ 15 26180 Jun 292.75 2*4.05 291.90 29135 

309.10 £100 SOP 296.95 29695 29600 2*7X5 +105 

31180 29800 Dec 30000 30000 300.10 30105 +105 

Ext. soles Prev. Sales 565M 

Prev.Dov Open Int. I34JS76 
VALUE LINE (KCBT) ~ 
col ntx and cents 

7WM 23*80 Mor 2SBX5 7S9.75 252X0 2S9J5 

27780 2X5-70 Jun 26270 26380 362^0 >1” 

27210 24700 Sop 267J3 

27170 27100 Doc 27LOS 

Mar 27400 

Est. Safes Prev. Sales 215 

Prev. Day Open Int. 1.176 UP 77 

NYSE CO MP., I NDEX (NYFE) 
points and cents 

14980 14+25 Mar 16215 16X20 16200 16280 

?£-£ && ,MJ5 ,A5 -'° I«L90 16470 

1™ l*A70 166J0 14670 

17X00 161.10 Dec 16X711 

Est. Safes Prey. Safes 78*9 

Prev. Day Open Int. 8896 up 351 
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Commodity Indexes 


]* 




Close 
1.110.70 f 
1.960.00 
139J4 
24JJ24 

Moodv> : bose 100 : Dec. 31. 1931. 
p - preliminary; f • final 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec- 31, 1974. 


Moody's 
Reuters 
D.J. Futures 
Com. Research 


Previous 
1,116.20 1 
1,95270 
138.88 
241.97 
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ConimSdities 


| Deutsche Marks 

Issuar/MaL 

CauaanNnt Bid Askd 


to 

2888 10+2S100J5 
0M5 99J9 99JS 


to 

Bk Greece 92/95 (Dra) 

5* 

JM4 9905 9105 

Bra 92 (Dai) 

to 

79-0* 1080810005 

Belgium 971 Dm 1 



Clbc95(Om) 

to 

31-05 9826 9B75 

Comment* 95 1 Dml 

to 

■ III Ml 

to 

1546 993ft 99X4 

COE. *5 Dm 

Sb 

1244 naooiozoo 

Cr« Fancier 96 (Dm) 

to 

1+47 waisnoz* 

OcftAorfftDn* 

to 

3M3 n+ieittZ* 

DnefeDm 


HW7 9708 9U0 

Denmark Stars 9* Dm 







to 


□revtaer Fin 98 Dm 

5X44 28X4 99 J4 99.94 

Eec97IDm1 


2348 ICOJftWOW 

0051/16001 

to 

1506 10+0010005 



9+50 9901 



JV-fli 990Q 9950 

1rr.-7.9m,. 

eta 

31-07 9905 H.75 

li, "‘.i'll. 7BH 


1747 9905 99JJ 


SJ5 

0M3 9+XS 99 JS 

-l.tk i . li^ 

to 

tMS99iO<*»0S 


to 

TTO *100 9*00 

■'ll 


9700 9500 

• M V 1 


11-07 9900 WJ0 


to 

2944 99 2S 99 JS 



9+50 9900 

RmfetaiamJ 

SM4 1WJ3 99J7 99X2 





to 

0546 9+05 9+75 

1 1 III 


31-OS 1000510+15 






9+J7 *857 

| Japanese Yen I 

luuer/ftftat. 

Caaoee 

Next Bid (Ukd 



lo+ooioojo 

Cr rondw AugWVan 

Ed* IJPVl NnyM 

to 

4W 

2245 10+10100x0 

e-c-v- 1 


Feb 28 

sugar Ht " b ^ 

FTeucft francs per metric twi 
Mav 1. 930 1,900 1.905 1.912 +SS 

Aug 1.970 1.9*5 1,925 1.943 + 42 

Oct 188* 1840 1852 1866 +45 

Oec NX NJ. 1800 1820 H 

Mor 1800 1800 1,790 1800 H 

May N.T. N.T. 1.780 1J95 +45 

Eri. vai : 708 lots of 50 tuns. Prev. actual sates: 
442 lari. Owen Interest •. 14851. 


COCOA 

French francs per ISO kg 
Mar 

May 

Jhr 


N.T. 

N.T. 

1.300 


Unch. 

N.T. 

N.T. 

MBS 


— 5 

N.T. 

N.T. 

1,110 

mm. 

— 5 

N.T. 

N.T. 

1.115 


— 5 

10? 

1020 

1020 


— 5 

N.T. 

N.T. 

1020 



— 5 

N.T. 

N.T. 

1020 

— 

— 5 


Dec 
Mor 
Moy 

E st. vol : 8 tots of 10 lens. Prev. actuol soles: 0 
lots. Open position: 122 


COFFEE 

French francs nor IN kg 

1,170 1.195 

1,195 — 

1.185 
1.185 
..... L17S 
1,145 — Unch. 

1.140 — — 5 

EU. yol^O lots of Stmrs Prow, actual sates: 10 
lots. Open position: 642 
Source: Bourse do Commerce 


After 

H.T. 

N.T. 

I.17Q 

May 

N.T. 

N.T. 

I.19S 

Jlr 

N.T. 

N.T. 

1.160 

Sea 

N.T. 

N.T. 

1.160 

Nov 

N.T. 

N.T. 

MS 

Jan 

N.T. 

N.T. 

1.145 

Mar 

N.T. 

N.T. 

L140 


+ 3 
+ 5 
+ 7 
+ 5 
+ 2 


London 

Conunodhies 


P revi o us 
BM Ask 


Feb 28 

Close 

SUGAR “ ~ H * H- 

U8. Dollars ner metric tun 
Mar NjQ. _ — 26100 25*00 252X0 25300 
MOV 240X0 260x0 26100 257 JM 257X0 257X0 
AH 26S0O 24020 26200 257X0 ^~S wS 
act 0630 256X0 25800 254.00 SiS gxflO 
DSC 2S280 2SJX0 25200 25200 M90O SxO 
Mar 240X0 2512 N.T. NT. 246X0 IttS 
May 24600 2*900 N.T. N.T. 244X0 3*700 
Volume : +327 lots of 50 Ions. 


j London Meteb 


Feb 28 


Prev fed* 
BM Al 


Bid Ask 
ALUMINUM (Hteft Grads) 

Dafhvs ner metric ton 
Spat 219000 270000 220500 221000 

F award 217000 217500 218000 716500 


DM futures 
Options 


ht German Akrit- 12500 marks cant* par mork 


COPPER CATHODES (High Grade) 
Sfertino per metric ton 
Soot 179500 179400 1BSO0O 185500 

Forward 169900 170000 168900 16*000 


LEAD 

Sterliog per metric tea 
Saol 34200 34300 34+00 34600 

Forward 35100 35180 35180 35200 


NICKEL 
Dollars na 
Snot 
Forward 


metric ton 

16750 18990 1B650 18700 

17950 18000 17700 17950 


SILVER 

U8 cents per Iror ounce 
Spot 58100 5B40O 58700 59000 

Forward 59400 59700 60000 60300 


ZINC (Hlati Grade) 

Ooitors ner metric ton 
Snot 200600 201000 203000 201000 

Forward 188000 188100 190+00 190600 

Source.- AP. 


Dividend? 


Feb. 28 

Per Ami Pay Rec 
INCREASED 


Bank at New Homo. 
Northwest Drug Co 


33 4-3 3-14 

09 5-31 5-15 


OMITTED 

Callahan Mining Carp 


.10 3-20 38 


_!0PC +2B 4-7 


STOCK SPLIT 


ToopS Co — 3-tar -2 


COCOA 

Sterling per metric ton 
Mar 812 834 845 

M ISO 16] 

859 660 867 

861 066 


JUI 


luaer/Mat. 

Paha 92 lECu) 
CrFonuarfelECu) 

I refund »7 ( Ecu 1 
Italy 97 Eai _ 
Ppcbtb IfSapt *7 Eoi 
Sfjotaln Para Ecu 


Coupon Next BM Askd 
Sb »a«50 1ttW 
BJ49 1*8* 99J3 10008 
to IS84990I 18008 
lb 3H0 99.M MUB 
Ib 2183 9758 A50 
79k 36819200*500 


831 

Sj S 8 

W M J7B 

OV B7D 075 Hi 874 

Volume: 6J98 lots el 10 tank 


845 

865 

869 

870 


Sourer ; Crept Sutsre-plrst Boston Lla L 
London 


GASOIL 

UA Hollers ner metric tan 

Mar 1*225 14250 1417} 1*700 1440a 14475 

Apr KSJD 14075 14205 lttxa 1 47” 

Moy 138-75 129 JO Ift^M 1*75 141M Kim 
JOB 11775 1 mm 139.73 13775 402 mjj 
J ill 13475 12900 14000 13900 Sjfl inx 
141 J« 14 IJO lft IJO 14100 Iftim Son 
14100 14200 N T. N.T. 14AQQ (4600 
14300 14375 14300 143. 0D IftJjc 1S5S 

'*i« >*500 14200 lftS iSre 

Volume: 6004 tori ai 100 tans, 
tows; Reuters and Lanaon Potnt^on Ex 


Am 

Sen 

Oct 


ACM Gavl OPPty Fd 
ACM Monod tnc Fd 
Amur Precrin ind. 
Blount UK Cl -A 
Blount Inc d-B 
CBbT Financial 
City National 
CNB Bancsnam 
Crane Co 
Detroll Edison 
Dealer Corn 
Fret Mutt Svgs Bk 
Fulton Financial 
General Milts 
Howtnome Flnancl 
Jacobson Stares 
Kenicky Chi LI 1C 
Key Centum Bnah 
PHMCara 
Mama-Aiartch 
Tronscsco Ind cl-A 
Tronscsco life Cf-B 
Trlco Products 
United Cable TV 
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3-20 
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35 

3-14 



X2 

+15 
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00 
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05 

5-5 

MS 

a 

00 

4-15 

XV 

a 

X7 

S-l 

+10 

a 

35 

5-1 

+18 

a 

.11 

+10 

317 

S 

00 

3-31 

316 

a 

.13 

+3 

313 

o 

03 

+3 

317 

Q 

09 

3 IS 

33 

Q 07 W 

+21 

311 

O 02 W 

+11 

331 

O 

35 

3-Z7 

314 

a 0i iv 

+17 

+3 


a-onnuai: m-mocthty; q-auarterfy; fa-mnL 
aoauol 


» -Campon* corrocted pay dala 
Source: UPI. 
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Price Mar Apr May 
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004 
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U2 +44 
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Ml 101 
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s in in 

EsMalH wd.: 11707 

ia 
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CBK Mans «shma: BUS: opoi InL: 71016 
Pals: Mans votsme: 53S7: oaen hit: 67X22 
Source: CME. 
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DMceonr 
BM Ottt 


3-moath bUJ 
MU 
Mil 


8X9 

847 

845 


871 

8X9 

8X7 


BM Offer 
38-vr. Mae 97 12/32 97 14/32 
Source: Salomon Brothers. 
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903 

+99 

902 
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9X1 

•M7 

Pra*. 

YWd 

Ytaftd 

9.13 

9.16 


Spot 

Commodities 


Commodity 
Aluminum. lh 
Coffer, lb 

5 S?^)^ 0,Y,,6 - ,b 

PTlmotolh.vd 
Silver, troy u 
|J*2 jwitetsi. ion 

?!^! b ,tcraB, ' ,on 
Zinc. Ib 
Source: AP. 
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1X84 

21300 
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0J0 
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11400 


08V 
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"S 
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Certain offertnga of mcuridcL financial 
senrica or imefesu in real esuu published 
in (Us DCwM tap cf are on auihntucd in 
itanaia lomfinoiu in winch the Interna- 
bfeial Herald Tribune is distributed, te- 
riftntteg the Unnd Suib of America, sad 
do bm oonsntute effernsfa of icciaibes. 
fterviem or uinaU ia these 


The Imcmadgaal Henld TA mcwmII 


Reuicn 

GLENVIEW, Illinois — Zenith 
uectrowcs Corp. said Tuesday 
that it had submitted two co-fun<L 
mg proposals to the U.S. Defend 
Advanced Research Projects Agen- 
Ey vo help accelerate research and 
development 

°oe proposal refers to S24 mil- 
Uon program by Zenith andAmeri- 
can Telephone & Telegraph Co. to 
aeveiop a high-definition television 

processor/receiver, integrated cir- 
SK? *"** Prototype hardware. Ze- 
nuh and AT&T are seeking. 13 mil- 
uonui funding from the agency. 

ine other proposal for which 
feniui seeks $10 million in fund- 
relates io a $21.5 million re- 
program on large-screen 
versions of the company's “flat ten- 
ston mask” high-resolution color 
picture tubes. 
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Unilever’s Profit Grew 9 % in 1988 

^^^h'Dutch Cpmbine Sees SUght Slowdown This Year 

by Ov Staff FmnDapairhts „ ~ 

LONDON The- i in «ower profit growth in 1989, not- lion from £345 million, making an 

niMm tk* » U nuever ing that last vrar*s tmmYvwvl r»n,W< nneratine total rtf £1 .47. hifliftn un 


5 '»* 4«t 

v . t£ 

W.tf 

»£ 

te*« -*.& 


1988 combined nrcSTwif S Vfhxb stancd m 1*84. quoted arm of the group, reported 

£1.45 billion f S2 « 1SiGwfr*LZ yaflever said internalgrowth re- a 24.3 percent increase in per-share 

£1.33 billion the v»r uSSS; from mamed its priority, though it noted earnings for the fourth quarter, to 
; 6 “ 0re ' fqtrisirions during 1988 totaled 1138 pence from 9.96.- making 

^^aiieyer. which earlier this 5630 minion, A number of strategic 44.68 pence for the year against 
i h* T i J u y i0t ™G« i Jbe purchase of ureas had been targeted for invest- 40.54 pence. The company de- 
r®. b ' ased Faberge and Eliza- recnt. the group said, including the dared a final dividend oi 931 
rem Aroen ccCTnetics and toiletries skin-care and fragrances markets, pence for a 1988 total of 13.40 
for S 1 35 billion, said its ' . "Hie Fabergfe purchase from Rik- pence, up from 1109 penceih 1987. 
romiHqiuarter pretax profit rose lis . Family Coro, of the United Unilever NV, the Dutch side, 
**4 percent, to £383 million from States will add key brands include- said per-share earnings rose 35.9 
wuo mutton m the 1987 quarter. Fabergc. Brut, Aquanet, Eliza- percent, to 299 guilders from 220 


quoted arm of the group, reported 
a 24.3 percent increase in per-share 
earnings for the fourth quarter, to 
1238 pence from 9.96,- making 


C' i Si 


¥ 

h d* 


* HcJ 

4-.. =f 


~~1 


consumer concerns. Ii reported to- "8®n« >yroai at franco for me 
lal 1988‘sales' of £17.12 billion, op 1 P°®rion in ihe global peraon- 
t '3;4 percent from £1635 billion the al 'P rcxhlcts market. 

* year before. ... • , ' Mr. Angus said food was another 

In Dutch guilder terms, fourth- ^ “pansion, particularly in 
quarter profit rose 253 penxnt, to “ e high-quality sector. Bakery 
138 billion guilders from 1 02 \jH- P* 0 ™ 161 *. catering, deaning-sys- 
lion, making 5.26 billion guilders 16015 ^ s P e ^ t y chemicals also 
for^ year, up from - 4.42 bErin have growth potential 
1987, or a 19.0 percent rise. - He said growth m the United 

' The chairman, Michad Angus. • ' ”5 ""V* r ™% nOV : 

business suions and brand launches over the 

• tu- i* ^ . .. mg to build op its burinesstn Japan 

ine results were m line with mar- and to -invest in other Far East 


total of 4J29 guilders, up from 3.62. 

Mr. Mahers, the co-chairman, 
said Unilever is now ready -to start 
a new phase of development. This 
would involve further strengthen- 
ing of the core activities aswdl as 
branching into new areas, he said. 

In foods, the company would fo- 


He said growth in the United cus on quality convenience foods. 


States in 1988 was at a more nor- “By quality, we mean food that is 
mal level in the wake of significant healthy, than can be preserved easi- 
volume increases, helped by acqui- ly and tastes good,'' be said. “If you 
smons and brand launches over the look at our acquisitions in 1988 you 


ket expectations and Unflever PLC markets; he said. 


last fenrye are. Unilever is continu- 
ing to bmld up its burin ess in Japan 
and to -invest in otter Far East 


shares fell 12 3 pence on the Lon- 
don Stock Exchange, to 523 peace. 
In Amsterdam, Unilever N V stock 
rose a sharp 230 guilders, to 129.00 


Combined operating profit in Eu- 
rope rose 123 percent, to £886 mil- 
lion far the year from £789 tmffion 
the year before, while profit in 


at the opening, but eased to 126.60 North America grew 17.6 percent, to Ai 
guilders after the results. £281 millio n from £239 mil l io n pans 

~ _ , Rotterdam, the co-chairman, ‘ Famingy elsewhere in the world indu 
•v^Flons Maljers, said he expected advanced marginally, to £349 mfl- said. 


can see that we are already moving 
in this direction.*’ 

Unilever acquired the French 
(dolled-meals concern Hairier & la . 
Carte in 1988, and earlier this 
month, it announced it intended to 
buy the Dutch convenience-meals I 
maker Profood. 

Another important area of ex- 
pansion is food and ingredients for 
industrial customers, Mr. Maljers 
said. (Reuters. AFP ) 


NTT Sees Fall 
Inl990ProfU 

_ Reuters 

. TOKYO — Nippon Tele- 
graph & Telephone Coip. esti- 
mated Tuesday that c urren t 
profit in the year to March 31, 
1990. would fall to 435 bflHon 
yen from 496.74 billion yen in 
1987-88. 

NTT made the forecast in 
its operating plan submitted to 
the Posts and Telecommunica- 
tions Ministry for approval. 

NTTs president, Haruo 
Yamagudu, mwi -earlier, thic 
month tte communications gi- 
ant's current profit to March 
31 this year would not decline 
from 1987-88, though .NTT _ 
had earlier forecast a fall to* 
425 billion yen. 

An NTT spokesman attrib- 
uted the lower 1989-90 fore- 
cast to increased competition 
I from recent entrants into the 
domestic tdecomnamicatiouS 
market. 


STC Pretax Profit Up 22% 


Reuters 

LONDON. — STC PLC, the 
British computer and telecom- 
munications concern, said Tuesday 
that pretax profit for 1988 had ris- 
en 223 percent, to £230 million 
(5400 million) from £188 milli on. 

The company said the results, 
which, were slightly higher than 
market expectations, were the re- 
sult erf strong growth in orders and 
continuing success with cost-cut- 
ting measures. 

Revenue for the year rose 14.0 
percent, to £236 billion from £2.07 
billion. Revenue outside Britain 
grew by 30 percent in 1988 after a 
flat 1987, the company reported. 

STC said operating profit rose 
-16.8 percent, to £223.4 million 
from £191.2 milKmn. At year-end, 
STC had. £283 million in cash, 
against £196 milli on at the end of 
1987. 

. ICL, its computer and data-pro- 
cessing subsidiary, raised operating 
profit despite higher research and 
development spending, the compa- 


ny said. Its strongest markets in 
Britain were in financial services 
and local government. Internation- 
ally, the subsidiary did best in 
North America, Africa and the 
Middle East 

Orders for submarine cables, in 
which STC specializes, rose four- 
fold and contributed to a 50 per- 
cent improvement in sales of its 
communications division, STC 
said. 

Telecommunications sales grew 
by more than 13 percent despite 
reduced revenue from the phasing 
out of STCs TX-4 exchange. It is 
continuing strategic development 
with Northern Telecom on flexible 
access transmission systems, STC 
said. 

Despite a rise in product devel- 
opment costs, operating profit in 
this seam grew 22 percent, it said, 
to £90 million. 

Shares in STC slipped one penny 
on the London Stock Exchange, 
falling to 308. 


France, Belgium Vie ForProducer Groups 
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Reuters 

LONDON — France and Bel- 
gium have begun vying to hire the 
major international sugar and 
wheat organizations away from 
London to set up their headquar- 
ters in Paris or Brussels. 

Jean Parrotte, head of the Inter- 
. national Wheat Council, said Mon- 
% ' day French and Belgian govern- 
ment officials had made attractive 
offers that would have to be care- 
fully studied. 

, The wheat council which repre- 
sents 48 wheat producing and con- 
suming nations, and the Interna- 
tional Sugar Organization, which 
. has 56 members, have said they 
might be forced to move their head- 
quarters when the lease on the pre- 
mises they share in London runs 
out at the end of this year. 

Soaring commercial rents in 
London mean they could face a 


threefold increase-in rent for their 
building, officials from both orga- 
nizations said. 

The British government has so 
far refused to offer a subsidy so 
they will probably be forced to 
move after the end of 1989, the two 
organizations said. 

France is offering rent-free ac- 
commodations in Paris for five 
years, while Belgium is promising 
low, stable rent, with an dement of 
subsidy. ; 

London is also host to interna- 
tional coffee and cocoa organiza- 
tions, which have just negotiated 
new leases on their joint headquar- 
ters that run until March 1991. 

Officials said a decision by the 
wheat and sugar organizations to 
leave London while the cocoa and 
coffee organizations remain would 
cause problems for some member 
countries, like Brazil and Cuba, 


which have the same representa- 
tives- appointed to all four organi- 
zations. 

Bruno Caron, a. French govern- 
ment representative, said Paris 
might be wilting to accommodate 
the coffee and cocoa organizations 
as well if it proves difficult for them 
to m ai n t ain their current premises 
in London. 

The International Wheat Coun- 
cil monitors the global grain trade. 
Its forecasts for world grain output 
are closely followed by major com- 
modity exchanges. 

The International Sugar Organi- 
zation is hugely a central meeting 
place for major sugar importers 
and exporters to discuss the world 
sugar trade. Since the expiration of 
the International Sugar Agreement 
in 1984, it has had no powers to 
control the market by asking ex- 
porters to limit shipments. 


This advertisement is issued in compliance with the requirements of the Council of 
The International Stock Exchange of the United Kingdom and the Republic of Ireland 
Limited ("The Stock Exchange”}. 

ALLIED LONDON PROPERTIES Pic 

(Incorporated and registered in England No. 104394) 

Placing of a further tranche of £35,000,000 
70% per cent. First Mortgage Debenture Stock 2025 
at £ 101.320 per cent..' payable in full on acceptance 


The Council Of The Stock Exchange has granted permission for the whole of the above 
Stock to be admitted to the Official List. 

In accordance with the requirements of the Council of The Stock Exchange at least 
two market makers will be offered participation in the marketing of the Stock. 

listing Particulars 1 of the Stock will be available in the Extel statistical service from 
07rh February 1 989 and copies may be obtained during usual business hours up to 
and including Vst March, 1 989, for.colleetion only, from the Company Announcements 
WicJ Uf' J5, Stoci! Exchange 46 Finsbury Square. London EC2A 1DD and up to 
and including 1 3th March, 1 989, .from: 


AT? 


A Hied London Properties Pic. 
AHied House. 

26 Manchester Square, 
London W1A 2HU 

Cazenove & Co., 

1 2 Tokenhouse Yard, 
London EC2R 7AN 


J. Henry Schroder Wagg & Co. Limited, 
120 Cheapside, 

London EC2V 6DS 


Panmure Gordon & Co. Limited, 
9 Moorfieids Highwalk, 
London EC2Y 9DS 


Lloyds Bank Pic. 
Registrar’s Department, 
Gorfng-by-See. 
Worthing. 

West Sussex BN12 6DA 


27th February, 1989 


Japu 


ISUZU 

Tear 19N 1W7 

Revenue 131 T UN T 

Promt 6 a30l 7.000. 

T: trillion. 

Matsushita Electric 
Writs 

MQuar. im 1988 

Revenue 1S1T 1.40 T 

Profits 44400. SXiOO. 

Per Share 31A1 77.41 

T; trillion. 

United States 

Eulab 

etti Qvar. 1988 1987 

Revenue 3i l.w mM 

NCI me 1410 840 

Per Share (LSI 0J1 

Year 1988 1987 

Revenue 1310. URa 

Mel Inc. 4410 14130 

Per Share — 140 SJto 

EnvirwJyne lad. 

4th Qwr. 1988 1987 

Revenue 12040 115*0 

Net Inc. 1180 Ml 

Per Share 045 044 

Year 1988 1987 

Revenue 48M0 475.70 

Met Inc. 4SJ0 3470 

Per Share— Z44 2.13 

Farm House Foods 
3rd Oner. 1988 1987 

Revenue ISZDO O£M0 

Net Lass 1.29 5X7 

« Months 1988 1981 

Revenue S24_S0 500.70 

Net LOSS 14.10 4.90 

Fisher Scientific 
4th Quar. 1988 1987 


Company Results 

Rewmue (md pre/i/s or tears, <n millions, ore m local 
currencies unless oHienvise inaicoietL 


Revenue _ 
Net Inc 

Per Share.. 

Year 

Revenue _ 
.Net Inc. _ 
Per Share* 


345.90 Z&50 
980 11.10 

0-27 0-30 

1988 1987 

W7.70 wax 
JW 3070 
UM 0X5 


Faster Wheeler 
4th Quar. 1988 1987 

Revenue 30130 338.90 

Net Inc 743(a) I1M 

Per Share 0J1 — 

Year 1988 1987 

Revenue UNO. 1,270. 

Net Inc 2B SO 102 

Per Share 0J1 0JJ9 

o: toss. 


Fuqua Ind. 

4 th Quar. 1988 1987 

Revenue Z33J0 1&6JK 

OperNel — 10)1550 9.54 

Ocer Sharp. . — 0.44 

Year 1988 1987 

Revenue 93140 477.10 

□per Nel 76.70 4120 

Oper Shore- 3JS 200 

a- toss. 


Harcotirt Brace Jovan. 
etn Quar. 1988 1987 

Revenue — 37100 329.70 

Net inc. (a>5M0 75.10 

Per Share — lie 

Year 1988 1917 

Revenue 1.790. l J20. 

Net Inc. (a)5150 90-50 

Per Share— — 1-34 

a; Ins. 


Harsco 

4tti Quar. 1988 1987 

Revenue 337.10 357 JO 

Net Inc. (0)18X0 1140 

Per Share — 047 

Year 1988 1987 

Revenue 1.290 M70. 

Net Inc. 31.10 4130 

Per Share 1.17 220 

a ; Has. 


Hospital Core of Am. 

4» Quar. 1988 1987 

Revenue 1,020. 92110 

Net (ne. 4130 3100 

Per snare — 0.7« 040 

Year 19M 1987 

Revenue 4.110. 4480. 

Net Inc. 2588010)58^0 

Per Snare U2 — 

a: toss. 

Illinois Tool Warfcs 


eth Quar. 1988 19B7 

Revenue 489.60 45100 

Net Income .. 3420 20.70 

Per snare — 0 a 5 on 

Year 1988 1987 

Revenue 1.930. 1309. 

Net Income _ 14020 1MJ0 
Per Share 146 106 

Inspiratn Resources 
4th Quar. 1988 1987 

Revenue 3&S.49 241X 

Net inc 163 023 

Per Shore— OJM 021 
Year 1988 1987 

Revenue — 1440. urn. 

Net Inc. 4100 MOO 

Per snare 043 038 

Kansas City Southern 

4th Quar. 1988 1987 

Revenue 127.70 13SJ0 

Nel Income .(015110 5.90 

Per Share — Ml 

Year 1988 1987 

Revenue »40 5IR40 

Nbi Income -IO131J0 17.70 

Per Share „ — 122 

o: loss. 


Le^oe tt a Piatt 
4th Quar. 1988 1987 

Revenue 21130 116.80 

Nbi Inc 923 9.18 

Per Share 025 024 


GT UK SMALL COMPANIES FUND 

Sodefs JlnvMfetomant it Captfal Variable 
2, Boulevard Royd - L-2953 LUXEMBOURG 

RX. li>LKiuU>ur|j B- 25668 


NOTICE TO SHAREHOLDERS 

NOTICE IS HEREBY GIVEN to shareholders in GT UK SMALL 
COMPANIES FUND lhai as the quorum required ai the Extraordinazy 
Central Meetiae held on Febraarv 23, 1989 was not obtained, a second 
Extraordinary General Meeting will be hdd at the registered office oi the 


Extraordinary General Meeting will be hdd at the registered office oi the 
Fond on March 30, 1989 at 330 p.m. to consider the following agenda: 
X. To amend the Articles of Incorporation so as to adjust neb 
Articles in order to satisfv the requirements of die Law of 
March 30, 1988; and 

2. To amend the Articles of Incorporation so as lo make 
certain h ni l mr adjustments to *h«» Articles, inrlmllng th, 
removal of the requiremente for notices to be sent to 
registered shareholders by registered mail to provide for 
the annual distribution of at least 85 percent of the net 
investment income and to revise the lee s lr ne tnre . 
Shareholder are advised that no quorum is required at the Extraordinary 
General Meeting and that decisions toll be taken at a majority of 2/3 of the 
shares present or represented at the meeting. 

THE BOARD OF DIRECTORS 


Meeting will be hdd at the 
89 at 3-30 p.m. to coraidei 


GT US SMALL COMPANIES FUND 

Sodnfa d’lnvestissement d Capital Variable 
% Boulevard Royal, U2953 LUXEMBOURG 

RX. Luxembourg B- 25176 


NOTICE TO SHAREHOLDERS 

NOTICE IS HEREBY GIVEN to shareholders in GT US SMALL COMPA- 
NIES FUND that as the quorum required at the Extraordinary General 
Meeting hdd on February 23, 1989 w» not obtained, a second Extraordi- 
nary General Meeting will be held at the registered office or the Fund on 
March 30, 1989 at 4.00 p.m. to consider the following agenda: 

1. To amend the -Articles of Incorporation so aa to adjust such 
Articles in order to satisfy the requircmenUi of the Law of 
March 30, 1988; and 

2. To a mend the Article* of Incorporation so as to make 
certain farther adjustments to the Articles, incl u d i ng the 
removal of the requirement* for notices to be sent to 
registered share h olders by registered mail, to amend the 
facility to reduce or defer redemption reanesls in particular 
circumstances, to provide lor the ■"""«■ distribution of at 
least 85 percent of the net investment income and to revise 
the lee structure. 

Shareholders are advised that no quorum is required at the Extraordinary 
General Meeting and that decisions will be laken at a majority of 273 of the 
shares present or represented at the meeting. 

THE BOARD OF DIRECTORS 



REPUBLIC OF IVORY COAST 
Tender No. 2920/DMP 

1 . The National Telecommunications Office 
of the Ivory Coast has obtained a loan from 
the I.B.R.D., in various currencies, to finance the 
cost of the project concerning the refurbishing of 
the equipment and the strengthening of the main- 
tenance of the services. 

It is planned that a portion of the funds grant- 
ed for this loan wifi be used to carry out payment 
for a project covering the supply and installation 
of a system for the control of the radio-electric 
programmes on the Ivory Coast. 

2. The National Telecommunications Office in- 
vites, with this Tender, those candidates who are 
allowed to take part to present their bids under 
sealed envelope for the supply and installation 
of a control system of the radio-electric 
programme within the N.T.O. 

3. The candidates who are allowed to bid can 
obtain further information and examine the 
Tenders files in the Office of the Chef de Ser- 
vices des Marches, located on the 12th floor of 
POSTEL 2001, door 12-07. Phone: 34.67.61 or 
34.66.12 - Telex No. 23790 or 23750, ABIDJAN. 

4. Any candidate who is allowed to bid and who 
is interested in the present Tender can buy a com- 
plete set of Tender documents, by writing to the 
above-mentioned Department, or after consult- 
ing the Charge Books, for a payment of around 
200,000 CFA francs, which will not be paid back. 

5. Each bid must be accompanied by a deposit 
on tender of 1 .5% of the total amount of the bid. 
This deposit must be put forward at the same time 
as the Bids to the Service des Marches, Immeu- 
ble POSTEL, 2001, door 12-07, ABIDJAN-CI at 
the latest on the 13th of March 1989 5.00 p.m. 
imperatively. 

6. The files will be opened in the presence of 
the bidding -representatives who wish to be 
present at the opening on the 14th of March 1989 
at 3.00 p.m. at La Rotonde de la Cite Financidre, 
in ABIDJAN-PLATEAU. 


rto* 1988 1987 

Re-mu* 80«.»C 478.90 

Nel Inc. __ 37.70 38JO 

Per Snare _ 131 124 

LilCO 

Year 1988 1987 

Revenue 2.140. £070. 

Nel Inc. <0)1,130 19130 

Per Share— — 1.73 

a. toss. Full name of comoo- 
ns is Lem Isiand Pavrer A 
Lionimo Co. 


Litton industries 
and Quar. 1989 1988 

Revenue 1200. 1.160. 

Nel Inc __ 4150 40.7U 

Per Snare i.7( 124 

Half 1989 1988 

Revenue 2230. 2250. 

Nel Inc 07.Ce SIM 

Per Share 340 307 


1989 1988 

2230. 2250. 

0700 912B 


Loews 

cm Quar. 1988 19E7 

Revenue 2,960. 2200 

Nel inc 244.10 29150 

Per Shore— 3« 320 

Year 1988 19B7 

Revenue 1O07D. 9220- 

Net inc 90820 49420 

Per Shura 11.94 8.99 


Lubrizol 

tlh Quar. 1988 1987 

Revenue 97720 94490 

Ne* I nc 7420 1220 

Per Shore 1.93 03 

Year 1988 1987 

Revenue 1,130. 1020. 

Nel inc 14000 8123 

Per Shore 329 306 


Medtronic 

3rd Quar. 1988 1987 

Revenue 18420 14720 

Net Inc 2320 21.40 

Per Shore 129 lal 

9 Month* 1988 1987 

Revenue 54380 444.10 

Net inc— 73JM 6350 

Per Share — 420 


GT DEUTSCHLAND FUND 

Society cTInvostisswrieiit a Capital Variable 
2, Boulevard Royal L-2953 LUXEMBOURG 
R.C. Lwunbaarg B — -2SQ23 


NOTICE TO SHAREHOLDERS 

NOTICE IS HEREBY GIVEN to ahareholden in GT DEUTSCHLAND 
FUND ihoi as lhe quorum required at the Extraordinarv General Meeting 
held on February 23. 19B9 was not obtained, a second Extraordinary 
General Meeting will be held at the registered office of the Fund on 
March 30. 1989 ai 3*0 p.m. lo consider the following agenda: 

1. To Amend the Article* of Incorporation bo as to adjust *nch 
Articles in order to satisfy the requirement* of the Law of 
March 30, 1988; and 

2. To Amend the Articles of Incorporation so aa to make 
certain further adjustments to the Article*, including the 
removal oi the requirements for notices to be sent to 
registered shareholders by registered mall, to amend the 
facility to reduce or defer redemption requests in particular 
circumstances, to provide for the animal distribution oi at 

least 85 percent of the net invested! income and to revise the 
fee structure. 

Shareholders are advised lhai no quorum is required at (he Extraordinary 
General Meeting and thal decisions will be token ai a majority of 2/3 of (he 
shares present or represented at the meeting. 

THE BOARD OF DIRECTORS 


WE ARE PLEASED TO AlMVtH \CK THAT 


Ambassador Max M. Kampelman 


WJRM t'RL.Y 


COUNSELOR OF THE DEPARTMENT OF STATE 


HEAD OF THE U.S. DELEGATION TO THE 


NEGOTIATIONS ON NUCLEAR AND SPACE ARMS 


WITH THE SOVIET UNION 


HAS REJOINED THE FIRM'S WASHINGTON OFFICE. 


Fried, Frank. Harris. Shriver & Jacobson 

1001 PENNSYLVANIA AVENGE. N W. 


NEW VORK 


WASHINGTON. D.C. SuntH 


IXXS ANGELES 


< f £ ; ’ ' ■ "?.■& -p- . • 

CS PRIME BOND 

MANAGEMENT COMPANY LUXEMBOURG 

Distribution 
as per March 1, 1989 

to holders of Category A units of 

CS PRIME BOND 


Investment fund under Luxembourg law 
for hard-currency govemment bonds 

Category A: coupon no.1, DM 5.50* per unit 
exempt from withholding tax 
Category B: capital growth (no distribution) 

* equivalent to ECU Z8S (rounded) 


Security 
registration code: 
Cat. A 534.246 

Cat. B 594.247 


The amount distributed is payable free of any fees at the offices 
.of the following paying agents: 

Credit Suisse Paradeplatz 8 

CH-8021 Zurich 

Credit Suisse (Luxembourg) S.A. 23. avenue Monterey 

L-2163 Luxembourg 


CS PRIME BOND invests exclusively in top-rated bonds issued or 
guaranteed by a government and denominated in a hard curren- 
cy (Sfr, DM, Hfl and yen). It thus offers both maximum security 
and a high degree of currency stability. 

The Annual and Summary Reports for the 1987/88 financial year 
will be available from the beginning of March 1989 and may be 
obtained either by means of the order form below or from the 
paying agents mentioned above or any Credit Suisse branch of- 
fice in Switzerland. These will also provide the latest SemiAnnua! 
Report and the Sales Prospectus. 


Wl in this form in block letters and return to: 
Credit Suisse, Investment Funds, P.O. Box 590, 8021 Zurieh 


Please send me 

die following documentation 


Mr./Mrs ./Miss 


□ Annual Report 

□ Summary Report 
CS PRIME BOND 


□ Semi-Annual Report 

□ Sales Prospectus 
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Bebear, Generali Win Battle for Control of Midi 


By Jacques Neher 

Spc. till h • the HemU Tablet? 

PARIS — With the backing of French insti- 
tutional investors and Italy's largest insurance 
company Assicurazioni Generali SpA, Claude 
Bebear wrested control of Compagnie du Midi 
during a stormy shareholders meeting Tuesday. 

The coup set the stage for negotiations be- 
tween Midi and Generali aimed at launching 
insurance joint ventures in Europe and else- 
where. Generali owns around 17 percent of Midi- 

Mr. Bebear. president of Axa-Midi Assur- 
ances. Midi’s insurance group, easily won three 
additional seals on Midi’s board over the objec- 
tions of Bernard Pagezv, Midi's chairman. It 
brought to six the number of seals controlled by 
Mr. Bebear. 

Generali also won two seats, giving Mr. Be- 
bear and Generali together a majority on the 
14-member board. 

Sources close to the company said that Mr. 
Pagezy's resignation was “imminent" and that 
Mr. Bebear was expected to become chairman. 

".As far as 1 know, the job isn’t available yet.” 
Mr. Bebear quipped at a press conference follow- 
ing the shareholders meeting in which his resolu- 
tions carried nearly 85 percent of the vote. 

On the Paris Bourse on Tuesday. Midi's 
shares rose to 1.550 francs (5250) from 1.470 
francs a day earlier. 

Ironically, it w as Mr. Pagezy who last spring 
enlisted Mr. Bebear to merge his Groupe Axa 
with Midi in an attempt to fend off Generali, 
which had begun building a stake in Midi. 
Together, they created the second-largest insur- 


ance concern in France with 4.200 agents and 
1988 premium income of 36 billion francs. 

Generali threw its voting weight behind Mr. 
Bebear only after Caisse des Dipdts & Consig- 
nations. the French state-owned public savings 
institution, unexpectedly indicated it would 
vote against Mr. Pagezv. Caisse des Dtpdts has 
a 4 percent stake in Midi. 

Other institutions, such as Compagnie Fin- 
anci&re de Paribas and the state-owned insur- 
ance group. Union des Assurances de Paris, 
also sided with Mr. Btb&r. 

Screes said Caisse des D6pdts represented 
the pivotal vote. They speculated that the institu- 
tion was "paying back" Mr. Beb£ar on behalf of 
the government for his recent help in resolving a 
shareholding controversy in Societe General e. 

Axa-Midi agreed to take a 4.5 percent stake 
in SociSte General e. helping Georges Pebereau 
and his Maroeau Invesdssements to withdraw 
after a failed assault on the French bank. 

Mr. B&bear said he had been confident that 
Generali would support him . 

“I know Generali's strategy is the same as 
mine." he said. "I would have been very astound- 
ed if they had voted against our resolutions." 

One of Generali’s new representatives on the 
Midi board. Eugenio Coppola di Canzano, said 
Generali had not agreed to forego buying more 
shares in’ Midi, (hough he did not elaborate on 
his company's intentions. 

French regulatory authorities last year gave 
Generali permission to acquire up to 33 percent 
of Midi if it had attained 20 percent by this 
coming July. 


Simon Rudolph, an insurance industry analyst 
with UBS/ Phillips & Drew in London, predicted 
Generali would consider additional stock pur- 


chases as "an option" in case its cooperation 
attempts with Mr. B&b&ar proved unsuccessful. 

"If things go well with Axa, why should it 
bother spending aD that extra money?” Mr. 
Rudolph said. 

Both Mr. Coppola di Canzano and Mr. Be- 
bear said they would soon begin talks on devel- 
oping projects of "common interest" in the 
insurance field. 

Pierre Barberis, managing director of Axa- 
Midi Assurances, said the companies would 
explore joint ventures in European markets 
outside of France and Italy, as well as to work 
on ventures for specialized insurance products 
for the global market, such as marine and 
aviation insurance. 


"In Europe, it will be nation by nation ap- 
proach.” Mr. Barberis said. 

"If we tried to go into the German market on 
our own, we would get crushed like a flv bv 
Allianz. But together with Generali we could 
do something." 

Midi has a formidable distribution network 
in France and Britain , comprising Assurances 
due Groupe de Paris, Drouot Assurances and 
Equity & Law Life Assurance of Britain 

Generali is believed to be less interested in 
Midi's other assets, which include the Paris 
stockbrokers#: Meeschaert-RousseUe, and a 
portfolio of real estate and industrial holdings. 
Its assets amount to more than 120 billion francs. 


STATUS: Declining Prestige Hurts U.S. Sales of European Luxury Cars 


(Continued from first finance page) 
cits and social issues like homelessness was also 
more evident than in the previous two years. 

'! don't think people are backing away from 
buying Jaguars because they’re concerned about 
the ozone layer." Mr. Meer said. "It’s not cause 
and effect. But I think both things — the worry 
and the decision not to buy — spring from the 
same underlying feeling: that we can't have ev- 
erything." 

Until 1937. European makers of luxury cars 
had consistently been able to charge premium 
prices and increase sales for two reasons: sub- 
stance and stvie. 

European companies, first of all, benefited 
by demonstrating a quality and performance 
advantage over most American-made cars. 

European automakers also attempted to rein- 
force their sophisticated, high-class image by 
advertising and promotion that often focused 
on status. Aston Martin Lagonda Ltd. of Brit- 
ain. for example, ran an advertisement that 
read “Demoralize Thy Neighbor." 

Another crucial aspect of European luxury 
car marketing has been the message that it is 
intelligent and acceptable behavior to reward 
oneself by spending an enormous sum on a car. 

Such behavior made sense, In the logic of the 
marketers, because the buyer was getting a 
superior-quality vehicle. 

Throughout the 1980s, however, U.S. auto- 
makers have narrowed the gap in quality and 
performance, eroding the extra value that 
American luxury-car buyers perceived they 
were getting for the premium prices. 

“We've had three to four years of pretty good 
news from the U.S. carmakers, and the public is 
starting to find out,” said David E Davis, 
publisher of Automobile magazine. 


“We’re seeing the convergence of two impor- 
tant trend lines: rising import prices and grow- 
ing improvement by the domestics. There had 
to be a point where they crossed." 

Moreover, the 1986 overhaul in the federal 
income tax laws increased the cost of owning a 
luxury car. The deductibility of most interest 
payments was phased out and the use of invest- 
ment tax credits was curtailed. 

That meant lawyers, doctors and stockbro- 


f Luxury cars are still a 
symbol of success, but the 
consumer is becoming 
much more pragmatic. 1 
Sandy Hoffman, senior vice 
president, Roper Group 


kers who once routinely deducted their cars as 
business expenses were forced to make more 
practical choices. 

The decline of the dollar's value against the 
Deutsche mark, the Swedish krona and other 
European currencies has accelerated the price 
increases that luxury car makers had begun 
about two years ago. 

Many executives in the luxury car import 
business are now convinced that prices have 
risen so high — and competing American vehi- 
cles have so markedly improved — that buyers 
no longer believe the extra value in a European 
luxury car justifies the premium price. 

"You don’t really know where the price vs. 
value threshold is until you’ve crossed it,” said 
Brian Bowler, president of Porsche Cars of 
North America, Inc. “And we crossed iL" 
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PEARL TIPPED 


While the price of some Porsche models has ! 
jumped sharply, the number of cars brought 
into the United States has dropped by nearly 
half since 1986, to 15,737 from 30,471. 

One Porsche dealer, who asked not to be 
identified, commented: "A guy just came into 
my place and said. Tm willing to pay $40,000 
for a Porsche 911. But $55,000? Thar’s crazy."' 

Joseph Herman, who is a partner in 22 auto 
dealerships, most of them selling European 
luxury cars, said consumers who buy cars that 
others think are too highly priced fail to achieve 
the images for which they are searching. 

“The problem is that a person who spends | 
too much money on a car that doesn’t have ; 
sufficient value is perceived by his friends to be j 
a fool" Mr. Herman said. j 

As demand for European luxury cars has 
declined, widespread dealer discounting has 
ensued, enabling some buyers to buy luxury j 
cars for thousands of dollars less than the 
slicker price. This has upset manufacturers, 
who think it cuts into their luxury images. j 

The sales erosion worries executives of auto | 
import companies, who have been huddling 
with their European counterparts to develop 
strategies for halting the decline. 

A.B. Shuman, a spokesman for Mercedes- 
Benz, disputed the notion that affluent con- 
sumers are backing away from expensive Euro- 
pean cars. 

Nevertheless, to make Mercedes more af- 
fordable and more attractive, the company has 
lowered the price of its entry-level 190 series. 

Porsche has frozen prices for the rest of the 
year, dropped the lower-priced 924 model and. 
in order to improve the value- to-price relation- 
ship, added a more powerful engine in the 944 
and a new suspension in the 91 1 . 


Lockheed Stock 
Rises on Rumor 


Thiokol’s Stock Advances ^ my Declines 




On Plan to Split Company Comment on 


Of Takeover 


/travel 

LOS ANGELES — The 
price of Lockheed Corp. stock 
rose Tuesday on continued 
takeover speculation and on 
Lhe belief that the company 
may be preparing a restructur- 
ing program. 

"There have been takeover 
rumors for several weeks 
now." said Lawrence Harris or 
Bateman Eichler H01 Rich- 
ards Inc., "but I know of noth- 
ing concrete along that line." 

Lockheed stock rose 87.5 
cents, dosing at 548.625 on Lhe 
New York Stock Exchange. 

A company spokesman de- 
cimal comment. 

Mr. Harris said he expected 
the company to announce a 
restructuring as early as next 
month that would make it a 
less attractive takeover candi- 
date. He said he thought such 
a program would include a 
slock repurchase and the di- 
vestiture of pan of its informa- 
tion systems business. 


By Julia Flynn Siler 

'iv Vi*A Tinier Sittut 

CHICAGO — Morton Thiokol 
Inc.’s plan to split into two compa- 
nies was greeted favorably on Wall 
Street on Tuesday, where its stock 
rose S2.25, to $4125 a share. 


On Monday, the company said it 
would spin off its commercial oper- 
ations from its troubled aerospace 
unit, the division that made the 
booster rocket whose failure led to 
the explosion of the space shuttle 
Challenger three years ago. 

The plan would create a new 
company. Morton International 
Inc., consisting of specialty chemi- 
cal airbag, and salt businesses and 
having estimated annual sales of 
almost 51.5 billion. 


The current corporate entity, 
which would retain the aerospace 
business, would be renamed Thio- 
kol Corp.. and would have annual 
sales of about SI. I billion. 


qualify for listings on the New 
York Stock Exchange- 

The company also said it expect- 
ed significant special charges asso- 
ciated with the transaction to lower 
its net income for the fiscal year 
that ends cm June 30. 

It did not specify how much the 
charges might be. but it said the 
company’s operating earnings 
would reach previous projections 
of S3 .40 to $3.60 a share. 

“The transaction will allow- in- 
vestors to evaluate better the indi- 
vidual businesses and their future 
outlook, enhancing the likelihood 
that the true value of each business 
win be properly reflected," said 
Charles S. Locke, Morton Thu> 
kol’s chairman and chief executive. 

The spin-off plan was welcomed 
by analysts, who said the problems 
in the company's aerospace divi- 
sion had overshadowed the heal thy 
earnings and good prospects of its 
other businesses. 


Columbia Talk 


Under the transaction, share- 
holders would receive a tax-free 
distribution of a share of Morton 
International stock for each Mor- 
ton Thiokol share. The company 
said it expected both companies to 


"Morton Thiokol’s aerospace 
business has been widely perceived 
as a drag on the company s stock,” 
said Katharine Plourde. an analyst 
with Dr ex el Burnham Lambert Inc. 
in New York. 


tfi'H.Vn 

LOS ANGELES — Offi- 
cial. of Sony Corp. of America 
and Columbia Pictures Enter- . 
tainroent Inc. have refused to 
comment on reports that Sony 
plans to buy Columbia Pic- 
tures Entertainment. 

But shares of Columbia rose ; 
for the second consecutive day 
on speculation that Sony » in- 
terested. 

Columbia nvsc SI, to ck«c. 
at $16.75. on the New York 
Stock Exchange. The Mock , 
had risen $1. St* on Monday. 

Analysts said (he specula- 
tion about Columbia had 
helped revive interest in 
Warner Communications Inc. 
stock. Warner snares row 75 . 
cents, to close at 542.625, in 
New York. 

Some analysts said the ru- 
mors about both companies 
could have been triggered by 
the recent agreement by New 
World Entertainment lobcac- ‘ 
quired by Pathe Entertain- 
ment Inc.' for SI 38 million. 


ADVERTISEMENT 

INTERNATIONAL RINDS 


February 28. 1988 


Quo lull am supplied bv funds listed. Net asset value quotations ore supplied br Hie Fuads lilted wi ratfto exenrtMa of somoouatvi b osedo n issue 
e marginal symbols Indicate frequency of qwrtaHons supplied :{d>- dally ; Iw)- weekly MM- M-manthtyj (ri- regularly, (»J -twice wesklv. Iml -monthly 


AL-MAL CROUP 
(w) AI-Mal Trust. &A 
t r i Manaosd Currency 
l r ] Futures 
,'wi Eaully 
1*1 Band . 


I EBC AMRO TRADED CURRENCY FUND. JARDINC FLEMING. GPO Bo* 11*48 Hu K9 

308.78 flld line.: Bid- s 1422 -Otter. S 1*467- td I J.F Japan Trust V uni DO 

311.78 I?td tCtn>: BW- * 19.53 Otter, s 20.136 f d j J F Pacific SecTrusi _ _ 1 23.10 

1 INTERNATIONAL INCOME FUND l O > J.F POCMIC UvCMtW Tm*t - V 

Id] Short Term 'A' (Aceum) — S 1.1900 (d! J.F Hong Kong Trusl S 6U6- 

td) Short Term 'A' (Dtstrl S 0.7731 t d ) J.F Euranm ^ * 

Id i Short Term 'B 1 (Accuuil — 5 1 .4877 idiJF international — _ — - J |30a 

< d I Short Term 'B' ( Dlstrl S 1.0602 td I J F Gib ConverflBWS Trust 1 10 JO 


S 1311 78 I?td (Coo.: Bid- * 19.52 Otter . S 
S 779.49 INTERNATIONAL INCOME FUND 

S I0J6.M (dl Short Term 'A' (Aceum) — 

I — I Rfnvt s 105X26 t a 1 Short Term 'A' IDfsf rl 

ALPHA ASSET MANAGEMENT LTD. tdl Short Term 'B 1 I Actum 1 

(ml Alpha Global Funs S 536.79 ( a i Short Term B - CDlstri 

twl Nlatotos-AppleBole Aurelia. S 12X22 (w) Long Term ■ _ , 


29,29- LLOYDS BANK PLC. POB 428. Geneva II 


BANK JUUUS BAER £ CO. Ltd. 


( a ) Barhnnd 
(Ol Connor _ 

Id 1 Equibaer America 
( a > Eauibatr Europe 
i d ) Eaulbaer Pacific 
(distocbbor — 

|d 1 5FR-BAER 
( a 1 SwlMbar _ 

BAII MULTICURRENCY 
( r I Multicurrency USA 
t r j Multicurrency Ecu 
( r I Multicurrency Yen 
( r 1 Multicurrency FFR 
BNP INTERFUNDS 

(*»! Inferbond Fund 

twl Inter currency USS 
(w) Inter currency Dm 
( w) Inlcrcurrencv Sterling 
(w) Inter currency Managed 
(wl imereaulry French Otter 
l«i inioroaully Pacific Otter — S 
( « i mterequitv N. Amer. Offer. S 
I wi inter equity European Class S 
(wl Iniereaultv Australia Cls._ s 
(w) Infer luk Casltal Belgian LF 


ELDERS INTL. MOMT. 5ERVICES INC Mrs. C. BertelCtlUSS) 2086 II /exf. 2222 


SF 911X0- Iw. Rotter. President (2121 57341*40 -HwlLiovds inti Dollar ~ » 

Micrt: s 307 JO +1 *»)Lio vos Inti Europe SF 

idiESP. — S 129.91 +!** I L lords mn Growth SF 

fdlEMR » 98.32 -ft wlLtayds Inl l Income — _ SF 

SF 1698X0* I ELDERS 5WlTZ.(838) 24 79 79 +Iw)Llows Inn J4 America — * 

SF 1941.0C" 1 1 wIEMers Inf BldSF KUTSOffer SF I072S +lw)LlavdSlMT Pacific SF 

SF 977X0*1 (wtEldersAusBld AS B72SOffer as 9125 -HwlUovds Inf I. Smaller Cos _ * 


SF179BX0* fdlEFF 

S 1438 00- Id I ESP 

SF 1403X0- tdl EMB 

SF 1698X0- ELDERS 5WITZ.(838) 24 79 79 


+(w>Llovas infl Dollar 

307.73 +lw>uovos mn Europe — 

129.91 V( w lUovdS inll Growlh 

98.22 -I IwlLloyas Inl'l Income - 

+(w)Llovdi inn N. America . 


SF 2241X0- EOUIFLEX LIMITED MAGNUM FUTURES FUND LTD. 

i wi Europe A FL 1045 (m) Sterling Class J SX9 

S 1247J9 (— i .-Jxrni A FL MAO (ml U.S Dollar Class — * 9-98 

ECU 1.131X6 (wl North America A FL 10.06 MERRILL LYNCH 

Y 341482.00 EURO PACIFIC ADVISERS Ltd. I d 1 Dollar Assets Portfolio ; 1X0 

FFIQL9SSIM (Wi Cameie s 774X5 f d I First Convertible Sec Fd — S 11.46 

(wlMcleere Y 121997.00 IOI Iberia portfolio . — J 10JM 

S 181.94- lw) Pacific Horizon Hurt. Fd 8 1819X3 ( d 1 Mulll-Curr. Bond Portfolio. S 12X2 

S 10.40 FACMCMT. LTD. INV. ADVISERS I d I UJ^A Income Portfolio S 9.16 

M 29X6- 1. Laurence PauntvHIIL EC4. 01-623-4680 (d I US Federal Sec ur lies S 939 

t 10.14- (wl FAC Alkmflc S 18X1 I d 1 World Nat Res Ptl. Shone A 8 10.18 

S i(LU“ lw) F&C European S 34.03 ( d ) World Nai Res PfL Snore B * 10X9 

s 14X3 (wl FAC Oriental ________ S 8277 MIMHRITANHIA.POB 171. Sf-Metter, Jersey 

S 17X9 Cw) FAC N. American MC Fd _ S 8.92 idl infJtlgh income * 2550* 

5 1125 mi FAC Nordic Fund % 11X1 ( d I Dollar MoruCurr % 14J10- 

S 8X7 FIDELITY INTL INV. MGMT (LUX.) S JL Id) Dollar Mon. Port S 1879 

id iFldctllv Conv Sec. Part! S 9.96 Id > Sterling Man. Port C 1X53 


_ FL 10 45 (m) sterling Ckm C 

_ FL 1130 (ml U S Dollar ClaM S 

_ FL HUM MERRILL LYNCH 

UL id) Dollar Assets Portfolio S 

_ s 77435 I d I First Convertible Sec Fd — S 

Y 121997X0 tdl Iberia portfolio — V 

S 1819X3 I dIMultl-Curr Band Portfolio. S 

ERS Idl U3.A income Portfolio S 

'-623-4680 Id) US Federal Sec ur lies S 

_ < 18X1 I d I World Nat Res Ptl. Shane A 8 


LF 54366X0 tdlNeq Europe Fund. 


(«*1 Inlerkij. Cap.Fr Securtte FF 11X63X3 1 FIOELITY POB 67W Haailltoo Bermuda 


935 I d ) Pioneer Markers . 


|wi Intertu* Capital FFr FF 12913X1 (ml Fld.Amer.Vol.il Com. .... 

(wl InrerluxCao.FronceCao. FF 10387.34 (ml FKL Amr.val.il Cum.Pref. _ 
( wl intorlut Cop. LUF/BEF LF L67X20X0 iml Fid. Amer. VaLIU Com. ___ 
(wl imeriux Capitol ECU _ ECU 1X3134 (ml FltLAmr.Val.il I Cum Pret.. 

BANQUE BELGE ASSET MGMT FUND I a ) Fidelity Amor. Assets 

Share Distributor Guernesev 0481 26614 ( 0 1 Fidelity Australia Fund __ 


1(d) U.K. Growth . 


(wl 1 nr I Equity Fund (Sicavl _ 

I wi mn Bane Fund (Slcav) 

BANOUE INDOSUEZ 

(wi Aslan Growth Fund 

(wl Asian income Fund 

(w) Dlvertwnd - 

(wl FI F-imemot. Dlvjx 

(w) FIF-Inlemat. DlwJ 

(wl FIF 1 rdemat America -- - 

(w) FIF intemat.Euroae 

twl FIF Internal. Pacific - . 


( d 1 Fidelity Australia Fund 


(w) France International FF 


11.04 ( o 1 Balanced Portfolio-hedged _ s 
1030 Idl Balanced Porttallo-unheda . s 

( d ) Fidelity Discovery Fund s 

7764 (d ) Fidelity Dir. Svgs.Tr. s 

9X6- id) Fidel Ity Far East Fund S 

84.95 (d) Fidelity Frontier Fund S 

17.72 td) Fidelity Global I ndLFd S 

1BX* (d) Fidelity Global Solct Fd S 

1439 td) Fidelity Int’l. Fund S 

2566 tdl Fidelity Orient Fund 8 

41X7 Idl Fidelity PocJHC Fund S 

98X9 td> Fidelity Socl. Growth Fd. __ S 


(w) France Blue Chios No 1 FF 108.920X8 (d I Fidelity World Fund 


9463 Id) Amer. Inc A Growth S I J1Q- 

100.75 t d)GaW A Prec Metals S 1 027* 

46X5 l d I sterling Mon. Curr - I 17X80 

mat t d ) jopoo Dollar Pert. Fd S 4X64* 

106.98 ( 0) Jersev Gill C 0.1916 

1430 I d ) Ohoson OMNI Strol - 8 16330* 

1136 ( d ) Asia Super Growth Fund ~ * 11X20” 

10X0 Ml MAR BEN 

16.14 (W) Class A S 121.78 

157.92 NMB BANILPO 1U0.1BH BV Amsterdam. 

66.18 twl The Brain Fund S 1X9 

19X0* (wl NMB Dutch Fund FL 33X0 

1X70 OBLIFLEX LIMITED 

11X4 (w) Multicurrency - — S 19.71 

1299 (w) Do! tor Medium Term — 3 1-UD 

9SXS I w) Dollar Lent Term S 1176 

320.97 (w) Japanese Yen * 28.10 

32«& (wl Poud Sterling t 14.91 


friiT- !l ' 


I 107. 290 

t 77*600 
C 701300 
8 106 500 


(w) inoosuez Mulllbonds DivJt 
(wl 1 ndosuez Multibonds DIv.B 
twl ■ ndosuez Multibands USS — 
(wl indmuez TiAuiribands DM _ 
(wl Inoosuaz Multibonds YEN 

lw) FIF InlerTOtJoaan 

lw) fif int. Nat. Res. A 

(w) FI F int. Nat. Res. 3 

IW) IPNA-3 - 

(w) Malacca Fund 

(wl The Siam Fund ______ 

(w) Pacific Gold Fund 


I 120X9 FIDELITY PERFORM PORT 

S 270J3 Id) Amertcon Portfolio 

S 104X9 Id) Dollar Lktuldltv Portfolio 

S 101X1 (dl European Portfolio 

s 10,141.00 (d) GMMiConvs. Portfolio _ 
Y 1.136X0 (B)Hord Curr. Liquidity PHI. 
S 1037 ( d 1 IntL Band Portfolio. 


661 B | (w) Deutsche Mark . 


128X9 FIDELITY PERFORM PORTFOLIOS LTD. I (w> Dutch Florin 


104X9 Id) Dollar Liquidity Portfolio.. 
101X1 (d I European Portfolio 


0X9 [( w) Dutch Florin Multi . 


(d 1 intL Equity inpomePNl. S 


1120X0 (d) japan Portfolio — : 

10X2 (d) Recovery Portfolio 

13X7 1 0 1 South East Aston Portfolio- 
1214 Id) Sterling Liquidity Ptfl 


BANQUE PRIVEE E. DE ROTHSCHILD (d 1 U.K. Portfolio 

10) Cursllor BP Fi*ed IrmFund— DM 99.77 FOKUS BANK AA 472 420 

( 0 ) Curator BP General Fund DMI23X4 iw) Sconfondslnri prawtt; 

(wl Dal WO Ld Equity—— S 1012X1 FORBES PO BW7 GRAND 

1 wl Oalwa Let int. Bond S 1059 M London Agent 01-839-3013 


DM 123X4 (w) Sconfonds infl prowlti Id — . 1 
. $ 1012X1 FORBE5 PO B887GRAMO CAYMAN 

S 1819.34 Landwi Agent 01-83* 3013 

(bi Eagle Fund LF 10197X0 wi Fortes High Inc Gil! Fd — C 

IwlEcuD Or ECU 95X9 wl Gold income — — S 

( b ) Governm. Sec Fund* S 7532 wi Gold Appreciation S 

(*) Leicom % 2283X6 GAIA CURRENCY HEDGE FUNDS 

lb) Oooortunitles Fund — — S 81609 wiGata Hedge I _ — S 

(b) Prlroptund DM 4697 w I Gala Hedge II S 

Ibl Pri first S 490X3 GAM ANLAGEFOND5 AG. 

(blPrt-Tech S 1159X7 POB 1668034 ZurkJi TefAl-l-2S14640 

lw) PenlePlus BF 54*3200 (w) GAM tCH) America SF 

I M Select. Horitqn Dev FF 5136110 (wl GAM (CHI Mondial — _ SF 

1 1 ) Select. Horizon FF FF 54609X6 (w) GAM (CM) Portllc SF 

(b) Source Slcov S 11.19 GARTMORE FUND MANAGERS 18 

(bl Siar Conv. Fund FI FL 1010*00 45JLQ Matte Street. JER5EY 0534 273 

( b J Slar Conv. Fund USD S 99.79 CAPITAL STRATEGY Fa LTD. 

BANQUE SCANDINAVE EN SUISSE- (d 1 Sterling Deposit ( 

GENEVA Id) USS Deposit 3 

(wl BSS Bond Fund SF 7832 ( d I DM Deposit DM 

iw) 8SS Inrelsec 5F 1639X2 ( d ) Yen Deposit Y 

(Wl BSS Infl Bond S 1X30 Id) Ew.Fr.DepasH SF 

fwl BSS Inll Equity S 1.990 ( d ) Austr.Doltar Dep.td AS 

B.FJLCX6 (d) French Franc Deposit fd . FF 

iw) Ecu Mult, Placement ECU 1150X8 ( d I N. Amertcon S 

BROADGATE INTERNATIONAL FUND (d) Japan Y 

< d ) S Money Market S 11.92 1 d ) PodBc Basin Y 

(0) Non-S Money Market DM 2938 ( d ) International growth S 

1 w ) S Bond S 1222 (dl British E 

iwi Non-S Bond dm 31x4 (d ) Sterling Gilt l 


10.19 wl Swiss Franc SF 11X7 

1X3 w) Swiss Multicurrency SF 11X2 

0.98 w) European Currency __ ECU 1334 

9.14 w) Convertibles » 1040 

0.95 w) Swiss Mullt-dlvldend SF 9.94 

1X1 PARIBAS-CHOUP 

140 dl Beliix Fund _______ LF 10X66X0 

1X4 d 1 Cortexo International S II 7X7 

8X7 d ) Ecuoar _______ ECU 1X47.12 

10X0 dlFpr East Growth Fund — S 161X4 

1.10 d> Lienor S 8X2 

d> Parol i-Fund — S .S 

135 dIPoreurooe Growth s 19X0 


FF 54609X6 (w) GAM (CM) PodllC SF K 

_ S >1.19 GARTMORE FUND MANAGERS INT. 
FL 1010*00 45JLa Matte Street. JER5EY 0534 27301 
S 99.79 CAPITAL STRATEGY Fa LTD. 


w) GAM (CH) America 
w) GAM (CH) Mondial, 
w) GAM (CH) PodllC- 


(O)Porlnter Fund ________ S 215X7 

Id) Par US Treos. Bond 'Cl. B'_ S 140X0 
Id) EurapheniK ________ FF 1X8278 


SF 107200 
SF 1249X0 


48.90 (d) Eurapneni* _____ 
5.16 (a)Parimer Bond Fund. 

651 Idl Porlbos-Rente 

(d ) ow 1- Franc 

84X4 (W) Obfl-dm 

107.93 (wl ObllBaslian 

(wl Obll-Dadar 

1 wl QM i-Yen 

07200 (w)OMLGulden 

249X0 (wIPoraubse 


SF 1385X0 (wl Parlapon 

PERMAL GROUP 
(ml Drakkar Growth - 

(ml Noscal Ltd 

1X01 (ml Select Equities Ltd 

1X00 (ml 5pecial Opportunities LIO - 
5X01 (m> value N.v 


. S 1330 
LF 1J8SX0 
FF 1,170X1 
DM 1X04X2 
SF 9145 
S 1,19194 
Y 107X21X0 
FL 1X3773 
SF 1X3645 
Y 3A03X0 


500X0 1 PIERSOI6HELDRING £ PIE RSON M.V. 
5X00 POB 243,1000 AE Amsterdam (20-21 1188) 


1x00 (w) Asia Pac Growth FdN.V - S 
10.00 (w) DP Amer. Growth Fd N.V. . S 
141 (wl DP Energy Resources. S 


648X0 (w> Europe Growth Fund N.V. FL 
297X0 1 (w) Japan Diversified Fund _ S 


(wl Global Equity ______ S 1678 ( d J international Band — S 

lw) Global Bond S 1292 t d ) Yen Convertible bond Y 3 

I w) Global Bond & Equity S 1156 (dl European Fund DM 

(wl Free. Mets/Min. Secs S 6X0 (d I EX. 17. Fund ECU 

B.W MANAGED ASSETS CY.SICAV l d I Australasian fund < 

(i) Global Bond Fund ECU 10X3 ( d 1 Canadian fund Card 

it) European Securities Fund . ECU 11X1 I d I Emerging Markets Fund _ C 

m French Securities Fund — FF 11293 (d ) Globe! Resources Fund — 5 
111 North Americon SeeuFimd . 5 9X1 GEFINOR FUNDS 

II l Pacific Basin Seal. Fund S 10X6 London :01 -4994171. Geneva :4 1-22355530 


1 w) Global Bond & Equity S 

(wl Prat Mets/Min. Secs S 

B.W MANAGED ASSETS CY, SICAV 


1678 I d j international Band _ 
1292 (d) Yen Convertible bond. 

1336 < d 1 European Fund 

6X0 (d I EX.U. Fund 

( d 1 Australasian hind . 


297X0 (w) J(B>an Diversified Fund — - 

2X6 (w) Lqvoraoea Cop HoM 

2X2 (w) Tokyo P0C.H0HL N.V 

1X6 PUTNAM 

1X2 ( d ) Emerging tilth Sc. Trost — 


2970X01 Iw) Putnam Em. Info. Sc. Tr — S 


4X9 (d) Putnam inti Fund S 10.16 

0.9S ROBECO GROUP 

030 POB 973, Rotterdam (1X4650711) 

0X7 (dl Robeco FL 10210 

0.97 (d I RoUnco FL 97.90 

075 (dIRarento FL 6070 

fd) Radamco FL 160X0 

ROTHSCHILD A5TX6GT. 


CAISSE CENT RALE DES BANQUES POP. (w) East Investment Fund _ S 1034X800 (*) Tokyo Poe. Hold. (Seal S 189X1 

Id) Fructllux-Obl.FSES FF 5414X91 iwi Scottish World Fund t 190X338 1 ROYAL B. CANAIMLPOB 2466UERNSEY 


(d) Fructllux-Obl.FSES FF 

I d ) F ractlluK-Obl. Euro ECU 

fwl FructlhfK-TVct.Fses FF 

1 w) Fructllux-AcI.Euro _ — , ECU 

(d I FruetBuK-Tresarfer FF 

CALLANDER 

(w) Callander Emer.Gr. 5 

1 wl Callander Fund-Asset , — _ S 
Iw) Callander Fund-Span. . Ptas 
CAPITAL INTERNATIONAL 

(w) Capital inrl Fund S 

lw) Cool lot Italia SA — S 

CIC GROUP 

1 d ) Obllclc Monefalre FF 

( a 1 Ohllclc Court Terme FF 


FF 541609 lw) Scottish World Fund z 190X3 

ECU 1X1830 fwl State 51. American 8 24279 

FF 6X6174 GENERALEBANK 
ECU 1,121X8 isee also mterseie* Group) 

FF 548938 ( a ) Ren fin west S 273 

fd 1 Capital RenHmrasf S 119. 

_ 5 10258 Id 1 R«!linb6l DWT. _____ LF 97HX 

_ S 10239 I d 1 Renttnbel CaA. LF 10377. 

Ptas 9,964 GLOBAL ASSET MANAGEMENT CORP. 

11 A I hoi SLDouglas.l.af Man4*634-26017 


. s 8689 fw) FururaamSA. ___ 
s 3257 (w) gam Arbitrage Inc . 

lw) GAMerica Inc 

FF 1093877 (wl GAM Australia Inc . 
FF III85X2 (wJGAMASOOninc 


Z 190X338 ROYAL B. CANADA.POB 24LGUERNSEY 

S 2427900 +lw)RBC British Fund LKL I 5J3* 

+(wiRBCCam»dkKi Fund Ltd. C8 1621* 

-HwIRBC European Fund __ S 1143 

. S 2730- +(w)RBC Far EastSJ'ocIfic Fd . S 35.97 

. S 119X6 +(«•) RBC Inn Caatial Fd * 50X0 

LF 9771X0” -HwIRBC InH Bond Fund LW. _ S 12X3 

LF 10X77X0 -HdlRBCMon-CunancyFa ___ S 38X4 

NT CORP. -H wl RDC North Arner. Fd S 1619 

624-26037 ROYAL TRUST ASSETMIX FUND 


CITICORP INVESTMENT BANK (LuxJ (w) GAM Soslan Inc — 

POB 1373 Luxembourg Tel. 477X371 (wl GAM Ennllage 

(d I Clt. nve&l Liquidity I 124623 (wl GAM Franc-Val Inc. 

id) Citin vest Ecu income ECU 136748 I wl GAM France Inc — , 

I d ) Clllnvesl Manag. Growth _ S 112202 Iwi GAM Global Fund 

( d I CltlJManaGrowtti Euro ECU 999.95 I w ] GAM High Yield Inc. __ 

(d I Cltinvost Profll Shoring S 92674 twl GAM Hang Kong Inc. — 

( d 1 Cl I Invest Selector S 880X6 Iw) GAM International Inc. 

I d 1 Cltlnvesi Guardian S S 1034X3 Iwi GAM Japan inc._ 


. S 155.95 Lux-Tol; (3521489061 
_ S 229X9 EQUITY FUNDS 

- S 214X9 (dlAiaha UK 

_ S 125X5 Id I Alpha USS 

- 1 11265- (dlAiatia worldwide _ 

_ 8 I4IX8 ( d lAipha Japanese 

. S 24X8 (dlAleho Pacific Rim . 

SF 230.13 (d lAtoha European — 
FF 129625 (dlGold Share 

- S 11225 BOND FUNDS 

. S 10671 ( distort tag Pound 

. S 309X4- (diUSSBand 

- I 14948 (d)Deutschmark Bond. 

. % 39877 ( d )Ataha Worldwide _ 






( d ) Cltlnvesl Guardian Euro ECU 105826 1 1 w) GAM Money Mlcts. Fund S 101X6* [RESERVE FUNDS 

CJTI TRUST (wl GAM Money Mkts. Fund t 10221* (d)Starllno Reserv. 


CITITRUST 

Iw) US. S EaulKm 

(w) US. S Bonds 

1 w 1 US. S Money Market 

(wl Global Equities. 

(w) Global Money Mark el. 

lw) Global Bands. 

CCF -GAMMA 

1 wl CM Actlbands ______ 

(w) CM Global Growth 

Iwi CM North Amer Grfti __ 
iw) Ely sees Court Terme _ F 
(w) Elysaes Lang Terme f 
(w) EivieesManetalre F 


(w> GAM Money Mkts. Fund t 10231* (d)Sfei-Urwj Reserve C 

20*33370 1 wi GAM Money Mkts. Find . SF HKL78- (d)USS Reserve ____ _____ s 

1128062 (w) GAM Money Mkts. Fund DM 10)45* ( d IDeutschmarV Reserve _ DM 

11.90185 I w) GAM Money Mkts. Fund _ y 1005*00- SHEA RSON LEHMAN HUTTON 
lomoil* (W) GAM Pacific Basin Fund — S 10722 I d I Oaorto Growth Fund — _ S 

1125000 (w> GAM Port He Inc S 42*07 ( d I Offshore Multiple Opps. S 

11.12000 (wl GAM Restr.Fd. Inc t 153X9- OFFSHORE PORTFOLIOS (OP) 

(w) GAM Slngapere/Malav Inc . S 13*97 < d ) OP Global bakincid S 

37X0 (W) GAM Swiss FrSPUC Bond Fd SF 10140 ( d J OP Precious Metals S 

11X1 (w) GAM Value Inc. S WM7 1 fl 1 OP Global Bond S 

8X3 (w) GAM Worldwide Inc S 408X3 (d 1 OP US Share S 


FF 56227.171 (w) GAM Tvche SA. Class A — S 16538 ( d 1 OP Global Equity 


(w) Elysaes Lang Terme FF 52X0245 (w) GAM UX. Inc. 8 129X3 Id 1 OP Part Me Equity . 

(w) EivieesManetalre FF 57.16691 lw) GAM Whitehern Fund tne. _ S 12029 (dl OP Euro Equity 

la 1 Europe Presl lac Fund _ ECU lOJrt (w) GAM ul Inc. s 203.98 Id) OP US Govt Sec 

(w) European Smtr Cos. F<LA ECU 1219 (w) GSAM Composite Inc * 20020- (d) OP Global Mon* 

(wl European SmlrCbmfLFdX. ECU 1219 (w) GSAM Int. Inc. UX Ord S 10728" ( d 1 OP US Meney M 

CO DEVALOR SICAV I w) GSAM Ini. InC-U.S Sue S 12659* INTERNATIONAL t 

(wl CRendement Fr.Sulsse _ SF 193036 (wl GSAM interest Inc SF 10212* (dl IP Global Baton 

(ml C-RanOamenl USS s 142*11 (wl GSAM Interest Ine. I 103.16* ( d > IP Precious Met 

(wi CCrolssanoe Dollar S 147220 <w) GSAM Interest Inc. DM 9642* ( d 1 IP Global Bond . 


( w) GCrebsanee Zone Slertlng t 
COMPASS INTL HOLDINGS Ltd. 
POB 455. Jersey 0534 27267 
(w) Band: Dollar Medium Term. S 


91075 (wl GSAM Interest >nc 

G.T. MANAGEMENT PLC 
( r ) G.T. Applied Saence _ 
10-30 Id) G.T. ASEAN Fund 


. S 136X7 (d I OP Global balanced S 10X9 

SF 10140 (d) OP precious Metals * 9X3 

. S 100X7 ifl I OP Global Bond S 1027 

. * 408X3 (d 1 OP US Share S 1045 

- * 16538 ( a 1 OF Global Equity S 11.13 

. S 129X3 (d) OP Part flc Equity S 11X7 

. S 12029 Id) OP Euro Equity S 10X6 

. % 203.98 ( d ) OP US Govt Securities S 1028 

. S 20020- Id) OP Global Money Market- S 974 

. S W728- I d 1 OP US Money Market S 10X0 

. S 124X9- INTERNATIONAL PORTOFOLIOS OP) 

SF 10212* (dl IP Global Balanced S 10.96 

. t 103.16* ( d > IP Precious Metals S 9X0 

DM 9642* ( d ) IP Global Bond 1 1022 


( w ) Bond: Ecu Mulllnirrencv. ECU HUM I d ) G.T. Asia Fund 


(w) Eaully: United Kingdom C 

CREDIT SUISSE (IS5UE FRICESI 

(d)CSF Bonds SF 

1 d ) Bond Valor Swf «f 

Id) Bond Volar US-DOL LA R _ S 
( d ) Bond volar CFmarh DM 


td) Band Valor Yen Y 

I d i Band Vaor t Slertlng l 

(d) Convert Valor Swf «F 

Id ) Convert valor U5-DOLLR _ 1 
in 1 CSF Intemnlnngf _ ep 

(dl Art laflfi SuIhss SF 

1 a 1 Eurapo-Valor SF 

(d I Energlo-Volor SF 

idl Canosee SF 

( d 1 U350C SF 

I d 1 PodHe-Valor 3F 

( a 1 C5 Gold Valor $ 

I d 1 CS Ecu Bond A ECU 

I d I CS Ecu Bond B — ECU 

(d i CS Gulden Bond a FL 

l d 1 CS Gulden Band B _ FL 

(d) CS Prime Band 'A' DM 


10.99 I d ) G.T. Australia Fund 

( d I G.T. Berry Japan Fund . 
79X0 lw) G.T .Btatectin/Hna I dl Fun 

10340 id) G.T. Band Fund 

116X7 (w) G.T. Britain Fund 

11122 f d ) G.T. Deutschland Fund . 


_ V 10.778JX) I d ) G.T. Dollar Fund 


idICS Prime Bond 'B - 

(dICS Sborl-T.Bd DM A , 


f 99X4 ( d 1 G.T. Europe Fund ... S 

SF 15720 Iwi G.T. Euro. Small OK. Fund. 1 
1 170.01 (w> G.T.Gtatxrf Small Cos. Fund — S 

SF 12330 I d I G-T-Gtabal Tnennaiogv Fd * 

SF 521J0 ( d I G.T. Hong Kona Fund t 

SF 19775 Id I G.T. Honshu Pathfinder S 

SF 143X0 id I G.T. Investment Fund S 

SF 603X0 fwl G.T. Japan Sm< Co-Fd — S 

SF 646X0 (») G.T. Not Res. Fd Gold Class - 
SF 23930 (W)G.T. Newlv 1nd.Caufdr.Fd_ 

- S 159X0 Id) G.T. Select Dollar Bd Ptl I 

CU 99X4 fd) G.T. Select int Bd Pll z 

CU 11*16 1 d 1 G.T. Select GUI Pa f 

FL 9SJH ( r I G.T. Tecrmoloov Fund * 

FL 199X1 1dlG.T. UJC.Smoll Companies. S 
DM 102X9 t d 1 G.T. Univ-Grawih Fund * 


Y 11X65X0* I d I IP US Share f 1025 

(d) IP Global Equity S 11 2D 

„ S 1368 fd) IP Podnc Equity S 1130 

_ 5 334)2 (dl IP Euro Equity t 10X4 

_ S 12X3* I d MP US Govt-securttles * 1020 

_ S 2740* OFFSHORE SHORT-TERM INVEST. (OSI) 

- * J5J9- (d 1051 Deutsche Mark S 9X8 

_ S 615 ( d 1 OSI Japanese Yen S 9J5 

_ S 15X7- id ) OSI Pound Sterling S 9J2 

. S 9.11 ( a > OSI US Dollar S 10X0 

_ S 9X1 ( d I OSI Manoged Currency S 9.94 

_ s 1697” id) 051 Canadian Dollar S 1036 

- S 2634 


DM l02X9i lw) G.T. US. Small Companies _ * 


9635 HILL 5AMUEL INVEST. MGMT. INTI- SJL 


l d I CS Short T. sa DM B DM 108X0 1 Jersey. P.O. BOji 63, Tel 0534 76029 


1 a ! 3 £ - * 9616 Berne. PjO.BO* 2622. Tel 4131 226051 

l d !£I!f ,0r1 ' T i- 80 ??- 5 ,n79 (a 1 Crossbow (Far East! SF 17X5 

( d ) C5 Money Markel Fund . 8 I3W.96 id I CSF (Balanced) - SF 34341 

I d I CS Money Market Fund _ DM 1197.97 (d 1 European Equity Fund — DM 1548 

(dies Money Market Puna * 14)0X6 ( d ) Inml. Band Fund S 12.74 

Y *n Y1I347BJW (dl Ini. Currency U.SJMonag-d _ S 25.41 

DIT INVESTMENT FFM (d) ITF Fd (Technology) * 19X8 

+( d I Concentre DM 35X7 I d ) O-Seas Fd (N. AMERICA) _ S 42X9 

+' rt/lnr-! F«TttnJorTd DM 7*47 I d 1 Im. Currency UX S 32.31 

DREXEL BURNHAM LAMBERT INC 1AM ,2 BO. Royal LUXEMBOURG 

Lonoori Wall ( d I lam Floashlp Fund _ ECU 9475 

LONDON Ep 10' 92097971 (w) lorn Bonds Fund-France FF 53749 

J* £, l /l®K5 , ? OB .t ,d * 162.19 I wllwn Bands FuncHJeufSChl OM 20948 

i" — * 106X4 I w) lam Bonds Fund- Japan _ V 10.1*500 

t w ! , £J ,1 2J w S r l1 0 H nfl *- FF 13829 (w) lam Bondi Fund-Swllz. . FS 705.90 

(w) imncZkKler Holdings S 1644 lw) lam Bands Fund-UXX S 104.94 


(w) Winchester Capital 

Iw) Winchester Holdings - 
Iwi Winchester Holdings .. 


lw) WtacJHDld’ngs Lld.E.BX ECU 1111X9 1 Iw) lam Bonds Finf-Eurooe ECU 


iw) Wjnc.Resefve4E.BX _ ECU 106670 Iw) lam Bands Fund-Nefhert- 
W.nS-PowwyjWufHGvBd. ECU .11X2 INTERSELEX GROUP 

Iwi world wMk!|«v r| ries t 29X1 (d I Ini America Fund 

(w) WprtdwideSoecia! __ — s 717.18 (d) Inr.ewgo Fund 

(ml Winch Ful Diversified s 1671 Id) InLEunwa Slcdv 

2247 I 0 1 Ini. Part DC Fund 

.17622 (d) int. World Fund 

.9125 ISLAMIC MGMT FUND LTD , 


iml winch Ftn.Orion Series * 

iml rtlnehesler Fromier _____ i 
(mi Winchester Recovery Ltd _ « 
EBC TRUST CO. [JERSEY) LTD. 
1-3 Sela St_5t Helier :0534-34a) 


very 1 1 nance Limited (0481.2664)} 
[PBI22 SI. Peter Port. Guernsey. 




Fd. 

Fd. 1 
rnti 1 
ipan Fund , 

























'C V 


** 


ih 


'$$et 

lord 


;? 

l;-. ;.: r ;,;.5 

. 1 ■ ■" ■ i.;^ 

. ... •• >i t o 

: *f u .. * 

' • Nil]; 

. < 


L'_- 

I 


' T.'v 

■ -rit 


• ...■ •. “• 
. : » 

■ • ’J 


• > ; . ,;.iK 
' V: 






. I 


- • :,y- 

■ t 


, .. ;> 

. . J 




CURRENCY MARKETS 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MARCH 1, 1989 


Page 17 


Dollar Ends Narrowly Mixed Alter GNP Report 
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Cumptkilbr Ov Staff From Dupahhn 

NEW YORK —Hje doUar fin- 
,jfhcd narrowly mixed on Tuesday 
' Rowing news of slower-ihan-ex- 
pecud U.S, economic growth and 
continued high inflation. 

Dealers said an early dollar rally 
was cut short by news that the U.S. 
gross national product was not re- 
vised upward from the 2 percent 
rate originally reported for the 
fourth quarter of 1988. 

They said news that the implicit 
GNP_ price deflator, a measure of 
inflation, was revised upward to 53 
percent from 4.7 percent also 
helped to take steam out of the 
currency's early rise. 

“Tie GNP figures were a little 
bit lower than expected,” 
George DeLuna, a trader with Ir- 
.ying Trust Co. 

* ' The dollar dosed at 1.8225 Deut- 
sche marks, down from 1.8230 DM 
on Monday, but at 126.900 yen, up 
from 126.725 yen a day earlier. 

The British pound finned to 
$1.7430 Trom $1.7410 on Monday. 

The pound remained constrain- 
edby nervousness about Britain's 
January trade report, scheduled for 
release Wednesday. 

Prices Rise 
In Germany 
At 0.3% Clip 

emptied by Our Staff From Dispatches 

*jf)BONN — A continuing resur- 
gence of inflation in West Germany 
was suggested Tuesday by a govern- 
ment estimate that consumer prices 
rose 03 percent in February. 

The estimate, from the Federal 
Statistics Office, set inflation at an 
annual rate of 2.6 percent in Febru- 
ary, the same as in January. 

The consumer-price estimate for 
February compares with a 1.1 per- 
cent jump in prices in January over 
December. 

West German industrialists fear 
the return of inflation, and many 
are hoping that the Bundesbank, 
the. central bank, will dedde at a 
meeting scheduled for Thursday to 
increase key interest rates. 

The Bundesbank last increased 
/rates on Jan. 20, boosting the Lom- 
bard rate, the emergency rate 
charged on very short-term loans 
backed by securities, by a half 
point to 6 percent. It also raised the 
discount rate, a longer-term rate, to 
4 percent. 

“I don't think the Bundesbank is 
going to take any risks with infla- 
tion,*’ said William Ledward, se- 
nior European economist at No- 
mura Research Institute in 
London. (AFP. Reuters) 
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Economists said the trade figures 
would be closely watched, as a wid- 
er-than-expected deficit could 
force the government to prompt 
another one-point increase in the 
commercial banks* base lending 
rates, which stand at 13 percent. 

The US. unit also closed at 
1-5558 Swiss francs, down from 
13560 on Monday, and at 62030 
French francs, down from 62075. 

The dollar had opened a pfennig 
higher against die mark in Europe, 
as expectations waned that the 
Bundesbank would tighten credit 
policy at its council meeting to be 
held on Thursday. 

A rise in the Bundesbank’s 4 per- 
cent discount rate or 6 percent 
Lombard rate would counter any 
support the dollar gained from Fri- 
day’s half-point nse in the US. 


discount rate, to 7 percent dealers 
said. 

They also said recent conflicting 
statements from Federal Reserve 
Board and administration officials 
had temporarily turned market 
sentiment against the dollar. 

“The whole bias is still negative 
toward the dollar,” said Tun Fox, a 
currency analyst at Barclays Glob- 
al Treasury Services. 

Earlier in London, the dollar 
dosed at 1.8205 DM, up from 
1.8170 DM on Monday, and at 
126.80 yen, up from 12655 yen a 
day earlier. 

The dollar rose in the meaning 
on short-covering in anticipation of 
strong fourth-quarter GNP data. 
Although it was unable to sustain 
these gains mice the data were re- 
leased, it was shored up by waning 
expectations of a West German 
rate rise, dealers said. 

“The dollar scons trapped in a 
trading range,” said Robert Hatch- 
er of Barclays Bank PLC in New 

York. 

But the dollar's anemic perfor- 
mance since Friday suggests to 
some that the Bundesbank may not 
feel pressured to act. “If the 


Bundesbank leaves rales un- 
changed, the dollar could drift up 
to 13300 to 1.8350 DM." Mr. 
Hatcher said. 

In U.S. credit-market activity. 
Treasury bond prices rose as expec- 
tations of a further credit tighten- 
ing by the Fed weakened. 

The 8375 percent, 30-year bond 
was at 97 13/32 to yield 9.13 per- 
cent, compared with 97 1/32 and 
9.16 percent at Monday’s dose. 

(Reuters. AP) 

■ Australian Unit Firms 
The Australian dollar dosed firm- 
er in Sydney on Tuesday after a 
confusing trading day in which (he 
currency fluctuated by more than 
13 U.S. cents, Reuters reported. 

The currency recovered from its 
opening of 79.62 U.S. cents to dose 
at 8025 cans. The Australian dol- 
lar had plunged to a low of 78.60 in 
the morning, amid confusion over 
comments attributed to Prime 
Minister Bob Hawke, dealers said. 
He was quoted by a local news- 
paper as having said the Australian 
dollar could fall to 78 cents. Mr. 
Hawke later denied that be had 
commented on the currency. 


Eastern Europe Boosts Debt to West 


By Carl Gewirtz 

Intentanonul Herald Tnfnme 

PARIS — Eastern Europe is 
stepping up its borrowing from 
Western creditors in its drive to 
accelerate growth, modernize in- 
dustry and undertake economic re- 
form, the Organization for Eco- 
nomic Cooperation and 
Development reported Tuesday. 

The rising debt reflects the ex- 
pansion-oriented policy currently 
bong pursued," the OECD said in 
its annual survey of East-West 
trade and finanriat relations. 

The organization estimated that 
the net debt of the seven Eastern 
European countries, adjusted for 
inflation, totaled $9933 billion last 
year, up from S97.86 billion a year 
earlier. 

The conversion of the debt into 
U.S. dollars is greatly affected by 
exchange- rale considerations 
roughly two-thirds of the debt is 
contracted in other currencies, no- 
tably Deutsche marks, European 
currency units, Swiss francs and 
Japanese yen. 

Using constant exchange rates, 
the net real debt last year was about 
equal to the level in 1981. 

Following Poland’s debt crisis in 
that yor, all Eastern European 
countries began to reduce their for- 
eign borrowing, but the pace began 
to increase again after 1985. 

The OECD said that the debt 
burden is likely to increase further 
since “the policies of economic re- 
form currently in place, even if ap- 


plied effectively, can at best be ex- 
pected to result in export gains only 
m the medium-term.” Meanwhile, 
reliance on imports wiD be needed 
“to sustain investment programs 
and to supply the domestic con- 
sumer market.” 

As debt increases, so does the 
sensitivity to increases in interest 
rates. The report noted, for exampl* 
that each rise of 70 basis points in 
the benchmark Loudon interbank 
offered rate “would cost Hungary 
an $1 bdBon annually." 

However, the OECD sees little 
chance of an uncontrolled rise in 
the region’s debt since the Commu- 
nist countries and their Weston 
creditors are concerned and cau- 
tious about an excessive increase in 
credit exposure: 

Based on the existing level of 
debt, the report divides Eastern Eu- 
rope into two categories: those 
countries with significant debt bur- 
dens, such as Poland, Hungary and 
Bulgaria, and those with with Hght- 
to-moderate debt loads, such as 
Czechoslovakia. East Germany, 
the Soviet Union *nd Romania. 

The OECD said the latter group 
should expect to encounter higher 
l anding rates as traditional credi- 
tors become more cautious about 
increasing their exposures. 

As a result, the OECD said these 
countries would “need to broaden 
and diversify” lending sources “by 
seeking creditors in different geo- 
graphic regions and by seeking to 
enter new market segments, such as 
bonds and leasing." 


The report notes that the Soviet 
Union sharply reduced its presence 
in the syndicated credit market last 
year even though its debts to for- 
eign banks increased. 

“New borrowing mostly took the 
form of un publicized bank-to-bank 
trade or financial credits” to avoid 
calling attention to the fact that its 
borrowing costs have been rising. 

In 1987. the Soviet Union paid a 
record-low ft percentage point over 
Libor, the London interbank loan 
rate, for an eight-year loan. Subse- 
quently, the lending charge has in- 
creased to V6 percentage point over 
Libor, but the report notes that 
Western banks have shown“venr 
little enthusiasm” to lend at such 

thin mar gins 

Although the Soviets issued 
bonds in Swiss francs and Deut- 
sche marks, the potential for rais- 
ing money in the bond markets 
“remains a pntwitial rather than an 
actual new source of credit" since 
“nearly all the bonds remain with 
the banks.” 

The Soviet Union also arranged 
special tradc-rdated facilities with a 
number of fiarora fl " countries that 
have attracted a lot of attention. But 
the OECD report noted that these 
woe not actual extcosiais of credit 
but rather contingent facilities to be 
used to finance imports only if trade 
actually developed. 

“It is undear what advantages 
the new facilities would offer com- 
pared to existing facilities," many 
of which are underutilized, the re- 
pot said. 
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16180 Fad Ind A 
1600 Fed Plan 
100 F Clly Fin 
13W Flel CCanA 
4294 FletC lev 
13700 Sandls A 
S00GE Canada 
3000 Gibraltar 
5900 Gol dears I 
2700 Grail G 
1247 Raves D 
68900 Hees (Ml 
51450 HOTto GW 
SOOHOtllrw I 
3092 H Bar Co 
47550 imaeco L 
*025 inland Gas 
422834 Inti Thpm 
5977 imernocit e 
23704 1MCO 
5ioa iveea a I 
too IvOCa B 
310M Jonnock 
1000 Kerr Add 
8879 Lobott 
2558 LetUaw Co 
20300 Lumonics 
16303 Maana A I 
11400 MI» H A 


High Low Close thg. 


S20V. 19*k 
S129U 12M 12 14— V. 
512 11V» 1198+ 14 

S16k t*M 1*4S+ W 
51519 TS»S 1 51b + 14 
S24H 259k 24 — VS 
39% 914 9Vk — to 

£3794 37H 37to— to 
34S 368 368 

row wto isto— w 
S14to 149* 149*— to 
14 

28to 

a 


SMto 
528 V. 
37 


S299* 29Vj 
■299* 2914 


S1J94 

S13 

*10=94 

11094 

S1494 

SITS* 

S79* 

114** 

5259k 

«47to 


13to 

1194 

109k 

109* 

149* 

17** 

7Vj 

14VS 

259* 

47 


I4to+ to 

28to+ to 
37+3 
29**— to 
299* 

13Kt— »4 
119*+ to 
1094 — to 
1094 

149*— to 


S229* 229* 
519to 19 


189* 

27 

1594 

33 

29 

1014 

229* 

17V* 

13 

9to 

13- 

59* 

59* 

H9* 

6to 

794 


TVS — to 
UH 
251d 
47 — 1 
22V7+ V* 
191*- Vk 
189* 

271* + to 

159* 

331* 

29 - 1* 
109* — to 
22 to— to 
111* 

13+9* 
9to+ 1* 
13 — to 
6to+ to 
5to— to 
12%+ to 
69v— to 
to 


2894 29 + 14 


15 

27 

llto 

12to 

435 


B94 

9*4 

28 

141* 

13 

a*to 

1914 

711* 

2014 

!9to 

lOto 

ft 

12 

139* 

2914 

13 

14 

2SU 

3Bto 

Uto 

14to 


15 - to 
27 — to 

in* 

13to — 9* 
433 


S19 
527V* 

SIS*. 

S331* 

529 

sin* 

S22to 
SWA 
113 
599* 

5131* 

54V* 

SJ9k 

813 

549* 

S7to 

5291* 

*15 

5279* 

SI114 

5129* 

445 
18*9 
m 
5288* 

SI 494 
5139* 

SMto 
*194* 

S2114 
520to 
*199* 

*109* 

S6to 
512 
B34> 

5294* 

*!3to 

*1*to 
52514 
SMto 
S13to 

siftto 
*4Sto 
S28to 
Sllto 

*114* 

saw 20to 20 to— to 

SZ2to 27Va ZZto— to 
S224* 224* 22to+ to 
Sllto llto llto+to 
559k 514 M+ to 

SI 49* 14to 14to 
5239k 234* 234,+ to 


894 

9to— V* 
289*+ to 
1494+ I* 
Uto— 9* 
24 to + to 
179*- to 
21V.+ to 
»to 
19W 

10ft— to 
ftto 
12 
139* 

2»to 

13 

uto 

25to+ to 
309*+ to 
i3to + %* 
1414+ 9* 
449* 4494— to 
20 20ft + ft 
119* iift+to 
lift lift 


314«1 Melon H X 
4836 Maritime t 
1883 Mark Res 
2400 Mbmovd 
55714 Matson A I 
2200 Molson B 
5069 n-W Gr 
15190 Noranda F 
213520 Noranda I 
13900 Moreen 
380096 Nova Car I 
5759NOWSCD W 

19500 onexCI 
9130OshawoAI 
12538 PWA Coro 
125852 Placer Dm 
511900 Poco Pete 
uooo Questwrgo 
*3100 Rcvrocfc I 
2740 Radpatti 
22340 Rentsanc 
1435 Rogers a 
44146 Rogers Bt 
lioo Roman 
300 Rothman 
19N2ftvTrOBA 
13900 scftMre R 
8550 Scxjtts 1 
10875 Sears Con 
22040 SHL Systm 
78158 Shell Cdn 
126700 Sherrltt 
49*87 Southam 
3575 Spa- Aero ( 
73537 5 tel CO A 
16437 TCCBev 
52523 Teck B I 
2400 Tex Can 
25207 Thom N A 
149433 Tgr Dm Bk 
32170 Torstor B t 
lOOOTmsMt 
127T36 TrrtAUa j 
48424 TrCan PL 
1820 Trlmoc 
35052 Trllon A 
725 TrtrftC A t 
53833 TurSO 
1900 Unlcoro A i 
3811 Un Co rtJld 
1200 U Entnrise 
1400 u Keno 
«30 VGMCao 
19485 wraaiTAi 
44S0Wrdalr & 
<00 W ed min 
5352 Weston 
S2W Woodwd A 


513ft 12ft 13 
SI 4ft I ftto 149* 

S8ft Ift BVS— ft 
S22ft 22to 22VJ+ to 
S33U 32 32 — ft 

S32ft 32to 32ft— to 
4SS 425 455 +30 

S14ft 1494 149* 

S24to 23ft 24ft + ft 
5219k 31ft 2Tft 
S12to 12ft 12ft— ft 
S14 14 14 + ft 

513ft 1*9* 

SMft 23ft 
SUft 14ft 
51 7ft 17ft 
57ft 7ft 
305 21X1 

£69* 41* 

SMft 14ft 


139v— ft 
2* — to 
16ft— ft 
179* 

7ft 

300 —5 
4 to— ft 
14to 


£14ta 

139k 

M 

— * 

5112 

111 

112 

+ 2 

991 

£13 

90* 

13 

91 

13 

— to 

Ml 

41 

41 

— to 

516* 

lift 

14*+ * 

395 

390 

395 

+ 5 

513* 

13* 

13*+ * 

SI Tto 

Uft 

12ft— * 


Sto 

44ft 449* 

13ft 13ft + tt 
3Sto 31 + to 

149k 14ft 
239k 34 + to 

■<* ift + to 
19 to 19to— to 
409k 41 — ft 
26ft 26ft + ft 
37 37to+ to 

391* 30 + ft 
14ft 14ft 
13ft 13ft 
IS IS 


8ft 
547 
SUft 
Sllto 
SMft 
S34¥t 
58ft 
SIVft 
541 
5269=- 
5379* 

530 
SMft 
SUft 
515ft _ 

385 380 385 +J 
518ft 18ft 18ft+ to 
(35 35 35 

58 57 58+1 

STM 7ft 7ft 
S7 27 27 + to 

*99* 9to 99* 

iSft Sft 5ft 

400 400 400 

514*9 16ft 16to + ft 
SMto 14ft U1* + ft 
59ft 99k 9ft 
538 37 38 + ft 

S$to 5ft 5ft— ft 


To«H sales 20669.195 


T5E 380 index: 


aoce 

3L572J0 


FA 28 


Sain Slock 
28694 Bank Mont 
3150 BombrdrA 
72135 BambrdrB 
3761 CB Pak 
8500 Cascades 
74 Con Bath 
77S1 DamTstA 
3178 Memoiec 
2W0 MnlTrst 
57485 NalBk COO 
11587 N over CO 
18480 Power Corp 
15748 Praviga 
40415 Rovdl Bonk 
3050 SleJitfirgA 
28687 V id eo tron 


Total sales +W3.I70 sham. 


High Low Close Cng 
5ZW 28ft 28ft 
SUft 12ft 12ft + to 
512V. Uto 12ft + to 
SI 9 to 19 19ft— Iy 

506 to 04ft 06ft— ft 
5J4ft 24ft 74ft 
SISto IS 15ft 

l ftto 10ft- ft 
18ft 18ft — + 
12ft 12ft 
lift lift- ft 
15 lift 
10 10ft + ft 
37ft 371* 
5339. JJVS 33ft + ft 
115ft 1$to lift 


SI Oft 
518ft 
SUft 
111ft 
nsto 
51 0ft 
5279* 


indtrariou lode*: 


dose 

1J9237 


Previous 

IJSX47 


Tuesdavs 

Prices os of 4 un. New York time. 

This list, compiled by the AP, consist* of the 1M0 
mast traded securities In terms ot oollar value, 
it ts undated twice a veer. 

Via The Associated Press 


HIM Low SWelt 


Dlv YU PE IBM IIIJl 


.Lew.«PjL_qap 


19to IN AftW Bd _ 2! 

24 IDto ADC _ 10 

18V* lift ASK _ 14 

17ft 7ft AST _ K 

3to Ift AcoUIn _ 2k 

loft 15to AcmcSt J8e j 1 

19 8ft ACfARt 9 - 37 

16 7 Actmed 

l*9k llto A Odom 
51m ift MtocLb 
7tt 4ft Adopt 

331* Uto Adlnotn 
26 14ft Adobes s 
5 2 to AdvOr 

18 iOVt AdAUSv 
*to 5ft AdvPotv 
3Bto I2ft AdvTel 
7ft Tto MvdSv 
llto ift aubcCp 
15 89k AflBNl 

21 129* AgocvR 

141* 9ft Asnico g 
ISft ID Airwtsc 
22ft 14ft Alotcn 
109* 109k AleeHtt 
24ft 15 Aldus 
13ft 99* AlexBr 
27to 23 AlexBI S 
17ft ID ABwdlt 
7ft 3ft Altera 
17ft 09k Allas 
Uto 16 AFTxE 
91* 49*AWAIr1 
13 8ft ABnkr 
24 ft 12 Amary 
in* 3ft AContl 
239* 15ft AOnwl 
7Vk 4ftAH5W 
isto lift AmlnLI 

20 13ft AIM 14 

18ft 119* AMS 
3594 2894 ANIlrja . . _ 

1334 15ft ASLFI pt 2.W 123 _ 
23 15ft ASvWA JM 1.1 _ 
ISft lift ASOft M 12 


.14 XI 


Me 2 


S3 XS 

I I 
3D U 
I - 
LM 


415 

99 

497 

947 

439 

257 


Uto 

U 

!5to 

7ft 

tv* 

351* 


tnu m» 

411 Wft 


17 27 

14 971 

38 1394 
13 116 
21 5629 
_ 131 

15 836 

_ 274 
13 767 
_ 140 
• 47 

_ S3B 
13 2034 
- 218 
6 330 

4 


.16 


49 15 

- 18 45 

_ 22 137* 

14 24 xUB 
23 It U» 

- 27 295 

_ 13 204 

_ 6 33 

UO KL3- _ 32 

- > 1854 

30 4£ 1 *3 

- - 58 

- _ 9» 
46 il 22 1845 

_ 11 203 

40 13 ID 389 
237*144 _ 2f 

-2/164 
148 42 11 


12 AaFlBk 
34 14ft Amerttr 
3991. 25ft Amgen 
lift lift AmskBk 
1 49* Amvst I 

94* 5ft Anioeic 
79* 4 AnctiSy 
13ft aft Ando vr 

1 6ft lift Andy Be 
22 Uto Andrew 
Uto 69* Andros 
14’* 10 AoogEn 
Mft Oft AootoC 

47ft 35ft AOTleC 
2190 13 ABted 
29ft 28ft AoWBto 
30 10)0 AplOMt 

44 to 23ft ApMPw 
119* 5to Archive 
55 39ft ATDDOp 
■ 241* 14 Armor 
31 W 20 Atftten 
33ft 13 AsCmA s 
34to 12ft AsOtlB S 
179ft 124* Alklmn 
11 7ft AtlSeAr 
34 22 Atwood 

33ft 22ft AlifcxA 
84* 41* AVRMt 
26V. 20ft Avatar 
19 139* Avndle 


1.13 


.1* 


- 54 

4.9 I 
_ 472 
S3 10 

" l’J 

i n 

_ 15 
_ 23 
U M 


m 

972 

137 

230 

107 

331 

144 


48 1.1 II 15644 
_ II 454 

- 22 14890 29ft 

_ S 1271 34 

2D A 17 13 41 

_ 11 5*8 9ft 

_ HI 124 55 

52 15 17 Xl Til* 

_ 12 3684 22ft 

_ _ 191 37ft 

- _ 172 33 

M 35 125 33 15 

- 11 303 10ft 

Me 22 — 157 32 

- 21 1744 »to 

_ _ 424 59* 

- 27 34 25* 

h 10 14 1KB IM 


17V. 18V* + ft 
il* n + *. 

Mft 15 - to 

7ft 7Vk + ft 

1ft 1ft 

25Vi 25ft - 
U 181* - ft 
Mft MW + ft 
13ft 13ft + to 
4ft 41* _ 

Sto 5V. - ft 
30ft 30ft - to 
m mto + to 

4 4 

U 14ft + ft 
7to 7H+ 1* 
179* 12ft — 16 
44* 49* - 

9 9to + ft 

B* 9 + to 

13ft U - 94 
10* 10*- 9* 
124* Uto - 
ISft 14 + to 
Mft 3(94 —1 
209k 219k +1 
lift 111* 

84ft 14ft - 
IS* u 

5 5ft - 
79* 79*- * 
10ft Mft - ft 
Jto *to + ft 

1BV] 10ft— * 
_ , 18ft 1894 + * 
39*d 2* Sto - ft 
21* 211* Tito - ft 
*9* 5* Sto + ft 

18* 18*+ * 
15ft 15ft- * 
17ft 17to 
35* 35* + ft 
17 17 + * 

10* 19 — to 
17ft U + * 
34* 35 + * 

12* 13ft + ft 
22* 22* 

37* 37* + 1* 
12* 12*- to 
7ft 7* 

8ft 8* + ft 
4* 4ft- ft 
189* II 

15 >5 - * 

20ft 2D* + to 
7 7 — I* 

13* a*- to 
8* 89* - ft 
34 34to- to 

20ft 2D*- to 
38to 29ft + ft 
33to 23* 

41 41 + I* 

*ft 9* _ 

54* 55 + 4k 

20ft 20ft- 1* 
22 22 
3114 32 
32 32 —I 

Mft 15 + to 

10 to - to 
31* 31* - * 
2Sto 28ft- ft 
5to J*— ft 


1394 

4ft 

5* 

314b 

20* 

4* 

Wft 

7ft 

u* 

AH 

9to 

9ft 

1494 

104* 

a 

16 

25* 

22 

lift 

25 

16 

59* 

7ft 

17 

fft 

in* 

in* 


18ft 

15* 

TTft 

35ft 

17 

19 

U 


4ft 

llto 

15 

20* 

7* 

13ft 

» 

34ft 

21ft 


17ft It* + * 


B-C 


72 

M 

130 


20* 14* BB&T S 
7* 4ft BEI 
36ft 25* BMA _ 
16* 7* BMC Sft 
tto 4* BR Intec 
W Uft BSB BCD 


15 


13ft 7* Baker J A4 

16* 12ta BldLyB 30 

18* 10 BafcfPto 
Mft ltOm Bo lord s 
27 22 BncPnc LSI 

36ft 23 BnPOT 1A3 
42* 33ft BcpHw S 1-36 
12* 7 Banetec 
29* 22ft BADeta 
12* 9* BfcSau 
lift 6ft Bates! 

69* 54 Bklowa 
ISft lift BkWorc 
25ft 18 Banta 
1144 4 Barr* 

44 37 BsetF 

19* 15* BavVw 
20ft 17 BavaSL 
48 3894 BovBfcs 

19* tto Beauttc 
20* U Boehm s 
6ft 3* BenlSv 
33ft 23* Berkley 
57* 4414 Betzi-b 
16 11* Big B 

38ft 20 BeBear 
17* 5* BIMfdC 
10ft 5* Bloom 
29ft 14* Blomet S 
35* 25* BldcD 
2Sto 7ft BkSE S 
371* 29* BoaTSn 
18 Ml* BabEvn 
22* 1414 Bahemo 
10* 5* BonvtP 
II 14* BaMBc 
1916 llto BNnFB 
18 7ft Brand 
8* Sft Brenca 
141* Wft Bmkmn 


132 

80 


T7* 


TjOB 


un 

S3 


188 

.15* 


UO 


43 I 

53 1 0 „ -- 

U 14 362 31ft 

Z3 7 11 17V. 

_ 23 1448 W* 

5 R 214 

U 6 3 

- 8 3 

- 22 9 

6.1 7 199 

42 I 31 

12 8 300 

- 9 X 

16 17 54 

4.1 I 43 

72 13 XI 

12 U 12 

62 n 305 

22 12 292 

- X III 

U 17 O 

J 6 IM 


_ _ 1 


42 8 

- 12 

3D 14 

12 7 

U 16 
U 12 


12ft 

16 

Uto 

139* 

24ft 

Xto 

42ft 

lift 

Xto 

10H 

4* 

48* 

14* 

23 

8 

37* 

18* 

t9 


14* 14*- 9* 
4ft «*+ * 
30* 30*- * 

15 IS*+ ft 
7* 8ft + * 
I7to 17to 

10ft 10*+ 94 
12 12 - ft 

16 16+9* 
11* 11* - 9k 
13ft 13V. 

23* 24* + ft 

34 Xto +1 
42 42to + to 
llto 119* + * 
X X* + * 
10* 10H 

— i- to 


18K 




1SS 

58 

452 


12* 


■44b U 

280 63 
3k L4 
30b 1.1 


IS 
22 Z1X 
» 115 
_ 450 
29 705 

13 12 
38 3333 

14 1204 

15 B1 

lT w 


J0 2A 


am s 



25 14* 

17* 6ft CPC 
22* T7 CPI 
SO 31 CTEC 
Z Tto 15ft CltC Int 
IS* 10* CVN 
77V. 44* OSryS 
M* 7 Cadence 
lDft 5 


.12 


14 

?s 

1J ii 
_ 21 
- 24 

: S 

_ H 


SS9u 18* 
- 14ft 


1214 12* + * 
H* 19*+ ft 

I 

« SO* + I* 

Sft ss +,fc 

Mil 

Xto 36* + ft 
a Mft + ft 
21* 21* - * 

I Sv; 

U 14 - ft 

MtoMto-ft 


ijx a 


U 

23 490 




ssi^sssr, x & f» & 

r* 4ft CtBBia _ _ 4*9 


I* 4ft cm Bio 
9* 5 CalMic 
17ft u* Corabn. 
14* Bft CamBS 
20* 11* Camp h 
X X Conan* 
7to 3* CnpAsc 
If Uto CrdnIO 
19V> 9 Carlngtn 
25* lift Cmcde s 
14ft 11* Caseys 
Mft IS* CeUOn 8 


M 


71 

1.16 


.12 


180 


14* 9ft 

17* 9 Centex 
X 13* Cent car 
15* 13* CnSsh 
29* 34* CFMBk 
22* 10* CnSorn 
X 9ft Cvner 
ISto 9ft Cetus 
17* lOto ChnnSh 
11* 7* CiitOne 
10ft (* ChkPt 
13* 7to Cherake 
7414 1194 Cheshre 
17* U CMdWId 
Xto 1BH Chills 
21 to ID* ChlpSTc 
2D* 72* Chinn 
10ft 9 m Chrenr 

M «ft OrrDwl 
67ft 44* CJwiFn 
35* 30* Ctatm 
11 7ft cietigr 
27* 23ft CUSCO 
30* 19 CMBkO 
43ft 29ft Ctrtjt A 
33ft 27ft CtzUt B 
5* 3ft atvFed 
27 19ft CtyNC 
32ft X Ctarcor 
25to 12* CleanH 
14* 4* aifOr 
7* »e awn 

19* io* CoasfF 
29ft 18 GoOfLb 
34 Xft CocnBlI 

14 Bft Corteml 
T3ft N* Cotaoen 
10* 7 CoIBCP 
15* 9 COinGe 
20* 17ft ClnGas 
15ft lift Cole Nt 

9ft «* Ccmal r 
2Dto 13ft Comal 1 
Xto 12ft emc SO 5 . _ 
51* 48* Cmertc s 200 
43to 31ft CmBsh 120 
45 46* CmOr 

12ft 69* CmcFdl 
28* 16ft CmiTek 
7to 2 CCTC 
14ft 2ft CWAut 
18* 9ft CmnOt 
13ft * Cnasft s 

I Oft 9m Cal Cam 
7ft Sft CencCm 

279* 18ft CanraW 
10ft Mk ConrPr 
Oft 32to CnPm i 
35ft U* Corttia 
794 3* CtrtRs 
119* 4ft Cony*; 

15 Bft CaaorO 

15ft 5* CcoorL s 
21 11 Coots B 

19* 7ft Court* 

21ft 10* Cords 
43to 37* CoreSI 

79* Mm CorpOl 
15 Bft CnraSft 
19* lift Costco 
18 11* CaasPr 

22* lift CrckBl * 

25* 18ft CrwtCa 
2fi* 20ft Cmlnr 
U 894 CftlFdl 
Iflft It* CrasTr 

II 119* CwnBk 
139* Uto CumfiFd 


_ 19 443 
_ 12 45 

_ - 814 
28-19 
_ 20 5D 

. 7 a 

A 8 325 
_ _ 32 

17 II M 
_ 13 3715 

- _ 1733 

.1 134 180 

4.1 15 1X4 

_ 31 724 
-49 9 

5A 7 140 
42 9 Ml 
_ 12 XI 

- 10 444 
_ _ 3371 
J X 716 

«■* 5 39B 

— X 93 
_ 25 2(7 

7.1 M 2 

-21 B5 
_ 20 127 

_ 9 1339 

- - 154 

t _ _ 420 

39 13 W 423 
2.16 16 8 29 

.17 A 23 226 
_ 11 1432 
124 SJ 8 1616 
IX 44 9 27 

1 _ 23 12S 

L54 S3 17 79 

84 1.1 _ 206 

A* 25 13 145 

IX 13 13 154 

- 21 94 



IX 

.IX 

32 

.13 

.12 


IX 


.12 


IX 


- _ 1106 
_ 10 122 

- II IU 

12-43 

_ _ 252 

- 192 IX 

22 7 127 

10 13 10 

92 13 37 

A 14 100 

14 13 155 
4 _ 150 
3 _ 1467 
42 7 232 

U I II 

24 19 119 

- 44 341 
10 14 341 

_ _ via 

l s J 

- 18 21 

_ - 357 
_ _ 244 

_ 13 1444 

28 ID 56S 
_ 05 37B 


X 17 14 UM 


_ 15 S32 
_ 34 X74 
40a 4.1 34 7U 
_ 43 899 

22 2J 15 141 
Ufl A7 9 1S5 
_ 7 1364 


_ 11 
12 5 


243 

11 


1 - ft 

gsis J “ 

L fc- ? 

SS : 

119* 11*- to 
32* 32ft- ft 
4Sto 45ft 
12* 13ft + to 
lift 16 + ft 
17* 17*- to 
13* 14 V. + ft 
27ft 27* 

17* 18 -.ft 
10ft 11* e 1* 
lift llto 
I4ft M* + ft 
10ft 11 
9 9 

12ft 13 + ft 

Mft Mft - 
M 14ft + ft 
34ft 34* 

14* 14* 

M* 14* - ft 
6* 5*— to 
10ft 10ft — * 
60ft 60*- ft 
33 33 - ft 

10* 10ft ♦ * 
25 25 - to 

24to 24* - ft 

39ft 40 _ 

28ft 29to- ft 
3ft 3* - 

25 2SV, — to 
r 32ft + ft 
17ft 17ft 
7ft 79* + ft 
Sft 5* + * 
Mft 74ft — ft 
llto 18* 

Z7to 27* 
lift lift + to 
lift lift — to 
Bft 81k- ft 

uto Uto - ft 

IS 18 — ft 
13 Uft 
Bft Bft 
18* lBft + to 
18ft 111* 

<7* « + to 

48* 40*- to 
51ft 53 + ft 

ift 7 

19* 19ft + 9* 
2ft Tto 
4* 5 + ft 
13* Uft + ft 
lift lift — ft 
7* 7ft- V. 
4ft 4ft 
22* 229* — to 
7* 7ft- ft 
3SW 35to- ft 
34* 34* - ft 
4ft 4ft 
lift 111* 
ft 10 + * 

4* 4* + ft 
18* 18* + ft 
14* 15ft —1 
12* 13 - to 
41* 43 - 

5ft Sft- ft 
ID* 1IB* - 
IB* 19ft + ft 
Uto M* + 9* 
19* 20* + ft 
Xft 24ft- ft 
25* 25ft- ft 
12ft 129*+ ft 
Uft 12ft— ft 
T5ft 15* 

12ft Uft + to 


D-E-F 


15 7* D&N Fn 

Z7to 14* DBA 
Tift 7ft DEP 5 
31* 19to D5 Bnc 
9* 6ft DSC 
U* 11* D5T 
lift 5ft DatrrSr 
9 Sft DriSem 
93 Uft DorfGc 
10ft 5 Dta 10 
9* <ft DTSwtctl 
«to Xto Datscp 
Xto 28* Dauchn 
13ft 79* DebShp 
B ISto DM I BE 
X 17ft Dekrtn 
12ft 79* DellCpt 
35* 3D* DeaGty 
Aft IftWowW 
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SPORTS 


Sad Locker-Room Goodbye 
For Landry and His Players 


By Michael Wiibon 
and David Aldridge 

WajhingtiM Past Service 

DALLAS — Tom Landry 
walked briskly into the Dallas 
Cowboys’ locker-room one last 
time to look his players in the eye 
and say goodbye. He had pre- 
pared some Final remarks, about 
keeping their chins up and play- 
ing hard for the new coach. 
Then, Landry, a man who hadn’t 
shown much emotion in 29 years 
on the sideline, broke down and 
cried. 

Landry's final day at Cow- 
boys’ headquarters on Monday 
was as somber a day as this fran- 
chise has seen. “It's like a funer- 
al" said linebacker Jeff Rohrer. 
wiping tears off his own cheek. 
“Il was an honor and a privilege 
to be in that room when Tom 
spoke today. It must have been 
the hardest thing in the world for 
him to do.” 

It was hard, even impossible 
for some players, to think about 
the mini camp that was scheduled 
to stan an hour later. “To ihink 
we can come in and concentrate 
on football . . . I'm not going to 
even attempt to do it," running 
back Timmy Newsome said. “No 

way." 

As a voice over the loudspeak- 
er reminded players they had to 
be ready for the afternoon ses- 
sion , Rohrer became even more 
agitated. “I should have left this 


year-old, suddenly vulnerable 
Landry. It didn’t work. 

Quarterback Danny White 
said he found it difficult to watch 
Landry “in a situation that’s dif- 
ficult for him to handle. It’s 
something 111 never forget. It 
must have lasted only five min- 
utes, but time stood still, believe 
me." 

Id an impromptu g athering 
with reporters after he met with 
the players. Landry insisted that 
he wasn’t angry about being 
fired. But be did acknowledge 
that it was one of the most diffi- 
cult days in his professional life, 
to come to grips with being out 
of football after 29 years as the 
Cowboys' only head coach. 

“It was hard to keep your 
emotions under control" he 
said. “I tried to tell them that this 


crisis will pass, that you have to 
vard. ... It 


keep moving forward. ... It was 
one of the most difficult things 
I’ve had to do.’’ 

“I'm not sure what I wiD do," 
Landry said. “I’m a Christian 
man, and HI put my life in God's 
hands. I don’t know whether I 
wifi be active in football a g ain " 


morning," he said. “I fed today 


like I just don’t care. I'm sure i 
get over it But this is just awfuL 
It’s a funeral." 

Cowboys’ playere reported to 
work for the first time since Sat- 
urday. when the club was sold 
for a reported S140 million to an 
Arkansas oilman, Jerry Jones, 
who dumped Landry in favor of 
his old college roommate, Jimmy 
Johnson, head coach at the Uni- 
versity of Miami. They saw 
Landry move his belongings out, 
and many of them reacted with 
anger, sorrow and frustration. 
Many said Landry’s aborted fi- 
nal speech is something they will 
remember more than any game 
they played 

Some of the players, complete- 
ly undone by Landry’s tears, 
broke out in cheers and roars of 
approval trying to bolster the 64- 



JinHny Johnson: tafcnq; over. 


Rohrer said, “This is just a 
corporate takeover and what 
they did was like going into a 
national museum and s las h ing 
up paintings. It’s a strange and 
sickening feeling" 

In Arkansas. Jones said that 
he “did not do a very good job” 
in sparing Landry unnecessary 
embarrassment, and gave him- 
self a grade of “F" for his part in 
the Sunday conversation, when 
he and Schramm flew to Austin, 
Texas, to tell Landry the news. 

■ Another Farewell 

Jimmy Johnson met with his 

players for 10 minutes Monday 
in an emotional session before 
leaving the University of Miami 
campus to start work as the head 
coach of the Dallas Cowboys, 
United Pros International re- 
ported from Coral Gables, Flori- 
da. 

“He just said he’s going to 
miss us a lot," said Willis Pe- 
guese, a defensive lineman. "The 
last two years he had here were 
his best. He said keep winning, 
keep a positive attitude. We 
wished him luck and we dapped 
for him. He got to the point, but 
it was very touching.” 

Johnson already has hired two 
assistants from the Miami Dol- 
phins, assistant head coach Dave 
Simla and linebackers coach 
Dave WannstedL 

On Tuesday in Texas, Johnson 
said success wouldn’t come as 
easily in the NFL as it did in 
college. 

“I do believe that if commit- 
ment, enthusiasm and hard work 
is worth anything, well make 
progress in Dallas,” Johnson 
said at an afternoon press con- 
ference. 

“I think Tran Landry is one of 
finest individiuals and finest 
ccoaches I would ever hope to 
know," Johnson said. “It hurts 
me when someone says I did 
something out of disrespect to 
Tom Landry.” 

■ A Landry Stadium? 

The Dallas Times Herald and 
Dallas Morning News launched 
editorial campaigns Tuesday 
urging Jones and the Irving City 
Council to rename Texas Stadi- 
um in honor of Landry, The As- 
sociated Press reported from 
Dallas. 
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governing body for lifting possible violence by English 
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t aken since the appalling scenes of last June. 

Celtics’ Bird Still Down at the Heel 


TV Awooata! Pros 

ViDanova’s Rodney Taylor has no room to maneuver against Georgetown’s Dikembe Mntombo. 


Georgetown Beats Villanova, 76-62 


The Associated Press 

Charles Smith scored 10 of his 24 
points in a decisive second-half run 


that led Georgetown, to a Big East 
vman- 


victory Monday night over 
ova, 76-62, in Laadover, Maryland. 
Since the No. 2 Hoyas have al- 


TOP-20 BASKETBALL 


ready clinched the conference title, 
the game was virtually mcMangtal 
to them. 

The Hoyas led 35-33 at halftune, 
but opened the second half by 
mitring their first eight shots from 
the floor and five of six free throws 
while Villanova took a 45-36 lead. 

A lay-up by Smith with 13:55 left 
ended Georgetown's dry spell and 
he added two 3-pointers and a 
short jumper in a 2B-6 run that gave 
Georgetown a 56-51 lead with 7:51 
left. 

The Wildcats quiddy cut die 
margin to 56-54, but Jaren Jackson 
hit a 3-pointer and John Turner 
made two free throws to make it 61- 
54. 

Villanova is 15-14 overall and 6- 
9 in the conference. 

The Hoyas, 23-3 and 13-2, have 
won five consecutive games and 20 
straight at home. 


Michigan 79, Michigan St 52: In 
East Lansing, Michigan, an 18-0 
run in the closing minutes of the 
first half and the beginning of the 
second was derisive for the Wolver- 
ines (22-6, 10-5) in the Big Ten 
contest. Glen Rice, die top scorer 
in the conference at 26.1 per game, 
was held to nine prints. But Loy 
Vaught scored 16 to lead 10 th- 
ranked Michigan. 

“I can’t say enough about Glen 
Rice. They were doubling Glen the 
entire time,” said Bill Frieder, the 
coach of Michigan. “They used a 
triangle-and-two and a bax-and- 
one on him all night, and he kept 
finding the open n»n If that’s not 


unselfishness, I don’t know what is. 
And that’s why we won the 

Nereda-bnV^u 84, UC Santa 
Barbara 75: In Santa Barbara. Cali- 
fornia, David Butler scored 25 
points as Nevada-Las Vegas, 
ranked 18th, clinched its seventh 
straight Big West Conference 
championship at 14-2. 

The Rebels, bouncing back from 
a last-second 88-87 loss Saturday at 
Louisiana State, i 
West record to 14-i They are 21-7 
overall. 

Anderson Hunt added 19 prints 
for Nevada-Las Vegas. 

Mike Doyle scored 24 points for 
UCSB (19-7, 10-7). 


BOSTON lUPn The Boston Celtics’ star forward, Bird, has 

participated mris firstftiUworkout with the team since rouble bed 

surgery sidelined him last November. at ih#£' 

Bird took his turn during several combined workc*uuMo^a> at ibe , 

from both teds on 

left heel felt fine. 

Tyson’s Manager Moves Against Kin g 

LAS VEGAS (NYT) — BSQ Cayton, Mike Tyson’s manager, asked the 
New York State Athletic Commission on Monday to ukeac moo agamst 
the promoter Don King for interfering with Cayton s contractual rela- 
tionship with the heavyweight champion. • 

In a brief filed with the commission by Cayton s attorocy, Thomas 
Pucdo, Cayton charged King with “deliberate disregard « the Two* 
Cayton boxing-manager contracts, commission roles and estaausnea 
boxing practices." 


Slita ^ ra 8 ue Trial in Soccer Scandal Starts 



PRAGUE (Reuters) — ’ 
officials of a to] 

financial fraud aw* miw*. •— «■ — ----- -o — -• . . 

It said the former president, treasurer and secretary of first division 
Boh emians went on trial in Prague on Monday, charged with diverting 
dub money to unofficial funds between 1977 and 1987. The money was 
used for “unjustified payments, particularly in connection with transfers 
of football players,” the agency said. 


^ThSl^iif For the Record 


Bruno Wants a Rematch 


The Associated Press 

LONDON — Frank Bruno returned home Tuesday and said he 
wanted another crack at Mike Tyson, who stopped the Briton in 
their world heavyweight boxing title fight Saturday. 

“I’m too young to retire," Bruno. 27, said as he arrived here from 
Las Vegas. “1 would love to meetTysou again, this time in London. I 
hope it will be this summer.” 

“I reckon I would stop him next time,” Bruno said. “I learned a lot 
from the fight and I proved he’s only human. He can be hurt.’’ 


Nigeria beat the Unified States. 2-1. on Tuesday in the sanffinab of the 
World Youth Cup soccer tournament In Saudi Arabia after 30 minutes « 
extra time The halftime score was 0-0. They were drawn l-l_at foil time, 
but Nigeria scored the clincher in the extra period. The Nigerians will 
now play Portugal which beat Brazil 14), in the other semifinal. (AP) 
Guy Lafleur scored three goals for the 1 7th time in the NHL as the New 
York Rangers beat the Los Angeles Kings, 6-4. Monday night The hat 
trick gave Lafleur 535 goals and moved him past Frank Mohovlich into 
ninth place on the all-time NHL list (AP) 

The Royal Dutch Soccer Federation, turning down seven other offers, 
sold its television rights Tuesday to the public broadcasting system NOS 
for another year for 125 million guilders ($1.13 million). (UP I) 


Quotable 


•Tom Landry, fired by die Dallas Cowboys, after ridding farewell to 
his framer players: “It is hard to explain how you fed about the coaches 
and players unless you have been in the arena with them. It is a special 
land of relationship. You don’t remember the Super Bowls. You remem- 
ber the players and the situations you went through.” (UP I) 


BOOKS 
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JOHN DOLLAR 


By Marianne Wiggins. 214 pages. 
$17.95. Harper & Row, Publishers 
•Inc., 10 East 53d Street, New York, 
N. Y. 10022. 


Reviewed by 

Christopher Lehmann-Haupt 

I N her previous books — which in- 
clude three novels (“Babe,” “Went 
South” and “Separate Checks”) and a 
collection of stories (“Herself in Love”) 
— Marianne Wiggins has evinced a bi- 
zarre imagination, a capacity for poetic 
writing and a gift formmriay regardless 
of her characters' locales. 

Now in her mostly successful new nov- 
el “John Dollar,” she has put these talents 


together in a powerful stray that not only 
to its final pages but 


pulls you through 
also propels you back to the 
again, where you find you want ttTfoOaw 
her descent into bell a second time 

In 1917, Charlotte Lewes, a once “lev- 
el-headed” young Englishwoman whose 
life has been drained of all passion by the 
death of her husband at the battle of the 
Somme, applies for a posting to teach 
British youth in Burma “because there 
were, and there will always be. women 
who will nest parfois like papermoths, 
women who will uy to ding on paper legs 
to the primeval." 

Once settled in Rangoon, Charlotte 
finds herself repelled by the “mannered, 
preemptive, supercilious” English colo- 


ny. and increasingly drawn to her own 
solitary way, until one magic night she 
falls in love with a sailor named John 
Dollar whose background no one has 
figured oul 

When John confides to sane En glish 
d rinking companions his ambition to 
chart the Andaman Islands, to the south 
of Burma, they propose an expedition 
that would conclude with the r enaming 
in honor cf King George’s birthday of an 
island in the chain once called by Marco 
Polo the Island of Our Outlawed 
Dreams. Almost immediately, three 
ships sail forth, carrying John, Charlotte 
and the most significant potion of the 
hidebound F-ngh«h community. 

They hold a splendid picnic on the 
beach of their newly named fak, com- 

al Worcester fine^baoe china in the 
'Hyde Park’ pattern, a casket packed 
with raffia containing I rish leaded ays- 
tal" and other luxurious impe dimenta. 

When John Dollar pokes gentle fun at 
their decadence, one of the party replies: 
“John, I know you’re soft on this and I 
forgive you but the fact is We own evny- 
tbing. They don’t own their own back- 
sides. We own them. We own them be- 
cause We’re better. There isn’t anything 
chat we can’t own in any comer of the 
world wherever we might want it." 

And then disaster strikes, a calamity 
prefigured by a stunningly described 
scene (reminiscent of Tennessee Wil- 
liams's “Suddenly Last S umm er”) in 
which a vast swarm of sea tnrtles scram- 
bles out of the sea and lays eggs in the 


sand, only to see than destroyed by ma- 
rauding Komodo dragons. Ibe last ve- 


neer of civilization is tom awayand only 
Charlotte's 


John Dollar, Charlotte and 

eight young female charges are left to 
struggle for survival against forces that 
one of the children aptly sums up as 
nothing less than “the devfl.” 


Aside from the excitement the book 
arouses by itself, it rep r e s ents such an 
advance over Wiggins's previous fiction 
that one is inclined to hope for even 
better things to come. 


Christopher Lehmann-Haupt is an the 
staff of The New York Times. 
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Tins Ibi is based on reports from mart than 2J100 
bookstores ihrouehooi the United States. Weeks on list 
ate not necessarily consent ti w. 
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La* Woks 

w **k Wk alb 

1 STAR, by Danielle Sled 

2 MIDNIGHT, by Dean R. Koontz I 5 

3 THE SANDS OF TIME, by Sidney 

Shddon 2 15 

4 RIVALS, bv Janet Dailey 3 6 

5 THE CARDINAL OF THE 

KREMLIN, by Tom Clancy 5 30 

b CATS EYE. bv Margaret Atwood V 2 

7 A SEASON IN HELLby Jade Hig- 

gins 4 6 

S MUTATION, by Robin Cook 6 5 

9 THE EDGE, by Dick Francis 1 

10 THE LYRE OF ORPHEUS, bv 

Robertson Davies 8 7 

11 BREATHING LESSONS, by Anne 

Tvlor 7 23 

12 ANYTHING FOR BILLY, bv 

Larry McMunrv ]R 

13 THE FORTUNE, by Michael 

Korda l 

14 FRENCH KISS, by Eric Van Lust- 

bader _ 1 1 2 

15 SPY HOOK, by Lcn Deighion ... 12 10 

NONFICTION 
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Rom ani ans Hoist Flag on Three European Fronts 



International Herald Tribune 

LONDON — Winning in Europe becomes ever 
more a matter of money, power and geography. 

Laigpr and larger monies are laid at the feet of 
fewer and^ fewer star performers, whose choice of. 
dub may hinge on w structures, climate, shopping 
or schooling offered to Mr, and Mrs. Soccer MtlK 
sire. 

- The presence of Monaco in Wednesday’s Europe- 
an Cup quarterfinals illustrates the poinL A prince's 
purse puts Monte 
. . ROB Carlo’s nouveau 

nurcnrc ricbc ^ ^ 

miLHEa soccer’s fat cats. 

- — : — Yet those who 

reach out to buy stars cannot know if their wealth 
j erodes the hunger that spurs players to take physical 
risks, to run through pain for yet Mirtiiw victory, 
another few t h ousan d dollars, another trophy for a 
dub most are merely passing through. 

Triumph generated out of triumph is an old- 
fashioned concept. But it is the core of the city 
currently striving for success on more fronts than 
any other. 

“The greater the hardship, the better our results," 
is the boast m Bucharest Here is a city short of hmdr- 
foods, of freedom and of electricity — yet Bucharest 
has Steaua in the European Cup, Dinamo in the Cup 
Winners’ Cup, and Victoria the UEFA Cup. 

It is as if the Romanian capital, once a fortress 
.town and trading post on the road to Constantino- 
ple, has rediscovered the siege mentality: none shall 
pass, and none shall plunder. 

~ Steaua Bucharest is indeed an army dub built 
around a little general much coveted by Italians, 

-Creeks and Sp aniards 

Gheorge Ham inspires Steaua with a left foot that 
; makes the ball dance to his desire. He came to Steaua 
military service after the dub’s dour triumph in 
1986 European Cup. He won’t leave unless and 
-.until Romania’s leader, President Nicolae 
Cea u scscu, decides the lire is worth more than the 
kudos of Hagi’s captivating (perhaps captive) 
at home. 

- Not that Hagi is all alone. Marius Lacatus is a 
tormenting right winger, and Miodrag Bdodedid 
'makes gliding runs from defense reminiscent of 
^Franz Beckenbauer. 

Steaua travels to G othen burg, where liberty is a 
1 byword and where the IFR dub has groomed, sold, 
then rebuilt talents to surprise Europe. 

; The contrast is intriguing. So might be the ways of 
ensuring the Ro manians ' return without adding to 
•defectors from soccer, rugby and gymnastics. 

Even so, most European eyes will focus on 
[ Wednesday on PSV Eindhoven vs. Real Madrid. 

>■ This is a revenge mission for Madrid, whom PSV 
eliminated in last year’s semifinal by drawing 1-1 in 
'Spain and 0-0 in the Netherlands (away goals count- 
ing double). 

\ The stakes are sky high. Leo Beenbakker, Ma- 
drid’s Dutch coach, has gambled mightily. 

He has toyed with Latin delicacy. He derided that 
if goalscoring “twins” FmiK o Butragne&o and Hugo 
; Sanchez couldn’t crack PSV, and if Spain's brat 
midfield of Michel, Martin Vasques, Ricardo Gal- 
lego and Rafad GordiBo couldn’t outwit the tactical 
Dutchmen, it was the coach’s duty to improve it 
. Ba enhakk er purchased Bemd Schuster from arch 
rival Barcelona — and how the Catalans laughed at 


IOREBOARD 


NBA Leaders 


ridding themselves of the quarrelsome Schusters 
(Mr. and Mrs.). 

When Madrid failed to reach the same heights this 
season as last, all Spam thought Beenbakker had had 
a stroke of megalomania. 

Did he suppose he could tame the eternal enfant 
terrible Schuster? How could he operate two {day- 
makers, with both Schuster and Michel wanting to 
lead the orchestra? And surdy Schuster’s long passes 
were lost on Butraguefio and Sanchez, whose acro- 
batics is best served by incisive short play. 

Well, Real Madrid again leads the Spanish league. 
It’s recent form has stifled the critics, and last 
weekend's 5-1 trouncing of Beds Seville must send a 
shiver down Eindoven spines. 

Schuster might even be the foreign element, the 
guts as well as flair, to beat PSV this time. The blond 
West German may have sulked through much of his 
prime in Barcelona, but, properly primed and moti- 
vated, he is capable of enormous physical bravery as 
well as breathtaking paying arid shooting. 

We shall know Wednesday if Madrid's craving to 
reconquer Europe (plus the booty on offer) prompts 
bannony between Schuster and MicbeL 

If so, Bccnhakker becomes hero in Spain, traitor 
in Holland. And if not, he departs; promo. 

The gods could be leaning his way. Michel is able 
to play because UEFA (pliant as usual to Real 
Madrid persuasion) slash ed his suspension from 
nine matches to three following the Spaniard’s gross 
abuse to the referee against PSV fast year. 

Madrid is at full strength; PSV not so. The Dutch 
goalkeeper Hans Van Brcukcten is out with cartilage 
and ligament Hamnge defender Fr«» Gerets is dimin- 
ished by age, midfielder Soren Lerby carries the 
weight of involvement in Ajax Amsterdam illegal 
payments, and the captain, Ron Koeman, has half 
bis mind on next summer's $7 milli on move to 
Barcelona. 

PSV will trust that competitive instincts will rouse 
Koeman to serve the quick, darting Brazilian goals- 
corer Romano, to steady the young keeper Patrick 
Lodewijks and to guide the enthusiasm of emerging 
attackers Jules EDennan and Anton Janssen. 

But if Real Madrid has the courage to go for it, I 
suspect Spain will reign this time. 

The Dutch, however, are everywhere. They are the 
backbone of A.C. Milan’s challenge against West 
Germany’s Werder Bremen. 

Ruud Gullit is back after injuries and scored twice 
in Milan ’s 6-1 annihila tion of Pescara in Italy last 
Sunday. Frank Rijkaard also scored — and Rjj- 
kaard. who badly missed Gullit, needs more success 
to convince Milan that his unretiability was due to 
being pressed in too many positions during the 
team’s catastrophic injuries. 

Milan’ s prematurely greying forward, Antonio 
Virdis, also scared twice on Sunday, reminding us 
that Italians also score. And Milan's third Dutch- 
man, Marco Van Basten, has been in striking form 
— w hacking goals and opponents before being or- 
dered off 10 days ago. 

With the Italian championship now out of Milan’s 
reach, the priority is theEuropean Cup. And tough, 
wily, experienced though Bremen is, I haven't bet 
against Gullit yet and he never lets me down. 

So, Steaua Bucharest, Real Madrid, AC Milan 
and who else? 

It should be Monaco. Built around Glenn Hoddle, 
but with Patrick Battistan majestic in defense, its 
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■ MONDAY'S RESULTS 

Sptah 23 21 32 31—189 

VtaJnty 30 22 29 33- 96 

8s- Melon* n-22 Ml ST. Stockton 10-12 3-3 25; 
KMgrrtt 7-U W 21. Hinson 4-14 7-11 19. Re- 
KlNNrtB Utah 48 (Malone 12). NntJctwtU 
BrtHtmn I). Assists: Utah 27 ( Stockton 15). 
tEHR* Jersey 19 tConrwr 91. 

ff'Wht- - 35 1C 22 20— S3 

('•CHOOH 21 K 28 13—155 
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■ Commtncn CM 2-5 19, Pierce 5-15 MB II: 
'flflCkDMfcl 9*17 4-4 22, Comegys 7-10 1-1 15. 

: -■ RMiiomiIi. Son Antonio «0 ((LAiKierton U». 
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Tresh Admissions 9 
On Steroids Likely 
In Canada Inquiry 











Mn - s - to 


Gheorge Hag of Steaua Bucharest, which (days in the European Champions’ Cup quarterfinals. 


tramp card could be the Ivory Coast winger Youssef 
Fofana. 

The little man has blistering pace, and an intuitive 
nose for goals. He destroyed Bniges with three in the 
fast round, so I doubt Galalasaray has any legitimate 
way of catching him — tWnigh the Turkish champi- 
on itself boasts Taryu Colak, whose 39 goals won fast 
season’s European Golden Bool 
• 

In the Cup Winners’ Cup, the holder Mechelen of 
Belgium may, with its gpalscorers John Bosnian of 
the Netherlands and Eli G hana of Israel be too 
powerful for Eintracht F rankf urt, which isjusl rising 
from the bottom of West Germany’s league after 
four managerial and two presi dential changes this 
season. 


Sredets Sofia is tough 
Netherlands. And Sam 


for Rodaof the 
Italy, in superb 


form of late, has to visit Bucharest against a Dinamo 
team which matches Steaua in the Romanian league. 

• 

The UEFA Cup pits Hearts of Scotland against a 
Bayern Munich team celebrating a record 19-game 
unbeaten streak. 

It also has a suddenly faltering VfB Stuttgart 
against the Basques of Sodedad. Victoria Bucharest, 
on Tuesday, could only draw against Dynamo Dres- 
den, making it hard for the second leg in East 
Germany. 

Finally. Juventus vs. Napoli. Italians will spend $2 
million to watch this — and why not with such duals 
as Maradona and Careca vs. Zavarov and Laudnip. 
Yet this Italian passion play reduces to just that, a 
one-nation, sideshow, compared to Europe's adder 
stage. 

R ah Uuf/ta a on the swft of the Stridor Tima 


The mia/ Frets 

TORONTO — The federal in- 
quiry into drags in athletics, which 
opened after Canadian sprinter 
Ben Johnson was stripped of his 
Olympic gold medal for raking ste- 
roids, resumed Tuesday with hints 
of sweeping admissions to come of 
steroid use in track and field. 

The commission counsel Robert 
Armstrong, said in the opening of 
the bearing’s track and field por- 
tion that he anticipates “fresh ad- 
missions of steroid use." probably 
to a degree never seen anywhere in 
the world. 

He recommended that steps be 
taken to insure that no sanctions be 
applied against any athletes for 
their candor. The commission 
head. Charles Dubin. said he be- 
lieved there was merit to the obser- 
vation, and it would be considered 
at the proper time. 

Dubin was appointed to lead the 
inquiry after Johnson was stripped 
of his 100-meter gold medal last 
September. 

Charlie Francis, who has been 
Johnson's coach since Johnson was 
IS, started days of testimony with a 
step-by-step description of his own 
career in track and the start of the 
track dub that Johnson joined. 

During about two hours of testi- 
mony, Francis chronicled John- 
son's growth into the world's pre- 
mier sprinter and his rivalry with 
American speedster Carl Lewis. 

Francis said he could not have 
guessed when he Grst saw Johnson 
that be would turn into a world 
champion. Johnson was brought to 
the Scarboro Optimists Track and 
Field Dub by his brother, Eddie. 

Johnson, who maintains that he 
never knowingly used drugs to en- 
hance his performances, also will 
be testifying during the hearings, 
scheduled to last for the next sever- 
al weeks. 

Johnson's physician. Dr. Jamie 
Astaphan, also has agreed to testify 
sometime in the next few weeks. 

■ Drag Testing Ground' 

Johnson was a “pharmaceutical 
testing ground,” pumped with ste- 
roids without his direct knowledge 
before the Summer Olympics by a 
doctor who called drag tests “a 
joke," an American sports thera- 
pist, Jack Scott, has contended. 

Scon's role in Johnson's training 
for the Olympics in Seoul is de- 
tailed in the April issue of Runn er’s 
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21-Year-Old Rookie Puts Fear 
In the Hearts of Mets Veterans 


MONDAY'S RESULTS 
U» Aneetes 12 1—4 

K.Y. R an gers 2 2 2—6 

Lootch 120). Loti our 3 1171. Ktslo 2 <231; 
Crossman (10), Taylor 2 (22J, Krushetavskl 
(19). Sdoto on eoal; Lm Aneeles (an VonWes- 
brouck) 10-11-10—31; New York (an Heahrl 
13-TWt— 34. 

St- Louts 3 1 3—7 

Toronto • 2 2-4 

Rontano (14). Lewrv Cl). Hull (2B>. Faderfco 
3 (15). vesey (1); Olczvk (29), LauefUIn (10). 
Leeman (23), lafrato (9) Manofe (21). Shots oa 
aaai: St. Louis (on Bester. Reese) 14-0-13—34; 
Toronto (an Mlllen) 2-15-12-29. 

PMladetphia 1 1 1—3 

Cateary 4 1 1—4 

Patterson (12). Mullen (41). Roberts (211. 
MJt unter (141. Gllmour (23), Berexan (4); Sut- 
ter (22), Somuelsson (3). Carkner (10). Stats 
on goal: PMIadelobki (on Vernon) 4-8-13—25; 
Calgary (on Hevtan. LaFontsil 15+3—08. 

NHL leaders 

SCORING 

(Eemes Ployed, goals, assists, Points, penat- 
llea In mteatesj 

GP a A Pis Pbn 
LemteuiuPeh 61 65 101 166 84 

GreftkftLA 62 46 89 115 20 

YurmanM 65 59 72 131 41 

MldiOltSXA - 63 57 67 124 76 

BniwaPflh 56 42 56 98 112 

Coftev.Pgh 58 24 65 8* 128 

Robltallte.LA 62 40 48 88 57 

Cnrson.Edm 65 41 44 85 22 

MuHctlCoJ *4 40 44 84 16 

Kurrt.Edm 61 32 50 82 51 

CaUonlXtet 61 34 47 81 187 

QvliY\P&h 62 29 « 77 76 

SavanLOil 49 21 56 77 104 

Moctean,NJ 62 37 39 76 114 

Gflmaur.Cal 63 22 £2 74 IS 

Lbrmer.CM 64 35 38 71 42 

TurgeoaAuf 64 28 45 73 24 

KawerehuifaWpg S7 33 39 72 12 

NasiundJWH 62 36 46 72 14 

OlcrvKTor 63 28 42 70 65 

GOALYENDERS - 

(Minutes Flayed, goals neatest, shut-outs, 
average. Empty-net matt le parentheses) 


New Zealand w Pakistan 
(At Auckland, Day 5) 

1st Inn toes: Pakistan 6164 (declared); 

New Zealand 404 (all out). 

2 nd Innings: New Zealand 99-3. 

Match drawn. 




EUROPEAN MATCHES 
Wednesday 

Champions' Cap Qaarterfiaals 

IFK Gothenburg. Sweden, vs. Steaua Bu- 
charest. RnmonteL 

Wemtr Bremen, Was! Germany, vs. AC Mi- 
lan. Italy. 

PSV Eindhoven Netherlands, vs. Real Ma- 
drid. Snala 

Monaco vs. Gatataarav, Turkey. 

Cup Winners' Cap Quarterfinals 

Eintracht Frankfurt, West Germany, vs. KV 
Mechelen. Belgium. 

Sredets Sofia. Bulgaria, vs. Rada JC Kerk- 
node. Netherlands. 

Dvnomo Bucharest. Romania vs. Soma- 
dorta llalv. 

AGF Aarhus Denmark, vs Barcelona 
Soaln. 

UEFA Cap QuarterttnaK 

Juv stilus Italy, vs NouolL Italy. 

Tuesday, Bn* leg 

victoria Bucharest 1, Dynamo Dresden 1 
Hearts Scotland. I. Bayern Munich 0 
vtB Stuttgart l. Real Sodedad 0 

WORLD CUP QUALIFYING 
Thailand B. China 3 


TRANSITION 


BASEBALL 
Nattoaai League 

CH iCAGO— Signed Mark Grace, first base- 
man. to one-year contract. 

NEW YORK— Signed Dave Magadan, m- 
1 letter, to ane-vear c o ntract. 

SAN FRANCISCO— Extended contract of 
Bren Butter, outfielder, three years. 

BASKETBALL 

Nattoaai Basketball Association 

NEW JERSEY— Signed Corev Gaines, 
guard, tar remainder of season. 

SEATTLE— Signed Mikt CtWPIPton. tor- 
ward. 1a 10-day contract. 

FOOTBALL 

Not kued Foonaa League 

DETROIT— -Stated Robert Ctark. wkte re> 
oMwar. 

GREEN BAY— Agreed to terms wltn Bill 
Ard. guard, on two-year con t ra ct . 

LA- rams— S toned wo me Davis, line- 
backer. 

miami — S aid mat David Simla, assistant 
coach, ana Duve Warms eat. Cnebacknra coa- 
ch. are leaving to take some positions with 
Dallas. 

N EW E nglan O-Stoned Mike Jones, wwe 
receiver, to heo-voar contrac t . 

NEwORLEAN5“S*onea Jerry Duntoftcar. 

nerbock; Henry Brown, nose tackle.' Pete Cur- 
undati, tammy Duhart. Ren McLean, Dw 
irieft Wise and Rlenani Cooper, defensive 
tackles: (HU NUehoei Simmons, defensive end. 


By Joseph Durso 

Ncn York Tima Serrice 

PORT ST. LUCIE, Honda - 
Like a 700-pound gorilla, Gregg 
Jefferies has crashed into the New 
York Mets’ camp, psyche and job 
security this spring, scattering the 
infield, rocking the batting order 
and generally prompting strong 
men to tremble and to predict that 
be will settle anyplace be wants to 
settle. 

He is only 21 and he is a rookie 
who has played in only 35 games in 
the big leagues. But he has looked 
tike lung Kong since he arrived 
fate last August and muscled his 
way into the lineup of one of base- 
ball’s most promising teams for the 
1989 campaign. 

In one of the more clamorous 
debuts in memory, he hit J21 with 
six home runs and then hit .333 in 
the playoff against the Los Angeles 
Dodgers. 

Since t he n , clearing room in the 
timber, the Mets have traded Wally 
Backman, their second baseman, 
and nearly traded Howard John- 
son, their third baseman. 

And now, at a time when jobs are 
contested and awarded, Jefferies is 
the X factor in an otherwise pre- 
dictable and highly successful 
equation. 

There are jobs to be won in the 
bullpen, with maybe one middle- 
relief job open for Jeff Innis, Edwin 
Nunez, Don Aase or one of the 
half-dozen rookie candidates in 
camp. There are jobs to be won or 
shared in center field by Mookie 
Wilson and Lenny Dykstra. 

But on a team with seven starting 
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Gregg Jefferies: infield tut 

pitchers, seven major league in- 
fxdders and seven millionaires, the 
biggest question this spring is: 
Where will Davey Johnson play his 
700-pound gorilla? 

“You bet he changed things," 
said Tim TeufeL “His coming here 
meant I wouldn’t play second base. 
Or, if be plays third. Howard John- 
son goes on the trading block. 
Don’t worry, theyTl End a position 
for him.” 

“I have three guys who can play 
at second base, three at third base 
and three at shortstop,” said Dave 
Johnson, the Mets’ manager. “I 
have a lot of guys to look at. I can’t 
tell you at this point who's going to 
start at which position. But if 1 
were to pick four guys off last year 
to play the infield this year, they'd 
be Keith Hernandez at first base, 
Jefferies at second. Howard John- 


son at third and Kevin Elster at 
shortstop.” 

“That's my ideal infield,” he 
said. “I hope it works out that 
way.” 

To make it work out that way, 
Johnson must teach his rookie whiz 
to play second base, where he has 
played only eight games. Then the 
Mets would have switch-hitters at 
second and third plus a former bat- 
ting champion at first. 

“Jefferies is a third baseman, but 
I hope he can play second,” John- 
son said. TD teach him myself. 

“The biggest thing is the foot- 
work, knowing how to get to the 
bag early ana take the throw,” 
Johnson said “It’s a muring how 
many second basemen aren’t 
skilled in the an of the pivot.” 

“But 1 know the problems,” 
Johnson said “Hi work with Jef- 
feries myself. You can practice in 
your hotel room with a towel on the 
floor as the base, stepping across 
the bag. m hands-on with Jefferies 
myself.” 

Jefferies is admired for his dash 
and talent, but also feared as It 
newcomer who can alter careers. 

He is a ruddy young man from 
California with curly blade hair. 5 
feet 10 inches tall { 1.7 meters) and 
180 pounds (about 82 kilograms), 
and he seems driven to success. The 
only catch is, he wants to play 
third. 

"Second worries me,” he said 
“because 1 don't have experience 
there. I might botch up and get my 
knee hurt. I know they liked me at 
third, but they’ve got a bunch of 
great players hoe at all positions. If 
I have to play second I will. But 
they know I'd rather play third” 


World magazine. A copy was made 
available to The Associated Press 
on Monday. 

Scott confirmed the information 
in a telephone interview from fas 
office in Berkeley, California. 

Scott said he derided to speak 
out now — four months after the 
Olympics — because he was ap- 
palled by the “disloyalty” shown 
by Astaphan. 

“Dr. Astaphan recently came 
forward and said he never gave Ben 
Johnson steroids and Ben Johnson 
went to Toronto and gpt the stano- 
zolol on his own,” Scott said. 

Scott, who worked extensively 
with Johnson during the Canadi- 
an's training for Seoul, said Asta- 
phan turned against the sprinter 
because of jealousy. 

“Astaphan was irate Lhat Charlie 
Francis was getting the credit (for 
Johnson's success) as coach and 
Ben Johnson was getting credit, but 
he wasn't,” Scott said. “Now. when 
they’re caught, he doesn't want to 
have anything to do with it. he 
wants to dump it all in Ben John- 
son’s lap. 

“He (Astaphan) denied for 
months that he ever used stxmozo* 
lol, and then the drug company 
came out and said it had been send- 
ing it to him Tor a long time,” Scott 
contended. 

“In Ben Johnson's case, he is one 
of the most decent people I’ve met 
in sports. It’s a tragedy what this 
has cost him because of the trust he 
put in his coach and his doctor. I 
think he has to accept some respon- 
sibility for that, but not the primary 
responsibility. 

“Astaphan started Johnson on 
steriods without the sprinter's di- 
rect knowledge, even though, cer- 
tainly Johnson consented to con- 
tinue,” the magazine said. 

At times. Scott said, Johnson in- 
gested as many as 20 or 30 pills at a 
time. 

Scott said that when he asked 
Astaphan about the possible reper- 
cussions from drag testing, the doc- 
tor replied. “The tests are a joke.” 

“Astaphan (had) talked about 
everything (in Sl Kitts),” the arti- 
cle said. “About what a brilliant 
job be had done transforming 
Johnson from dross into gold. 
About how Johnson was a 'skinny 
little kid’ when Astaphan began 
working with him five years before. 
About how Charlie Francis had 
achieved nothing ...” 


Hockey Stars 
Back Fetisov 
In Moscow 

Reuters 

MOSCOW —Two leading Sovi- 
et ice hockey players, Igor Lar- 
ionov and Vladimir Kratov, came 
out in support of their disgraced 
army teammate Vyacheslav Fetisov 
on Tuesday and called for his re- 
turn to the top of the game. 

Fetisov has been confined to 
training only with the Army team 
CSKA, the Soviet Union’s top 
club, after an interview last month 
in a Soviet newspaper in which be 
denounced Viktor Tikhonov, the 
top Soviet and CSKA coach, as a 
dictator who made life intolerable. 

“Viktor Vasilyevich (Tikhonov) 
considers that Slava (Fetisov) must 
make a public apology in the press 
for bis insults against him and the 
team,” Larionov said in an inter- 
view with the daily Stroitelnaya 
Gazeta. 

“I say lhat Vyacheslav said noth- 
ing against the fads. Secondly, to be 
quite fair. Tikhonov is the one who 
should give a full account in the 
light of the well-deserved allega- 
tions against him.” be said. 

Fetisov, former CSKA and na- 
tional captain, said he had resigned 
fas army commission and was no 
longer prepared to play for CSKA 
under Tikhonov. He has beep ne- 
gotiating to join the National 
Hockey League in the United 
States.' 

Kratov said Tikhonov's attitude 
was to some extent understand- 
able. 

“But it must be stressed,” he 
added, “lhat everything Fetisov 
told the press was not imagined but 
unfortunately the bitter truth.” 


Red Sox Are Warned to Shape Up Before Season 


The AxunateJ Prat 

WINTER HAVEN, Florida — 
Once considered baseball's country 
dub, the clubhouse of the Boston 
Red Sox is now more like a demili- 
tarized zone. 

And Haywood Sullivan, the 
team’s co-owner, wants to defuse 
any time bombs before they ex- 
plode during 1989 American 
League season. 

Unhappy with turmoil that has 
engulfed the club for months, Sulli- 
van warned the Red Sox on Mon- 
day to clean up thdr act before the 
end of spring training or face dras- 
tic action, including trades. 

Sullivan slopped short of issuing 
an ultimatum, but said if problems 
are not resolved “we would trade 

anybody." 

“We want to dispense with the 
cloud inside the ballpark, outside 
the ballpark, in the clubhouse,” he 
said- “We don’t want to sweep any- 
thing under rocks, but we don’t 
want it to keep festering.” 

Sullivan declined to name any 


players. But some have been on 
edge over Mar^o Adams’s forth- 
coming articles in Penthouse maga- 
zine on her four-year affair with 
Wade Boggs, the team’s third base- 
man. 

And, fast Friday, pitcher Dennis 
“Oil Can” Boyd became the first 
Boston player to criticize Boggs 
publicly, calling the five-time bat- 
ting champion a sex fiend and sug- 
gesting that he needed psychiatric 
help. 

Boyd supposedly apologized to 
Boggs on Sunday and told Joe 
Morgan, the dub’s manager, lhat 
he didn’t think he had said any- 

l k“We’re not sticking our heads in 
the sand.” said Sullivan. 

■ Attorney Refiling Soil 

The attorney representing 
Boggs's ex-mistress will refile a 
fraud charge to keep a $12 miHion 
palimony suit against him in the 
courts. The Boston Herald report- 
ed Tuesday, according to United 
Press International 


“The lawsuit is not down the 
tubes,” said James McGee, the law- 
yer for Adams, the former real es- 
tate executive whose lawsuit 
against Boggs was all but dismissed 
by a California court last week. 

“It’s time to go back and bring in 
the fraud count and several other 
courses of action,” said McGee. 

Jennifer King, Boggs’s lawyer, 
said McGee’s action is a “desper- 
ate” attempt to inject new life into 
a dying case. 

Boggs, reached at the team's 
Spring training headquarters in 
Florida, reportedly laughed when 
told of McGee’s plans. “Tm in 
from the ocean and neading toward 
the port,” said Boggs. “Now it’s 
just a mauer of time?* 

The attorney said he would file 
new charges within two weeks of a 
written rating by a threejudge Cal- 
ifornia appals court That panel 
ordered a lower court to drop an 
allegation that Adams suffered 
emotional stress after Boggs con- 
tacted the FBI saying she was try- 
ing to extort money from him. 



Margo Adams 

The only sections remaining of 
the lawsuit is Adams’s claim that 
Boggs broke his promise to ram- 
burse her for money she lost during 
thrir affair. 
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OBSERVER 


Tower’s Scarlet Letter 


By Russell Baker 
N yjw— Aaofcr onset 

14,01 ruatanism is noon the 
«wnmr. Witness John Tower, an 
Hester ftynne to be sore. 

not a man stra ng lin g nevertheless 
to avoid having scadet team sewn 
on his wardrobe. 

The letter Hester wore in Haw- 
thonds novel was “A” for “adul- 
tery.” The letter that threatens 
Tower is “W ” of course, or is there 
anyone left in the Western wodd 
except the Oliver North jury who 
hasn’t heard that Tower is accused 

Of “wn iinniTtng w 7 

In addition, he Is charged with 
drinking too modi. Inexplicably, 
this is never referred to In Towers 
case as “boozing, 1 ’ though “boazr 
mg” is surely as respectable a word 
as “womanizing.” 

□ 

Unlike “alcoholism," which sug- 
gests un titillating medical sorrow, 
“boozing” resonates with delight- 
ful intimations of sin, which might 
justify a moralistic impulse to sew a 
“B” cm Tower's best suit Yet 
“boozing’’ never turns np in the 
media. 

This may be because he is nomi- 
nated for secretary of defense, a 
position widely viewed as a warrior 
office, and one of the country’s 
favorite warrior legends involves 
Lincoln and the “boozing" of Gen- 
eral Gram. Lincoln, remember, 
wanted to know what kind of whis- 
ky Grant drank so he could send 
some to his other generals. 

Still the alcohol counts strongly 
against Tower among important 

agent rather than “booze” as sinful 
pleasurer that bothers these men. 

This, too, is characteristic of the 
new puritanism, which is marirwd 
by a passim for health. To achieve 
the health levels now raised as de- 
sirable, Americans most submit to 
physical rigors that try the flesh 
and abstain from a vast array of 
life's pleasures that make the world 
bearable. 

It is the old puritan regimen, now 
justified as necessary far the wel- 
fare of the body rather than the 
good of the soak 
□ 

One result is the staggering 
quantity of mmd -stunning blather 
we hear nowadays about diet, mus- 
cularity and sound innards. The 
bnrden of these sermons and 
monologues of the saved is that. 


while achieving marvelous health 
and beautifully functioning osgans 
may reqtnre pain and suffering, the 
resulting bodily splendor will make 
the agony seem as naught. 

And as in old Salem, those who 
don’t conform must pay the penalty, 
which hrinp us back to “boonng.” 

Tower is of the generation that 
drank bard, if only because it 
seemed the thing lo do, and the new 
puritanism passes harsh sentences 
on bard drinkers. 

Aging hard drinkers accustomed 
to powerful jolts of gin and whisky 
before meals are glared upon with- 
out amusement when they call far 
their usual poison in rooms where 
people who have seen the light are 
drinking expensive water imported 
from Europe and metal-flavored 
white wines from the jugs of Cali- 
fornia. 

Whereas 10, 20 years ago the 
man who blanched at fairing two 
martinis before lunch was too sus- 
pect for promotion, now the white- 
wine-and-pricey-water crowd 
guard the corporate ladder against 


Thus the new puritanism works 
to innease Tower's problems. 
What seems curious at first glance 
about all this is That the most im- 
portant reason for looking skepti- 
cally at the Tower nomination gets 
little attention: Do Tower’s person- 
al and past monetary ties to the 
mPitar yindD Strial complex make 
him an unwise choice for President 
Bush to set over the Pentagon? 

But not raising this question is 
not so curious as it first seems. It is 
entirely consistent with the puri- 
tanical spirit, which is always more 
fearful that someone may be enjoy- 
ing life’s pleasures than 
about how the money was 
to afford them. 

The modem puritanical 
illustrated in the movie 
Street,” in back-to-back scenes in 
which two scoundrels plotting to 
make an illicit fortune play a sweaty 
game of squash to keep fneir fleshly 
temples strong and clean. 

Hypocrisy, of course, is the spice 
of puri tan km Hawthorne under- 
stood this when he made Hester's 
secret lover die preacher. 

Thus a society tirelessly enter- 
tained by adultery in its novels, 
films and television worries about 
having a “womanizer” atthe Penta- 
gon. Delirious. 

New York Times Semce 



Gipsy Kings: Playing to the Heart 



By MikeZwerin 

fmenualmaf Herotd Tribune 

P ARIS — The Gypsy violinist 
Zjpflo Reinhardt, a distant 
cousin of Django, once said: “I do 
not play ‘Gypsy jazz.’ There is no 
such thing.” Django was both the 
apostle and apotheosis of a spe- 
cific mdange of bal musette and 
swing that is associated with iris 
people. Although people of any 
origin can play it ana it was in 
fact merely Django’s jazz, he has 
come to personify the dkh6 of the 
carefree Gypsy with a guitar. 

We tend to forget that flamen- 
co is also to a large degree a < 
sy guitar tradition. Ur 
the “flamenco rode” j_ 

Kings play their “Gitane” band to 
the limit. (You might even look 
for hidden aces.) “These men who 
live together like a tribe,” it is 
written in their brochure, “have a 
harsh beauty in their music and a 
faultless spontaneous beauty in 
their feeling. . . . In their Irir ^g - 
Hrtfn man ytanris naked in front 
of life and death. . . . Gipsy 
Kings instinctively catch destiny 
in the transient vibes of their gui- 
tars and voices.” AH of which 
pushes the “noble savage" vibe a 
bit far. 

Bui it’s good for business. Gip- 
sy Kings’ s self-titled album en- 
tered the Billboard U.S. chart 12 
weeks ago is currently No. 71. 
It has sold a milHo n copies in 
Europe. Dizzying numbers for 
Gypsies who play acoustic gui- 
tars, live in the south of France 
and sing in Catalan. Their current 
four-week tour of U.S. dries (the 
Beacon Theatre in New York was 
sold out weeks in advance) in- 
cludes television appearances on 
“Saturday Night uve” and the 
Johnny Carson show. 

Asked about the “i" in Gipsy, 
the group’s philosopher and 
spokesman Qnco Boodrikhi ex- 
plained: “I just liked the way it 
looks. The idea for an English 
name was mine. A lot of people 
were angry with at me for that. 
But I thought we needed a name 
that would be an international 
passport and I turned out to be 
right." 

Flamenco already existed when 
the Moors arrived in Spain and 
added an Arabic flavor. The Gyp- 
sies arrived from the East a few 
centuries later with their “fault- 



Gipsy Kings “woirid just as soon play for six people far a bar in Perpignan as for Joboqy Orson.’ 


less spontaneity.” The Spanish 
conquest of Latin America assim- 
ilated African dements. In our 
time, Manilas de Plata and Paco 
tie Lucia prove the tradition’s 
continuing vitality. Three Gipsy 
Kings are sons of Jos£ Reyes, who 
sang with Manilas for years. The 
others are brothers-in-law and 
cousins. Originally called Los 
Reyes (The Kings), they began 
busking in the caffs and restau- 
rants of St. Tropez in the mid TQs. 
Influential people like Brigitte 
Bardot (“our Godmother," says 
Chico) were impressed and 
spread the word, they became a 
feature attraction in the ferias 
around Aries, NImes and Mont- 
pellier, where they were bom and 
still live. The rich and famous 
flew them to Saudi Arabia, Paris 
and New York to play private 
parties. Adding synthesizer, bass 
guitar and pocusaon put them in 
the right place for the roots-mank 
of the ’80s. “Gipsy Kings” is then- 
third album and first hh. After 
listening to it, Joan Baez wrote 
them a fan letter. “Some day I 
would like to sing with you," she 
said. 

“I live in a caravan,” says Chi- 
co. “Most of us do. Gypsies tike to 
traveL The family is very impor- 
tant to us. With caravans we can 
be with our families wherever we 


ga But playing mnac on the road 
means leaving them and for this 
reason we do not nuke long tours. 
It’s good to make money rat you 
have to keep a balance. We need 
time with our families for inspira- 
tion, and for the pleasure of being 
with them. Without our famines, 
our music would be less warm. 
We play to the heart Although we 
sing in a sort of private language 
— Catalan mixed with French, . 
S panish and Pm wayl — lan- 
guage isn’t really important Our 
real language is the language of 
the heart You cannot fool the 

human heart” 

But hearts are just begging to 
be fooled, to hear what they want 
to hear. The mask: of the Gipsy 
Kings is constructed to touch the 
heart instantly more than deeply. 
Other young groups such as Pata 
Negra are finding ways to mod- 
ernize flamenco without sacrific- 
ing its complexity — and without 
all the accompanying hype about 
honest hearts ana earthy values. 
The Gipsy Kings hide b ehind a 
melodious wall of co mprom ise 
shouting “Look how authentic we 
are!” from their caravan-tops. 
They damn to “confirm the listen- 
er's somewhat buried contempt 
for convention,” but their muse 
is so shamelessly conventional 
that yon wonder if the deception 


isn’t intentional — something 
they laugh about around the 
campfire: Is this a caper to pick 
the pockets of the pop charts? Wc 
gadje (non-Gypsies, implying 
square") wfll believe anything. 

Who really cares? It's only mu- 
sic, pleasant music even though 
there is so much less in it than 
meets the ear. And if something is 
in fact bong put ova ra us, weSe 
got it coming. Provocation is not 
lacking. Close to 500,000 Gypsies 
died in Nazi concentration camps 
and the alienation of the survivors 
can be measured by the fact that 
not one Gypsy witness was called 
by the prosecution at the Nurem- 
berg war crimes trials. 

Hefl an earth for a Gypsy is to 
live in the same house and work 
for somebody else all his fife. 
(They are called shiftless.) They 
collect scrap, pick: cherries, play 
guitars — low-renumeration ac- 
tivities with a semblance of free- 
dom. (They are called lazy.) In 
most mmnopalities, the only le- 
gal place to park their caravans is 
next to a garbage dump . (They are 
called unclean?) But their worst 
“sin” is to prefer the company of 
their own people — others look 
askance- on people who are not 
interested in integrating with 
them. Nomads (in Britain they 
are called “travelers”) on the edge 


of a society that wants to know 
exactly where you’re at they have 
no rurrinrinl homeland. Same peo- 
ple do not consider them a race, 
as they themselves do, and their 
name is often speQed with a small 
“g”. They are outlaws everywhere 
whether they like it or not You 
suspect they rather like it As Bab 
Dylan said: “To live outride the 
law you must be honest” 

After 45 minutes, Chico has 
dropped his dmne-like recitation 
of a public relations catechism, 
and is sitting on. the edge of his 
chair speaking with conviction: 
“ We are only a musical group, but 
there is culture, tradition and a 
long and rich history behind our 
music. We would tike to use what- 
ever fame and fortune comes our 
way to hdp overcome false myths 
about Gypsy lying and thievery. 
Life can be hard for Gypsies, but 
we do not think about how miser- 
able we are, we look an the bright 
side. We try and share our happi- 
ness in a positive manner. If peo- 
gkMdeatify with us, so much the 

One g adje who once worked 
with the gram is foil of admira- 
tion: “Gipsy Kings would just as 
soon play for six people in a bar in 
Perpignan as for Jemmy Carson. 
They efid nothing to get to the top. 
The top came to them.” 


An Official Visit for So* 
OfBungay’* 1 ****? 

Otto von Hah*m& vo, 
the Hungarian parliament m Bua. 
pest officially for the first tunc^f , 
years after ha father's coronation 
as Hungary’s last monarch. Big 
Charles IV. Von Habsbuigis a dep- 
uty of the Bavarian Christi an So- 
cial Union (CSU) to the European 
Pariramem m Strasbourg, France, 
and joined a delegation holding 
taflra in Budapest. He made a pri- 
vate visit to Hungary last summer. 
D 

Andrew Wyeth's “Hdga” por- 
traits appear to be for sale, even 
though the owner, L eon a r d EA 
Andrews, said last year that they 
would never be sokL Newsweek 
rnwgarme reported that iJ&P****? 
investor ana two groups of Ameri- 
cans are expressing interest in the 
portraits. Asking price is said to ^ 
m the $40 ""Ufa" range. 

□ 

firing threats of violence, the 
School of the Art Institute of Chi- 
cago has indefinitely dosed an ex- 
hibit featuring a work with an 
American flag displayed on the 
floor. Officials met on Monday 
with representatives of veterans 
groups, which requested that the 
show not reopen unless the flag is 
displayed off the floor. Died Scott 
lykr, the student artist, said t he 
controversy reinforces his assertion 
that the flag means different things 
to diff er en t people. 

□ 

Francis X. Cfoes, London corre- 
spondent fra The New York Times, 
and Dadd J. Renmkk, Moscow 
correspondent fra The Wa 
Post, have won journalism 
fra outstanding stories written un- 
do- deadline, the American Society 
of Newspaper Editors announced. 
□ 

Hereford Cathedral dropped 
plans Tuesday to sell the Mappa 
Mundi, a 13th-century map regard- 
ed as one of Britain’s giralcstinetfi- 
eval treasures. Officials said a deal 
was being worked out and they were 
confident the map’s sale would not 
go Canon Leonard Moss 

said the cathedral is still i 

to raise £7 million ($121 1 

□ 

Framer President Ronald Rea- 
gan has agreed to be named a mem- 
ber of the National Review's board 
at directors. Reagan and Win F. 
Boddey Jr, the columnist 
founder of the magazine, have 1 
friends for many years. 
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fab Inn £2207«aak ear. 1 leokh. 
Itefag Office, Nel Gwyn Horn 
Some Avenue, London SW3 TeMEUl 
584 8317 Tk916fi35B NGHL0N. 

ICTDOTI UJXURY upui luxate b dl 
centrd aero, mduifing hfayldr + 
KriiiglrtfbrkfaB. Maawn dm3 ajgfa 
dnoper nn bwy fated. Doaxrt 
far bnger rtayL Driver wfl aed yaw 
fSgfa ol Gtewid or Herteirow. M P 
Esotoi. Td 111 499 2154 aiyfae. 

QGSA An opportunily to renf a 
beariifiriy firtSed 1 bed flat (rf 
Crown lodge, the new In pfaoe' to 
Ire b London. Cnrfral to nvorytebo, 
exdwire with mbxiren pod. iporb 
oertie. 24 bour porterage £400/ week 
Td! 01 351 1511. 

IONX3N. FIATS AND HOUSES TO 
AA4B0CAN STAhOARDS. Gaud! KL 
Fa Chebea Td. p| 352 BUT. For 
fexwte ftrk Tet (Oil W 6 9882. For 
Hound Part Td (Ol) 727 2233 or 
fee fill 351 1608 

SLASH HOTH BtUSI Stay b my heanr 
masoneOe nea toe Ktr with ateqaes 
bcuai Srepi 4 fare £550 mSSy. 
Aipat pdc ho, eedume betexmi 
service nrnSTTdfil^ 1827. 

XFflGHTSBBDGE nea Hartote. Private 
horse, 4 bed). 3 beds. 4 recafriam. 
Svrt a bna tat frea SSBO/wmk 
nd. maid. TaOl 5845799|teivreiate. 

AlLEft BATES A GO How 0 idedbn 
te farnahed flax b good aulrol 
aero far one wmek tens from £200 
r-s- weak. Tdt 01-439 SSL 

LOfeOON WT, LUXURIOUS apart- 
menis to bL Td: 01 723 3678 or 
Tefcoc 28905. 

PARIS AREA FURNISHED 

Rate a RAT or ai OFFICE 
■1 Paris. By day or more 

WBh te panUe hotel services 
Koutafaeang, roan Mviojc 
5lurio op to 5 roores. 

HATOIETOWBl 

on Ihe EwSm 
right bnxte fee BfW loww. 
HATCnH. EXPO 0 few mean; from 
the athiafrai eerier fete de VerearieL 
For more idonnabon 

Cal « 77 OS 55 

A TCW WAY OF STAYB4G M PMBS 
THE CLAR1DG£ RESIDENCE 

FORT W» OR MORE 
high dot Hilda 2 a- flroae 
matorerts. RUT EORFrat 

IMMSXATE RBStVATTONS 

Tet 43 59 67 97 

OOEONVSW NOTRE DAME + fen 
fefad rtodey Al conrifa). 

Ckfawv bate, kgfa, Ht. axk. F3500 
ConJod arm at messoge 4661 46SJ 

M81S BIH4VENUE Fnrnahed rturire 
and aportmerte m aertkte Pqro. 
rioMy. weekly. moreNy. 47 S3 80 81. 

IUXEMIOUMS / MONTPARNASSE 
area. Short a long term. No ogacy 
fere. TeL 43 25 08 91 

009 TO EIOIIL 374 ROOMS. 

T * ph0 '* 

AISIA, bring + 2 bedroom, newly 
nredbrtt. F 6 J*XL fat 

SAMT SIAPICT Luxury 7-room apart- 
•wMMh M to. MB 8 y week 
or marih TeL 42 22 98. 


REAL ESTATE 
TO RENT/SHARE 


PARIS ABEA UNFURNISHED 


PANTHEON, Jroan, 





15*. PASTEUR enotoibntiy atHy 
14Q xqjB. flri, Syfcg, inrog, 3 bed- 
roam, 2 bcitn. hirii afnpi, parquri, 
fi reph ice e, b good anSeon. Uil & 
Jim oakba FIIJIMl 47Ag59 


FOCH-VHYHGH CLASS 


Sflv GOBTON5 chanrnngtving, 
■ 2 bed r oo m , nrmhxHHH 
latehery awny. FKLMIL 47] 


NHHU.Y, grand raoitebre + 4 tad- 
rooms, parkbt; + logo * — 

moon U^g27.1Z19. 


IM NEAR PIACT BUGEAJJD, modera 
110 kul, fage mna 3 bwkaaat. 
FI 3 OO 1 L Teh 4267 21 44 


REAL ESTATE 
WANTED/EXCHAN® 


PARS HJSfflSHHJ RB4TAL 
No aaertt. Canny reaerei ban 
JeaeTihni My 31 high dm h* 
ririted 1 bedraan apartmate. BceSete 
■’ ' a-16d. otey. Col 

379305. 


m b 7 Ml I 
Iafilti4fc 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


YOUNG UR, N 
bralar Ecatng 


8 fafpogn US 
rig far " — 


PARIS AREA UNFURNISHED 


NEAR ST GSIMAIN Bi IAYE. 
ISLAND OF MX3PEAUX te ferny. 
Swmrb home an 1200 nm. oa d e u 
•Si priwtee bote dodc. lirin 44 
Nne bedrocmk 3 bats. 


— Erttea ael/or temtemte 
r wW) boa b London or PAre. 
’Swftzarfcml 


HOLIDAYS & TRAVEL 


HEUAS YAOOMGl Yadrt cketen. 
Acadrom 41 Alban 10672 Greece. 
The 221653 FOBUGR. 


SAOJNG yocte lb Greek Uerdnrtorl 
IPoehaibd: POB69Q1 l aoono , Stet- 
H(91]Z37347H 


norland. (71)234066 fax | 


LOW COST Fucms 


ACCESS VOYAGE 

One Way RmadTifa 
New York R00d » 

Sen F ronaro F1590 FSlffll 

Lrn Angefei FI590 F3888 

ARanta R795 T33KS 

DcAca HITS R3380 

CUcaao F1400 P2BOO 

Mare FI 490 F2980 

Vfadfatea. F15S0 F292D 

Vaxnaver F2293 F4095 

TSodo Jonmo 13195 F5150 

Brf H595 F6H0 

Tokyo FO50 

Caribbeat Ft690 R780 

ond mn datinoom 
Dhcaa* an Ite A buna cfax 
ArtM ttdfsti to BEsfifestej 
OutndiomttoyeBpIr , 
Tel: (1) 40.13JB2J02 i&5l A4.94) 
6 roa FEana leetnL 75031 fane 
Metro - 1H Qi te teet lee f 
(ic IJSUUJ-andi 


ACCESS N LYONS 
Tow Crate faonnaL 129 roe Swviejt 
69003 LyoroTfetM 78 63 S7J 
Boek now by phene write crate card 


LOW COST FLIGHTS 


COUNOL. TRAVEL 

Anerica'i Okfa Ointer Conpany 
from Pare to 
New York ff 1190, 1-wy 
Breton FF 13® f-woy 
and dba 1-way fhiii to 
LA. or 5on RnsidboaF 2090 
Teroteo FF T50DI ktemco FF 2845 
Tokyo FF3995SpbeyFF 6050 
Hong Kr»g FF MtS (Sliidmt Ffahfl 
+ roaidkip to Cairo far FF 3115 

COUNCIL TRAVEL 
12 r. Victor loydteAte 
M et fee it 


31 r. 5L Augurtet R«itZ| 

16 r. de Vanrard, fen 6 
49 r. P. QurarLfek 8 f43J9-23i9} 
Adueneiidian / CwhWMrieuiil 



W0RUWBE jdwduted dipatoo te 
beort awr cteaaiafe acoramy or lit 
aaet arfao. Payaute by asm turd. , 
fam 42 0 TO 81 or Ftea 42 56 25 82 


THE COBURG H0TCL 

129, BAYSWATER ROAD 
HYDE PARK, 
LONDON W24RJ 
TH^ 01-229 3654 
TQEXr 268235 COBLRG 
FAX: 01-229 0557 
Faring Hydn Rarik^. 
Tradflonal Hold wifli 
ol amriliH 

iTIgKn uotjUuST naUQBQ 

SUk£55jOOM.W 
Doabh/Tah: 07DO hd: VAT 
EzkaStogfadLOOind VAT 

m A mrwsiBNHam.- 


LEGAL SERVICES 


IEGAL SERVICES 


ULSA VISAS 

A new law wd orad 2Qff» US. 
ro i Men h via on a randan beery 
bait. Roptration aadt Math 31. WW. 
For Wo anrtocfc Attorney It. fanner, 
Bat 249. 9509 S. Dm Hwn McnL FL 
31156 ifrA or edk p05} TSWOHfam 
(305) B568D56. 


(ba visas aw anpmcE 

Vka mi "Green Cord*' ftjr ftreneii 
men, breWan aid Ptotemirein h far 
irfonntebn contact 8m Law Office, of 
David HrtaLOne Porii Hanv.Ste. 
rib, CAUSA 92714 Tut 
7300 fet (714) 8527334 


US. DIVORCE b abate 30 dayt wflh 
mteual content - No need to howL 
low offioK te Drainer, la ' 
dwoWrote 54 -10T77T> Al 
N- Teh Wret Germany 217 
IfaeMonteBaneaga MgaMBefa 


GUAM USA DOTORCX Fati Ba8i m 
00 travel Free Book. Attorney Dan 
Bac K Aoikl Gam 
-477-7637 or fee4/7-6g0. 


DIVORCE 1 DAY 
■Marti! oorMrert lu l Stan 19 
Send $4 for bock CCA, P0V 1 
Wtah. DC 20095. T*1 



GENERAL POSITIONS 
AVAILABLE 


EXPaUHCD TRANSLATORS, feed) 
to Engbh. fidkto rasdrisa, biology, 
dteo proreteng. TeL «4041 JS. 


GENERAL POSmONS 
WANTED 




YOUNG WOMAN, 
up tii M cdt 4 inQ 

WW orapofion Ot'pirv 

Mid mtate a PR to xabrtabd 
bortnen penan. Araltefa far travel 
TeL fan 43 59 74 84 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE SCHOOL SSCS M fate 
nance E rigfa h teottwi Mas ban 


DOMESTIC 
POSITIONS WANTED 


DKUSH FUNMES £ MOUBtS 1 

Bfawat« 

J71 m 711436 fafc (4031 


RJlFry Stef a 

ate, 7 Hd) Sn*. /idwhte, 
UKTiexiMeQ Td Sol 315369.M 


Hate 


BUTira/VAlET very eunrie nr e d pro- 

MHkfale reUfa gadeaa) Free now 


ate. 7 Hd) Street. Afc fates 
UKiioenasd lei 0252 315369. 


, NOnm, run 


BEAUTY SERVICES 


BALDNESS 

The fat ad ody cow n efa hatv 
gravtei reffaw now avrdabb. 
AdcTARZOO Inc, Dpt Ml FOB 162 
5700 AD Hteeaa 
ifec-ja 


HEALTH/MEDICAL 

SERVICES 


NAMRCS ro e dd ee d b patr uu teniry 
hdp A prafa ro ond bS^fet for 
tmtelcMdren. None 
40560733. Td , Sende e far 
bfarmian A tubes fldde 


Imprime par Offprint, 73 rue de rEvangile, 75018 Paris. 
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